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gZ]ljmadZ hij_"~_ey_Ilky dZd kh\hdmighklv ijhfure_gguo b ijhqbao Zgljhih]
AN ckl\b_ " gz ezg”rzZnl hij_"_ey_Ilky dZd kh\hdmighklv \k_o AhagbdZxs
kl fZo b f_"[bh]_hp_ghlbg_kdbo klya_c \ ih*"ZRemxqZ f\ [\ug¥ZriZzgkky q_j_a
iehsZ”v gZjmr_gghc |_jjblhjbb ezZzg”~rzZnlZz GZ mjh\g_ eZg”rZnlZ gZ]jma
iehsZ”vx gZoh”ysboky \ gzf Zgljhih]_gguo h[t_dlh\ 1Zd dZd gbkeh bo f
jvbjh\zZlv 1jb _~"bghc _“bgbp_ baf_j dbykj¥decmagbely \kky \hafh ghklv \uy
eylv _s_ h”"bg ihdabBgklgkb\ghklv \ha”_ckl\by [Z[e
LZ[ebpZ
JZkij_~ e _gb_ iehsz”b gZ]jmadb b \ha”_ckl\by ih Ibizf ]_hdhfie_ dkh\
\ k \ jghc gzZklb Kzfhlehjkdh]h f klhjh '~ gby ih <Zkbev \m K <

Lbiu lehsz"y GZ]jm <ha”_ck Bgl_gkb\ghklv
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< ijb\_"zgghc IZ[ebp_ hljZz  _gu ebrv ijhkljZzgkI\_ggu_ iZjzZf_Zju gZjmr_
"~ gZ bo kl_i_gv Jem[bgzZlzthkeg”gkxh~bfh hij_~_eylv b mgblu\Zlv >ey
gZfb [ueZ khklZ\e_gZ |IZ[ebpZ

GZ ijhkljzgkI\_ EJ gZ]jmadZ b gZjmr_gby jZkij_"_eyxlky g_Z4Z\ghf_jgt
NZxlky gZ | _jjblhjbZevgu_ jZaghklb dhlhju_ w&liblgadgZylgau d4dd
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ljb ihiuldZo kjz\g_gby f_""m kh[hc EJ k jZaguf gZ[hjhf b dhgnb]m
eZg”rZnlguo \u”_eh\ Dbf_xsbo jZaebggmx dZIl_]JhjbZevgmx gZjmr_gghkl
ghklv \ bgl_J]jZevghf ihdZaZl_e_ gZjmr_gghklbc GdbajZlaegphhsZd 1Z2d
gZjmr_gghklv EJ ?]h m~Ah[gh HWgzbg@lv]j\ojm_| \ k_[_ ijb\_~zggmx gZjmr_
\k_o wdhehghrZnlguo \u”*_eh\ bkke_~m_fh]l]h EJ : ihdZaZl_ev ijb\_"zggl
ihemqgz _f imlzf i_j_fgh _gby “heb hij_HeZggghihgw]hhéh]_eZz hl h[s_c
iehsZ”b EJ gZ _]lh gZjmr_gghklv dhwnnbpb_HKlsgZjmZjgghgohtklv \u\
Ablky k ihfhsvx \ujzZ" _gby

$ VZ VZ « V&% "

$+th[sZy gZjmr_gghklv EJ

Zxdhwnnbpb_gl gZjmr_gghklb i_g¥hglhrZvdigdhhh\u”®_eZ

Vrhey i_j\hlh wdBghtEnlgh]h \u”r_eZ hl h[s_c iehsZ”b |_jjblhjbb ezZg”



Zxdhwnnbpb_gl gZjmr_gghklb \l&Zg/hr Zvdig@dhhh\u”_eZ
Vrhey \lhjhlh wdBggmlgh]h \u”r_eZ hl h[s_c iehsZ”b |_jjblhjbb ezZg”
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EZjv_]Zgkdbc

ljbf_gZgby \'yg_cdZo klhe[ph\ aZ]lheh\db dhlhjuo h[hagZqg_gu jbfkdbfb pbnj
eZ k hij_~_ezgghc dZIl_Jhjb_c gZjmr_gghklb \ iehsz~b EJ \'yg_cdZzo klhe[ph
agZqg @GuG G G G mdZaZzZgZ ijb\_"zggZy gZjmr_gghklv

LZdbf h[jZzahf ihemqg_ggu_ “Zggu_ h gZjmr_gghklb EJ Gb g_\Zjlh\kdh’
i_j_clb d ihrkqzlzf ba”_j _d hl jZajmr_gby ijbjh~rguo kbkl_f axljzl gz \t
KI_f ms_j[Z&rméty dlh\ wdhghfbdb b a”hjh\vy gZk_e_gby b I * > @

Ebl_jZImjz

blh\ B K =_hwdheh]lbq_kdbc ZgZeba ~ey j_]lbhgZevgh]h iezZgbjh\Zgby HZkbkl_fghc
ijbf_j_ Gb g_\Zjlh\kdh]lh j_1bhgZ :\lhj_n "bk *Zdggme]_#]jkgzZmd

:blh\ B K Wakdhghfbq_kdh_ jZchgbjh\Zgb_ Gb g_\Zjlh\kdh]h j_]bhgzZ jB K :blh\
l]Zgbazpby |_jjblhjbb klZlbdz 2bgzZfbdzZ mijZ\e_gb_ FZlijbdlg <kdhbké¢bgkdhcgpBingg
DZn_"jZ wdhghfblgljkdtbhd ]dZn_~"jZ \k_h[s_c bklhjbb ;Zrdbjkdh]lh4Mk Zi_"+Kngb\_jkbl_1Z

<Zkbev_\ K < <ha”_ckl\b_ g_nl_]1Zah”*h[u\Zxs_c ijhfure_gghklb gZ+&hhgu_ b [hehl
kb[bjkd GZmdz ghkb[JHG~ = k

M>D K F;ZjZggbdRP\KH\_qdbgZz
] Gb g_\ZjlhGkdg_\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jkbl

L?FGHO<HCGU? E?KCFRGGHC AHGU J?OEBJGBI=HE

Dmewghet ijZ\uc ijblhd j_db <Zo df ijhl_dZxs_c ih |_jjblhjbb
FZgkbckdh]h Z\lhghfgi{huhdpbZ __ hdheh df iehsZAv [Bkk_cgZ

Bklhd j #dgZ \hklhd_ Kb[bjkdbo M\Zeh\ Ba\bebklZ IhcfZ j_db [he__ \ujz
gb g_c qZklb < [Zkk_cg_ fghlh ha_j b [hehl IblZgb_ kf_rZggh_ Kk ij_t



Hlebqz _Iky ~ebl\ ewgadg_Ig_f iheh\h~rv_f AZf_jaz_ | \ hdly[j_ Z \kdju\
KhlezZzkgh \hAghfm dzZz~Zkljm \oh”bl \ <_jog_h[kdhc [Zkk_cg > @

Bkke_"h\Zgb_ jzZklbl_evghklb ihcfu j_db ijh\h*"behkv \ e_Igbc i_jbh”
kdbc ZgZeba ijh\h*"beky MIWZLgguAZKRSHQVWUHHWPRWWXJ ZbX VXU
EDVH UXBVWHEDUGBQXPEHU

JZg__ [ueb ij_"klZ\e_gu h[sb_ k\_~_gby h jZklbl_evghklb j Zb <Zo
gu oZjzZdl_jbklbdb ih*h[guo khh[s_kI\ L_fgho\lhcgu gwo KZdlkibddgju ~ey
gZxlky ijzdlbg_kdb gz \k_fzijhlykllgdod "h mklvy jZaebqgqzZykv g _kdhevd
fuf iehsz”yf KhklZ\ b kljmdImjz f_gyxlky \ aZ\bkbfhklb hl mjh\gy ih_f
b ijobmjhg_gghklb d ahg_ ihcfu > @

<b”h\hc khklZ\bjZkhcd_gghc qZklb o0zZjzZdl_jbam_Ilky [hevrbf [Zaghh[j.
gb_f IZ_"guo \b”Ah\ b emihyugd

lhcfZz j_db ij_~klZ\e_gZ Ibibqgufb I_fgholhcgufb kf_rZggufbogk_\_jhlZz
gh kj_~g_lz_"gufb e_kzZfb Em]h\Zy b dmklZjgbdhXZyyjZkeélvirbeVgiokdk a.
db ijbjmkeh\hc ahgu b [he__ \ujZz _gu \ gb'g_c gqzZklb j_db GZb[he__
]ib\bkl&azZiZz*"bgguc

Khh[s_kI\Z ZkkhpbZpbb d_"jhtdledhghijgbgolklj_qgZxlky \ p_gljZevghc
ihcfu k iheh]bf JjbaBkzZhbgguf j_evWdhfkhh[s_kI\Z jZkiheh _guz\ f_edb
"bgZo b ]jZgbqgzZl k d_"*jh\gbdZfb a_e_ghfhrghc ]jmiiu béiktkdtd\dib\gbd.:
F_klihh[blZzgby k mdhjhg_gghc ih_fghklvx b keZ[hc Zeex\bZevghklvx |
nygbkkieZ[hih~ahebklu_ hdbjhrdgm\eZ g_ggu_

< khklz\_ ~j_\hklhy ij_h[ez”~Z_| d_7~j gh \k_]*Z ijbkmlkl\m_H khkgZz
[bjkdZzy _~bgbdghzZ imrbklZzy Khfdgmlhklv djhg ~_j_\v_\ kAhKd@Efey | "h
Ilhklv i_j\h]lh ¢jmkZ <ukhlz ~_j_\v_\ %kh_~gbc "bzZf_Ijkf kj_~glac \h
jZkl hdheh e_| AZzZizk "j_\_kbgu khklzi\gy_1Z DezZkk [hgbl_IZ <

<lhjhc yjmk \ujz _g kezZ[h b ij_"klZ\e_g 3LQXV VLELULFD b 3LFHD
Y HWSHEHYV KHIQWIZ yjmkZ4_"~gbck bzt |jkf

lh~jhkl j_~dbc b khklhbl \ hkgh\ghf ba 3LQXV VLELULFD b g_[hevrhc

DmklZjgbdh\uc yjmk khklZz\e_g 6RUEXV VLELULFD 5RVD DFLFXOL
ijbf_kvx % HWXOD QDQD Ijh_dlbjghdhihdjulb_ dmklz

LjZ\yghmklzZjgbqdh\uc yjmk \ujzZz'  _g keZ[h Kj_"g__ h[s__ ijhydlb\gh_
_I hdheh Nehjbklbg_kdbc khklz\ “h\hevgh [_~_g khklzZ\e_g \k_]h
[hevrZy qZklv [ueb \klj_g_gu ebrv h*rgzZ ~u >ddbgbgbhKkF LALGE) g W L \
ODFFLQ@LY W L/GIGXID O XYDVRFH XINRILQRVIZR™_ ODLDQWKHPXPQBPIHR O L
ERUHROIWWH] JOREXODULY 7ULHQWDOLYV HXUR&RBPD KGEXREYPIZ pbb
ODWD

Fhoh\hc yjmk ij_~kl\bdVezZfd foh\ kj_~g__ h[s__ ijh_dlb\gh_ ihdjulb_

Hkgh\hc yjmkZ y\ey_Iky SRO\WULFKXP FRPPXQH < f£g@vig f dheb

kiI\hevguo \halur_gbyo SOHXWRALXRFRPHLXREWHIIAHQGHQVES KDIhQxXFi Z"|
JLUJHQVRBEBRIOTXDBUURVXP

D_"jh\gbdb q_jogbegghhfhrgu_ \klj_gqzZxlky ih kj_~g_fm b gb'g\fm |I_q_
eyxlky i_j_oh”~ghc klZ"b_c aZ[heZgb\Zxsboky ®©_WViE\GgUWHRDIHIHWIRY R
FDULFRVXP d 3BLQHWXP WEEDUQRMMHRUXWLFXORVR

D_"jh\gbd dmklZjgmgdghtuc \klj_qZ_Iky “h\hevgh j_~dh \ ihch_ j_db ¢
ly>_gbb WIb khh[s_kI\Z \klj_qgzZxlky ih ijZz\h[_j_"vx gZ iheh]hf i_j_oh
gZ"Nihcf_gghc |_jjzk_ \ kj_"~g_f b ggg[hfelrgflybfZ kkb\Zfbb ptz f] jKdrgz
gh\uo [hehl p_gljZevghc b ijbl_jjZkghc ahgZo F_klhh[blZgby djzldl
lhevdh \ ]h”u \ukhdh]h iZ\h~"dZ gZ g_kdhevdh ~g_c g_Zeex\bZevg
ihrahebkdh \u_  kuju_

< khklzZz\_ khh[s_kI\ gZ[ex"Z_lky [hekb[bjkddqZkbb khkglun h[udgh\_gghc
fdgmlhklv yjmkZ ~h>j_\hklhc h[jZah\Zg h[uggh h”*gbf\kjmlgZd_1Wnjjhc
dh b ozjzdl_jbam_Ilky g_[hevrhe khfdghkhlklkZvx ~j_\_kgh]h yjmkZ m\_et
ijbf_k8LQWXWOY HWWKRLN\Kk!lhy"h kj_~gbc "bZf_Ij 3LQXV MLEALAIEZEKD
ANj_\_kbgu fgZ ]Z deZkk gD _1Z



Ih~Ajhkl jZ\ghf_jguc b jZagh\hajZkighgZHhHZ < khkIZ\_ ih~jhklZ 3LQXV
3LFHD RERYDWD k g_[hevrhc ijb¥ k¥t BIXDOV S/X BN WANMQV

DmkIZjgbdh\uc yjmk kh kj_~gbf h[sbf ijh_dIb\guf ihdjulb_f \ khk
VLELULFD b %HWXOD iZiZ
Ki_“g__ h[s__ ijh_dlb\gh_ ihdjaiixIZjghggh\h]h#yjmkZ yjmk_b~hf

gbjmxl 9DFFLQL®P DR WILVH@OHLY ERUgZKklh ijbkmlikIPitt WeDOXPL X P
SDOXVWUH &DUH[ JOREXODULY O9DFFLQLXP XOLJLQRVXP_ &KDPDH
fuo \bAh\ g_[hevhh +

Fhoh\hc yjmk kh kj_~gbf h[sbf ijh_dlb\guf ihdjulb_f ijDQKIXZVY& g 6S't
IROLKPKW TXDUUWURNKF gbyo Z ih g_[hevrbf ijbkl\hevgtBROAW U Lgbky X P
FRPPXQH +\ORFRPLXP VSOHNGEHEg®RH D4 H L R X R§ XWKIPOE XL VW D
FDVWUWHQVID/QALSX K wdhedédhhbklbg_kdhc deZkkbnbdZpbb ZkkhgbZpby [ek
dzf dmklZjgblkgdh]\dh\u f

?evgbd g_joglbketbgguc \klj_gZ_Iky \ p_gljZevghc b ijbl_jjZk\ghc ahgZo
ghc b ohjhrh ~j_gbjm_fhc ih\ IlpogbkZgb# k mdhjhg_gghc ih_fghklvx b kez
kj_~g_c Zeex\bZevghklvx 1Ihg\u e_]Jdhkm]ebgbklu_ kh ke_"Zfb hle__gb
\hklhy ij_"~klZ\e_g _evx kb[bjkdhc k mqgzklb_f d_"~jZ b [_j_au hmrbklhc |
]Jh yjmkzZz Z \ukhtz f ~bzf_|j SLFHD RERfYDDe¢EZ KK [hgblakZdZzk ~j_\
kbgu dZ 1Z < yjmk_ ohjhrh \u”_eyxlky "\Z iheh]Z

Khfdgmlhklv i_j\h]htihekkhlzZ \lhjh]h iheh]Z khklhys_]h ba 3LFHD RI
VLELULFD f khfdghjhklvheh] ki__| khfdgmlhklv b khklz\e_g 1z
RERYDWD b $ELHV VLELULFD

Ilh~jhkl j_~dbc m]g_Il_gguc khklhbl \ hkgh\ghf ba SLFHD RERYDWD b

Kj_~g__ h[s__ ijh_dlb\gh_ ihdjulb_ dmklzjgbdh\Vhkhkhjkhk¥e § \ hkgh
ghf6RUEXV VLELULBR\KDFbE XKy U LV
LjZzZ\yghmklZjgbqdh\uc yjmk bf__1 kj_"g__ h[s__ ijhtdlb¥YdHblgihdjulb _

jmxsbfb \b"Zfb yleyxlky ODEDIRWKMPXFULHQWDOLY HXQ2RBOMHD /LG
DFHWRVHOOD S5XERXRQRBUDBWLXRVGW\RSWHULYV QZklh \ wlbo khh[s_|
B3\ UROD URWXQGLIROLD 2UWKLOLD VHFXQGD Ba ihcf_gdudQb”h\ a"
VGRUMXLVHEWORVHQVH

Fhoh\hc yjmk bf__| kj_~g__ h[s__ ijh_dHb\gh _ijihr&jdZNe_g \ hkgh\ghf
a_e gufb foZfb 3OHKWRBRMBWULFKXP FRPPXQH +\ORFRPERP VSOHC
\WVHWXP

Ebl_jZImjz

=hkm~ZjkI\_gguc \h~guc j__klj EBWWSX ZEZR NBDUGBQXPEHU

2SHQBWUHHWODSRS HKIZVANE P IZZ RUJ ZD\

Lblh\ X < H\_qdbgZ ? K JZklbl_evghklv ihcfu j_db <Zo Gb g_\Zjlh\kd

:ZjZggbdh\ K F lhcf_ggu_ e _kZ Gb g_\Zjkh\kigtblh GdcggXZjlh\kdh]lh JhkmAZjkl\_gg!
mgb\_jkbk IZ *< *K + KWWS MXFE UX LQIRUPDW JUQWL VKWPO

M>D : G <blg_gdh ;ZdZjZki®\ <=Z]bgZz
] Ebgkdehjmkkdbc Jhkm~ZjkI\_gguc mgb\_jkb

KH<?JR?GKL<H<:GB?>»+HLH<DB KI?PB:EBKLHH;E:KLB
WDHEH=BQ?KDH=H R®B?GL: < J?KIM;EBP?E:JMKV

Ilh~lThlh\dZ d\Zebnbpbjh\Zgguo ki_pbzZebklh\ \ h[eZklb hojZgu hdjm Z
yley_|ky h”gbf ba \Z'g_crbo ijbhjbl_Ih\ gZpbhgZevgh]h jZa\blby J_kimJ[el
ijh[e_f jZpbhgZevgh]h ijbjh~hihevah\Zgby b memqr_gblkj khklklygby hdjm z

<;;,\_d_ hkh[h_\gbfZzgb_ m”_ey_Ilky ijh[e_fZf h[_ki_q_gb_ Wwdheh]bqg_
\bc ey ijh'b\Zgby ex”_c¢ jZpbhgZevghfm bkihevah\Zgbx b hodzZg_ ijbjh
[hld_ ijZ\h\uo b wdhghfbg_kdbo hkgh\ hojZgu hdjnkZxsgzZkkjysu]h kg
"msbo ihdhe_gbc < gZklhys__ \j_fy \h fgh]l]bo Jhkm~ZjklI\Zo Zdlb\gh j_Z
ih jZzajz[hld_ ijZz\h\uof_pgvbhggkdbo b nbhyZbgbkijZib\guo f_oZgbafh\ jZ



\blby h[jZah\Zgby \ bgl_j_kZo mklhcqgbklé]hijjzrefbdlHgus @b Zq klhbl \g.
gb_ gh\uo kh”_j"Zl _evguo b f_Ih~bg_kdbo ijbgpbih\ h[mqg_gby \ jZ
gZq9gZlvky nhjfbjh\Zgb_ gh\hc h[jZah\Zl_evghc kbkl_fu mqgblu\Zxs_c
ihkljh_gbx h[mqg_gby \ jZfdZo ;hehgkd¥Yd&]h\hjpf kkkzhfbieZg_ bffxs_c h]j
gh_agZq_gb_ ~ey kha”Zgby mkeh\bc i_j_oh”Z J_kim[ebdb ;_eZjmkv d

>ey h[t_dIb\ghc hp_gdb kbImZpbb b jZajzZ[hldb f_jhijbylbc g_h[oh’
dZq_KkI\Z ihA]lhlh\db ki_pbZebklh\ \mma&Zoklb kHiHKehdb ;_eZjmkwn gZ dZn
liznbgq_kdhc wdheh]bb ;_ehjmkkdh]h JThkm~Zjkl\_gghlh mgb\_jkbl_IZ ;

11IF_""mgZjh~guc ijh_dI7(0386 58-3&585Kh\_jr_gkl\h\Zgb_2J[jZah\

gby \ h[eZzklb wdheh]bg_kdh3yh f_ g 7'l glz

ljb \uiheg_gbb ijh_dlZ [ueb mql_gu hkgh\gu_ iheh _gby AZdhgzZ J_

ghyljy @[ hojZg_ hdjm Zxs2t kj*Z2dpbb AZdhgZ hl bxey ]
J_kim[ebdb ;_eZjmkv hl Gixewkr_f h[jZahdzGlEpbhgZevgh]lh ieZzgz ~_cl
ih jZpbhgZevghfm bkihevah\Zgbx ijbjh”*guo j_kmjkh\ b hojZg_ hdjm 2>
;_eZjmkv gZ ]hru J_kim[ebdZgkdhc fgh]l]hmjh\g_\hc bgl_J]jbjh\Zggh
\hkiblZzgbx h[jZah\Zgbx b ijhk\_s_gbxm\Zx$eZkklh_hd g¥ ]h”u
GZpbhgZevghc kljZI_]lbb mklhcqWwdh]dghkihe bkZoehvdihjZa\blby J_kim[ebdb
gZ i_jbh~ ~h ]h~rz KIljzl_]1bb ?\jhi_ckdhc wdhghfbg_kdhc dhfbkkbb
bgl_j_kZo mklhcgb\h]h jZa\blby_kimiéekdhghceZjmkv

< jzZzfdZo ijh_dlz 7(0386 58-3&%Kh\_jr_gkl\h\Zgb_ h[jZah\Zgby \ h[
wdheh]bg_kdh]h f_g[ueb _ghhjfmebjh\Zgu ij_"eh’  _gby ih ih\ur”gbx dZq
Jhih\db ki_pbzZebklh\ \ jZzkkfZljb\Z_fhc h[eZleldjmkl_bimZahd[hlZgu gh)
mq_[gu_ b niglHdthg_kdb_ fZl_jbZeu k bkihevah\zZgb_f _\jhi_ckdh]h hi
s_kl\e_gZ ijZzdlbqg_kdZy j_ZebaZpby j_ameviZlh\ ijh_dIZ \ mq_[ghf ij}l
;_eZjmkv

Ilh~Thlh\dZ ki_pbZebklh\ \ Hhealbxy Jktlwvlh f_g_~"f_glZ "he ' gZ hkms_
gZ hkgh\_ fh~_jgbazZpbb kh”_j Zl _evghc khklZ\eyxs_c ijhp_kk& h[mqg_
jZ[hldb b \g_"j_gby gh\uo mqg_J[guo fjihHZbg_ kdbdgdhhfie dkh\ kb bgnhjf
hggBgZeblbqg_kdbo fzZl_jblZneeviguiZwdheh]bqg_kdbf gzZijz\i¢gbfglgyfghdy 1Z2d"
bggh\Zpbhgguo f_Ih”"h\ h[mqg_gby k bkihevah\Zgb_f kh\j_f_dboo bgnhjfz

< klyab k wlbf gz dzn_"j_ ]_h]jZnbg_kdhc wdheh]bb ]_h]jZnbqg_kdt
ih~"Thlhle_gu b mMam@dgh Ih"bq_kdh_ b&"Ahgidheh]bg_kdbc # gmjg f gl
gu_ ijh]jzffu ey \ukrbo mq_J[guith &kZ\pbdbZelvehkhbvdhehb@ mq_J[gh
f ITh"bg_kdbc dh@Mdhikh]bq_kdZy wdki_jlbaz f_g¢ > @FRImy 4og4'blb
nhjfZpbhggpZzeblbg_kdh_ @adtZegblbgq _kdZy iheblbdZ J_kim[ebdb ;_eZjm
g_kdb_ jbkdd

< mq_[fghh~*bg_kdhf ba&Zgmidheh]bq_kdbc f_g_~"f_gl mg_[gu_ ijh]
\ukrbo mq_[guo azZ\_"_gbc ih k_mhwddnegtibiklZ\e ggaib[he _ agZqgbfu_
mqg_[gu_ "“bkpbiebgu ~ey ih~*]lhlh\db ki_pbZebklh\ \ h{eZklb ] _hwdheh]
g_"Nf gl&=_hwdhéhiheh]bg_kdzZzy wdki_jlbaz f_g* "aIhpflZzlibb\@m~ bl
azZzdhgh”zZl_evgh_ h[_ki_qg_gb_ ] _hwdheh]bq bkahgh Ithgu 4 fhwgdh eh Jbm”
kdbo bkke_"hYEgbcfZlbg_kdb_ f_Ih~u \ P _G¥dhgeddb\dha”_ckl\bcZgZ hdjn
xsmx kja@_g_~"f_gl fhgblhjbg]Z hdjm zZ%<Fc gkj* fugl wdheh]bqg_kdb
jbkdA\@Ndheh]bg_kdbc f_g_~"f_gl b Zm~bl ¥ @Mdhreech]dpghkibbc f_g_""f_ o
b Zm~2bl \ k_evkdhf2 cdwedylcekhV\bq_kdbc f_g_""f_gl b Zm~bl \ Impbaf_ b i
ghc ~_yl_ewg®NKbbheh]bqg_kdbc f_g_~"f_gl \ | _jjblhjbZevg@Wde&hbgh\Zgl
eZg™rZniEZgrrZniywliheh]l]bqg_kdbt @Gghelddheh]lby § @hhwdheh]bqg_kdb _
ijh[e_fu ;_eZymKbZz "Zy mq_[gZy ijh]jzffz gZzibkzZzgzZz \ khhI\_IlklXbb k Ij_
ah\zl_evgh]h klzZzg”~Zjlz J_kim[ebdb ;_eZjmkv ih @i_Ipwdle& qgklky b

ebazZpby ©&_hwdhelblmc f_g_"af bghdexgZ _| ihykgbl_evgmix aZibko
f_jguc | _fZlbg_kdbc iezg kh~_j Zgb_ mq_[gh]h fZl_jbzZez j Whf_g*m
f_jguc i_j_q_gv ijZzdlbq_kdb jzZ[hl f>ZmYhq kdd_[ghkh[b_ Z~j_Kkm_Ilky |

khjkdh_ihr"zZ\Z1_evkdlkid\m \mah\ b ki_pbZebklzf azgyluf \ kn_j_ \ukr_
<Z'g_cr_c hkh[_gghklvx kh\j_f_ggh]lh \ukr_]Jh h[jZah\Zgby klZgh\blk
gh\uo h[jZzah\Zl_evguo ih*oh”h\ iha\heyxsbo ih\ukblv mjh\_gv h[mqg_g



gbo yl\ey dkygim Ih*bg_kdbc dhfie_ _ddwdMé&D bg_kdZy wdki_jlbaz f_g_~'f
Zm™|IMFD jZajzZ[hlzg ~ey kim~_glh\ \ukrbo mqg_[guo azZ\_"_gbc ki_pbZ
S _hwdheéh]kg” _j°Zl_evgZy qZklv MFD hljz zZ_| kh\j_f_ggu_ gZmqggu_ “~h
f_ Iguo éiZklyo wdheh]bg_kdhc wdki_jlbau wdheh]lbg_kdh]h f_g_~"f_glZz
hibjz_Iky gz |j_[hbdhgbdlyhojZzgghlh aZzdhgh”Zl_evkI\Z J_kim[ebdb ;_eZjm
i_j_~h\hc f_""mgZjh”~guc hiul \ h[edkibjhgdhtceh]lyl _evghklb < gjh[oh”bfh¢
baeh _gu ijzdlbq_kdb_ \hijhku ijbf_g_gby f_Ih™hdltoe bgkdjrktlhghZyOli |l
au wdheh]lbg_kdh]lh f_g_~"f_glZ b Zm”blZz KljmdIimjZz MFD \deaexqgZ_I| |_h]
Ibg_kdbc jZza”~_e jZa”_e dhgljhey agZgbc \kihfh]Zl_evguc jZa”"_e

ljb ih~]lhhd_ ki_pbZebklh\ k \ukrbf h[jZzah\Zgb_f ih HHK \Z gh_ agZqg_g
guo ijh]ljzff b mf_Illtbq_kdbo dhfie_dkh\ bf__| jZajzZ[hlda dagmlibjdZpbhgg
kdbo fzZl_jbiheBEdImZevguf wdheh]bq_kdbf gZijz\e_gbyf EgdkblbgnhjfZpb
kdbf dDAagb_f yley Iky mqg_[gdwdhleikipmn _kdZy iheblbdzZ J_kim[ebdb ;_eZjm
]bg_kdb_ fbkdimg_[ghf barZgbb jZkkfZljb\Zxlky h[sb_ p_eb b hkgh\gu_
kdhc iheblbdb J_kim[ebdb ;_eZjmkv _z ijZ\h\u_ hkgh\u >3 Ké@lbozjzdl_
f_oZgbafzZz mijZ\e_gby kbkl_fu ]Jhkm~ZjklI\_gghc wdheh]bq_kdhc wdki_jl
wdheh]l]bg_kdhc hp_gdb \ h[ezZklb ijbjhrhihevah\Zgby b hojZgu hdjm Zx
;_eZjmkyZebabjmxlky wdheh]bq_kdb_ Zki_dlu [_ahijZkdh]lbybkhZghucqgb\h
| _jjblhjbZevgu_ ijhyle_gby \g_rgbo \gmlj_ggbo b ki_pbnbqg_kgbo wdhet

azZgguo k ]Jeh[Zevgufb baf_g_gbyfb debfzlzZ 1IljzZzgk]ljZgbqgguf i_j_ghkhf a:
b jZzaf_s _gb_f wdheh]hhiZzkguo h[t_dIh\ \[ebabkljZgbp &b IZdj_~*"yelbhgZe
gufb wdheh]bqg_kdbfb ijh[e_fzZfb J_kim[ebdb ;_eZjmkv aZ]jyag_gb_f I_]
NZfb ~_1jZz~"Zpb_c [hehlijthaé”ghyg B&j_~u \ Kheb]hjkdhffuikejgghfcjz

hg_ MqgZgheblbg_kdh_ ba”Zgb_ ij_"*gZ@ldhZAd,,gdlmMieyg kemukr_Jh h[jZa

\Zgby wdheh]bg_kdbo b ]_h]jZnbqg_kdbo ki_pbZevghkl_c \mahd J_kimJ[ek
Ilh\ ba “"jm]bo kljZzg h[mqZxsboky ih f_""mgzZjh~rguf ijh]jzffzf fZ]bkljZImj

LZzdbf h[jZzahf \ j_amevlZIl_\uiheg_gbyjH_d1Zmg Z jnDBI8]c 58
-3&5%Kh\_jr_gkl\h\Zgb_ h[jZzah\Zgby \ h[eZklb wdhe®]uezkdkh\sf kg _""f_g
e_gZ ijZdlbg_kdZy j_ZebaZpby j_ameviZIh\ ijh_dlZ \ mqg_[ghZijhp_kk_
jmkv JZajZ[hlZgu gh\u_ mq f[gdb”blg kiggd[ghZeu k bkihevah\zZgb f _\jhi_
kdh]lh hiulz b \uiheg_gZ bo Z~ZilZpby ~ey j_ZebaZpbb \ f_""mgZjh~ghc
"bklZzgpbhggh]h h[mg_gby nZghd_jkbl_Ih\

Ebl_jZImjZz
=Z]lbgZ G < Wdheh]bq_kdZy wdki_jlbaz ffglh fdfid_#kbgkdd mBa’y p_glj ;=M
+ Kk

=_hwdheh]bg_kdbc f_g_~"f_gl Mqg_[gu_ ijh]jZffu ey \ukrbo mq_[g@ohdwd_~_gbc ih
eh]By Ilhr j_~ ~1g ijhbn : G <blg_gdh : G <blg_gdhFbgkdZBAjglkm\=-Mb "+ @
k

Wdheh]bg_kdZy iheblbdZ J_kim[ebdb ;_eZjmkv b wdheh]bq_kdb_ plekidb kiihkh[b_ ~e)
pbZevghd&lbhwdheéhlthy j_~ ~]1 g ijhn : G :<®lglyldth gdh < : ;ZdZjZKFb\gkd "B a@
p_glj=M * k

M>D B F<hedh\< ;B\Zgh\
] Gb g \ZjlhOWDIH J:?Gb g _\Zjlh\kdbc ]hkm~ZjkI\_gguc mgb\_jkbl

BGGH<:PBHGGU? IH>OHK>IJH?DLBJH<:GBHHLH<
J;:AF?S?GBY ;MIJH<UIOOH>H< < K<?L? IHKHEZ?DLGHC HP?GDB
<HA>?CKL<BY G: HDX®@®X KJ?>M H;T?DLHMMKLIHCKL<:
F?KLHIH@>?GBC KJZHGIIBH;VY

<ebygb_ g_nl ]Zah"h[u\sz ¢ hljzkeb gZ hdjm  Exgkkckjdhmz\l OzZglu
ghfghf hdjaN¥]j_ AN ld wdkl_gkb\ghfm ihlj_[e_gbx ijbjh*guo j_kmjkh\ b
dhebqg_kI\Zf h[JZarhkcsth)’brk\y \u[Jthf aZljyagyxsbo \_s_kI\ \ \ha*mrguc [Z
Ilhghfguc hdjm] y\ey_ Iky hkgh\guf g_nl_]Zahghkguf chhghf Jhkkbckdhc
yggh_ jZkrbj_gb_ ahgu h[mkljhckI\Z f_klhjh ™~ _gbc \ k_\_jghc4Z_"ghc a



kljhnbg_kdhckkblpdhj_gguo eZg”rZnlguo dhfie_dkh\ dhlhju__ihke_ i
dmevib\Zpbb g_ \k_]"Z [m™ml \ha\jZs_gu \ i_j\hgZqZevgh_ ~_\kI\_ggh_

< N gb_ [mjh\uo jZ[hl y\ey |ky \Z g_crbf Zki_dlIhf jZa\blby ijhp_kkz
f_klhjh ™~ _gby ijbjmgeudh”~hjh"h\ K mq_Ihf wdheh]bg_kdhc mya\bfhklb
| _jjblhjbc ljZz"bpbhggh]lh ijbjh*hihevah\Zgby b hkh[h hojzZgy_fuo |_jjbll
IbfbaZpbb wdheh]bg_kdhc [_ahiZkghklb jzZ[hl ijh\h~"bfuo gZ g\ nl_]Zah
ey lky \2'@Z~"Zq_c j_rzZ_fhc k mq_lhf hojZgu hdjm ' Zxs_c kj_¥Yu b jZp
ah\Zgby ijbjhrguo j_kmjkh\

ljb kljhbl_evklI\_ kd\Z bg ijb \_~_gbb ]hjguo jZ[hl gZ ih\_joghklv ba
ghkylky [mjh\u_ hloh”u khklhysb_ ba hljzZ[hlZjgghHhI[m[mjh\h]iZ kldazZfz
;R [mjh\uo klhgguo \h* ;K<

AZ]jyagyxsZy kihkh[ghklv hloh”h\ [mj_gby h[mikellk\teg gghzk | Wx | fofb ik e _
kdbo j_Z]_glh\ ijbf_gy_fuo ey h[jZ[hldb [mjh\h]h jZkI\hjZ dBIlhjuc it
"bgu b \u[mj_ggmx ihjh m gZoh”ysmxky gZ ih\_joghklb < j_amevlZz
mkljhckI\ b jzZa[Z\e_gby hklzZIdh\ [mjh\h]h jZkI\hjZ |_ogbqg_kdhc \h~"t
klhggu_ \h~u dhlhju_ \f_kl_ k I\_j~hc nZahc [mjh\h]h rezZf2_jeg&eaof sZxl
@b~db_ hloh”u [mj_gby b g_nl_~h[ugb y\eyxlky bklhggbdZfb aZ]jyag_c

Kljhbl_evkl\h kd\Z bg ih Zf[Zjghc |_ogheh]bb ij_~"mkfzZljb\ZZ | khhjn
fhluo Zf[Zjh\ beb rezfhgZdhibl_e_ ¢ >Zggu_ h[t_dlu ij_?tgZgphdgegu e
gby “h f_kyp_\ hloh”h\ beb ihke_"mxs_]h jZaf_s_gby

< jzZfdZo jZ[hlu ih "bkk_jlZpbhgghfm bkke_~h\Zgbx \ Gb g_\Zjlh\kc
mgb\_jkbl_I_ [ueZ ij_"eh _gZ kh\j_f_ggzZy fh”_ev bggh\Zpbhggh]h re
f_s_gby [mjh\hdMid hnhjfe_gZ aZy\dZ gZ bah[j_I|_gb_

L_ogbq_kdbc j_amevlZl gZ ~hklb _gb_ dhlhjh]lh gZijZzZ\e_ghZazZy\ey_
_lky \ kharzZgbb khhjm _gby kem Zs_]h ey jZaf_s_gby hloh”k\ [mj_g
ghklvx ey hdjm Zxs_c kj_"u

Mjh\_dvogbqg_kdbo j_r_gbc bkihevam_fuo ijb jZzaf_s_gbb br[_a\j_~
j_gby vyl\ey |lky \Z guf dzZlZebazZlhjhf dZq_kI\Z wdheh]bq_kdhc ihebll
lj_~eh’ _ggZy Z\lhjhf kh\j_f_ggZy fh"_ev reZfhgzZdhibl_ey ~ey jZaf_s_g
hmjfe_gZ azZy\dZ gZ bah[j_lI_gb_ L_ogbg_kdbc j_amevlZl gzZ ~hklb"
azZy\ey fh_ bah[j_I|_gb_ azZdexqZ_Ilky \ kharZgbb khhjm  _gby kem'Zs
[mj_gby k ih\ur_gghc [_ahiZkghklvx ey hdjm Zxs_c k¢vhhcB¥izevah\
NZxs_c¢ dhgkljmdpbb ihalhey | ba[_"Zlv \hagbdgh\_gby fhjhah[hcguo
sbo "_nhjfZpbb b jZajmr_gbx ]Jb”jhbaheypbhggh]h kehy Z\udklekmgZ_ b
obfbg_kdbo we_f _glh\ g_ yleyxsboky nhgh\ufb \f_kégHkklgmigdh\Wufb b
fb \ hdjm Zxsmx kj_"m

Ko_fZ dhgkljmdpbb azZy\ey_fh]lh bah[j_I_gby ij_"klZ\e_gZ gZ jbk

Jbk <b” rezfhgzdhibl_ey ki_j_"b \ jZaj_a

ljb hkms_kl\e_gbb kihkh[Z ih i_j\hfm \ZjbZglm ih i_jbf_Ijm iehsz~d
"ey khhjm  _gbfhg2dhibl_ey \ dhlhjhf ieZzgbjmxl jZzaf_sZlv hlog”u [mj_



gbb = f hl \g_rg_]lh djZy qZrb rezZfhgZdhibl_ey ijhdezZ”?u\Zx|l madmx Ij

hif _Idb ~gZ dhlhjhc hl mjh\gy ]jmglh\uo \h® g_ \ur_ f < IhzZzgr__ mk
dZevgmpZzhZxsmx dhgkljmdpbx ]_jf_Ibggh kh[jZggmx ba fh"mevguo i
kgZ[ _gguo rimglh\uf kh_~bg_gb_f ij_~mkfzljb\Zxsbf hI\_Igh_ \azbfh”
f_"~m kh[hc b beb dj_i_"guf kh_~bg_gb_f gzZijbf_j [helh\uf Djhf_ Ih]h

j_[iZzfb " _klidhklb b ijbkihkh[e_gbyfb ey kljhih\db \uiheg_ggufb gZijbf_
beb kd\haguo hl\_jklbc 1Ijb mklZgh\d_ iZg_e_c bo jzZ\ghf_jgh aZkuizZxl ]j
ey kljhbl_evklI\Z I_eZ gZkuib

<gmljb az”~Zggh]lh dhglmjzZ kha*ZZrm\udZew\ZxylZ qreZfhgZdhibl_ey ~gt
[hjlZz dhlhjh]lh aZsbszZxl ijhlb\hnbevljZpbhgguf wdjZghf ljb wlhf ih i_
ijhlb\hnbevljZpbhgguc wdjZg \uiheg_g \ \b”_ kehy ]b”jhbahebjmxs_]h f
dhlihjh]lh bkihevamx|l gZijb§_jkdklegfZlbjbZ&IH\EZ_iehgblihebwlbe _g
lhesbghc ff fZlu [_glhgblh\u_ ~ey ]b”jhbaheypbb ih*a_fguo khhjm™ _g
6WUR\ ;_&«hbebd 9ROWH[ <hel_dk %HQWRPDW ; _glhfzZl xYeb ~jm]b_
sb_ ijhggufb Jb*jhbahdppbhigedki\Zfb Dhgpu ]b~rjhbahebjmxs_]h fZl_jbZe
aZ \uklmizxsb_ djzZy h]jz ' ~Zxs_c dhgkljmdpbb \ukhlZ dhlhjhc gZ” ih\_
mklZgh\db g_ ij_\wrZ_f b aZlem[eyxl gZ ijb wlhf ]b*jhbahebjmxsbc fzZI
jbZe jmehgdueblkéh\hc mdezZ”u\Zxl| \gZoe_kl beb _]h kludb khmqg_Ilhf k\l
]h fZzI_jbzez kh_"bgyxl gzZijbf_j k ihfhsvx I_jfhk\Zjdb

AZ|l_f jZaf_sZx|l [mjh\u_ hloh”u I\_j"Zy nZaZ b beb h[_a\j_"_ggu_
\ur_,9deZkkZ hizkghklb hjloh"gZZddwVBxl baheypbhgguf keh_f \ \b”_ ijbj
fbg_jZevghl]h ]JjmglzZz gZzZijbf_j i_kdZ gZ dhlhjuc mdezZ”u\Zxl \_jogbc ket

ihdjulby \uiheg_ggh]h ba |I_o "_ fZl_jbzZeh\ qglh b ]b”jhbahegpbhgguc
pu ]b”rjhbahebjnfX$_ jihZzeZz lzd”_ azZ\h”~yl aZ \uklmizZxsbc gz~ ih\_joghkl
djZc hljz ' ~"Zxs_c dhgkljmdpbb b aZ]eni[epWl joZ]b”~jhbaheypbhggh]lh keh
gZghkyl \Ihjhc kehc fbg_jZevgh]h ]JjmgdaZI|_A j\bdmeviKkdZpbhgguc kehc \
A Ihjprn_kgZgghc kf_kb lhesbghcijbqgq_f j_dmevib\Zpbhgguc kehc khklhbl
]limglz hkgh\Zgby b \_jog_]h keéhkq¥Zglghc Kfinkb ijb wlhf \ukhlZ dzZ ~h]kF
gZoh”blky \ bgl_j\Ze_ g_ fxg__fqKhhlghr_gb_ dhfihg_dlih\kdZldgmc
kf_kb az\bkbl hl bkihevam_fhc fZjdb dejpfZIbqijbdihbgmkeh\bcx h[_ki_qb'
sbo ijhrhe bl_evghklv \_] _IZpbhgghlh i_jblbhjZaglhVZ kl _gbc

AZy\ey_ fZy h[sZy |lhesbgZ j_dmevib\Zpbhggh]h kehy zkhkfZhayxsZy g_
\hey _ | knhjfbjh\ZIlv ijhqguc bkdmkkl\_gguc ihg\_gguc ihdbpt\Zgeh\inkz"db
bkihevah\zZlv “ey bo h[jz[hldb Z 1zd _ i_j_f_rb\Zgby ]jmglZ fihlhdmevlb
gu_ “bkdh\u_ [hjhgu *"bZ£_|jhff Ijb I1Zdhc Ihesbg_ gZdmkeflb]\riZ b hgg
]h kehy ijbf_gy_fu_ Z]j_]Zlu g_ ih\j_"7~Zxl gb " _jZkiheh _gguc Kehc ]b”jh
| _jbzZez

Ih \Ihjhfm \ZjbZglm bah[j_|_gby ihke_jZaf_s_gby gZ ]J]b”jhbaheypbhg
reZfZ b beb h[_a\j_~_gguo hloh”h\ [m9dgeEEkhigZkghklb mdeZ”ru\Zxl \_jogk
]Jbrjhbaheypbhgguc kehc ijbg_f dhgpu fZl_jbZez bkihevam_fh]h "ey
djZy hljz ~"Zxs_c dhgkljmdpbb b aZ]em[AwyYd|l ggdZghkyl baheypbhgguc kel
azZl_f j_dmevib\Zpbhgguc kehc

lh i_j\hfm \lhjhfm \ZjbZglm i_j_~ gZg_k_gb_f j_dmevib\Zpbhggh]h kel
kh”_j"bfh]lh rezZzfhgzZdhibl_ey g_ ~he  #g ijf Wdr@ljhw\gy \g_rg_c djhfdb qZrl
reZzfhgzZdhibl_ey

>ey \u_fdb b IjZzgkihjlbjh\db kh”~_j bfh]h k p_evx "Zevbebrt _1h i_j_
\j_"b\Zgby rezZfhgzZdhibl_ev \kdju\Z _Iky Fh”mevgu_ iZg_eb bka\e_dzZxlk
ihevah\Zgby Z ~ _fhglbjh\Zggu_ ]b"jhbaheypbhggu_ kehb ih*e_"ZI mlbek

;eZlh~zjy ij_rez]lZ_fhfm kihkh[m khhjm _gby rezZfhgzZdhibl_d&y ZIfhkn_
gldzx!l \ I_eh jZzaf_sZ_fuo hloh”h\ [mj_gby Z kl_dZxl aZ \g_rgthc djZc h]
pbb Z azl_f \ughkylky aZ ij_~_eu iehsz”~db Djhf_ Ih]h ]jmglh\u_ \h”u
|_eh gZkuib b ke_"~h\Zl_evgh ijb wlhf g_ ijhbkoh”bNj\ughioZ \\h*hjZKkl
s_klI\ azZ ij_"_eu reZfhgZdhibl_ey

Bkihevah\zZgb_ \ ij_"ez]z_fhf kihkh[_ kljhbl_evkI\Z h]jZz " *"Zxs_c fh"me¢
ihalhey_ | kh]leZkgh Kkl =jZ~hkljhbl_evgh]l]h dh”_dkzZ hlg_klk ~Zgguc



reZzfhgZdhibtdewn[t_dlzf d&vghdh kljhbl_evkli\Z Z bf_ggh d khhjm _gb
khleZkgh i i kil N_~_jZevgh]lh aZzdhgZN®WeL _ogbqg_kjJdbc j_lezZf_gl|
h [_ahizkghklb arZgbc B\khptjndl_gbey jZaf_s_gby hloh”h\ h[eZ"Zxsbf
fb h[t_dlZz dZibwgh]lh kljhbl_evklI\Z ~himkdzZ_Ilky \ hlebgb_ hl \j_f_g¢
gZdhie_gb_ hloh”h\ [Zd b bo jZaf_s_gb_ ij_"mkfzZljb\Zxs__ ojZg_gb_
h[(jzahf \ha\lh”bfh_ \ khhI\_Ikl\bb k azZy\ey_ fuf kihkh[hd khthjadZfgb _
dZiblZzevgh]h kljhbl_evklI\Z

lj_"rezZ]Z_fuc kihkh[ kljhbl_evklI\Z bggh\Zpbhggh]h reZfhgzZdhibl_ey -
Ah\ [mj_gby iha\hebl fgh]lhdjZligh bkihevah\ZIlv hl]jz " "Zxsmx dhgkljmdrg
Ajm]lbo h[t_dlh\ qlh agZgbl_evgh kgb EZ elvkihdfgkin]kljhk_dlZz ~ey jZaf
gby hloh”h\ Z 1Zd" _ ih\urZ_| h[smx wdheh]bg_kdmx [_ahiZkgtklv h[t_
jbb ebp_gabhgguo mqgzZklhd Kj_~g_]h Ijbh[vy qlh “he gh h[jZlblv gZ ¢
dhfizgbc b ijh_dlguo hj]ZgbaZpbc

;eZlhNzZjj_rezZ]Z_fthim kihkh[m ijh_dlbjh\Zgby reZfhgZdhibl_ey “ey j
[mj_gby Zlfhkn_jgu_ hkzZ~db [ehdbjmxlky b g_ ijhgbdzZx!l \ I_eh I\_j~h
Hkz~rdb kl_dzxl az \g_rgbc djZc h]jz ' ~"Zxs_c dhgkljmdpbb b &zZl_f \ug
sZz"db dzZd mkeh\gh gbklu_ klhdb Djhf_ Ih]lh Jjmglh\u_ \h”u IZd" _ g_
b ke_"h\zZl_evgh ijb wlhf g_ ijhbkoh”~bl \ughk \h*hjZklI\hjbfuo \j_"~gu
reZzfhgzZdhibl_ey

K mg_Ilhf wdheh]bg_kdhc mya\bfhklb ijijh}boc ¢jZelbegptbyhgghjjh ijbjh”?
ihevah\Zgby b hkh[h hojZgy_fuo |_jjblhjbc ihbkd iml_c hilbfbaZpbb w
klb jz[hl ijh\h~bfuo gZ g_nl_]Zah\uo f_klhjh ™ _gbyo y\ey_I|ky \Z ghc
mq_Ilhf jZpbhgZevgh]lh bkihevah\Zghkhi\bpojZwa jhkjm Zxs_c kj_~u b a”
gZk_e_gby

lj_~eh _ggZy bggh\ZpbhggzZy fh~_ev h[t_dlZ jZzaf_s_gby hloh”h\ [m]
wlzihf Zijh[Zpbb ij_"eh  _gguo Z\lhjhf j_r_gbc ih\urZxsbo mja\_gv w
hizkghklb h[t_dIh\ h[mkklZzcNdbZilgke _ijh_dlgh]h ZgZebaZ H<HKlebp_ga
dh\ g_"jhihevah\zZl_e_c j_]bhgz Kj_~g_]lh Ijbh[vy \ jZfdZo “"bkk_jlZpbhi

M>D ? G =ZewmazZB\Zgh\
] Gb g_\ZjlhkkdHM @\_a”*hqgdz
] Gb g_\ZjlhGkdg_\Zjlh\&kdbhkm~ZjkI\_gguc mgb\_jkbl_

L?0O0GHEH=BB A>HJHVY?® ?GBY D:D N:DLHMJUR?GBY
D:Q?KL<: @BAG?>?VWIGHEKLB >?L?C < MKEMNK?<?J:

HojZgZ b mdj_ie_gb_ a”hjh\vy ~_|_c “hrdhevgh]h b rdhevghllh \hajZz
Ky ijbhjbl_lguf gzZijz\e_gb_f \ jZ[hl_ ~_Ilkdbo h[jZzahXZI]ZMdgogmigj_""_
A _gpbb \ khklhygbb a”~hjh\vy ~_I_c klZ\yl i_j_~ h[jZah\Zl_evgufb mqj_
Kj_"b gbo gzZb[he__ \Z gufb \ukIimizxl khojZg_gb_ mdjhja\\gb " b nhj
|_c \hkiblZgb_ m gbo ihlj_[ghklb \ a~hjh\v_ b a”hjh\hf h[jZa_ "bagb >

KhlezZzkgh bkke_~h\Zgbyf ki_pbZebklh\ [he_ag_c \ajhkewo aZeh
\Z _|ky 1ZdZy kbimZpby qlh dZ"*h_ ihke_"mxs__ ihdhe_gb _ihjlhckkbyg h]
pbZehf a”“hjh\vy ihwlhfm bamq_gb_ \hijhkh\ _]h khojZg_gby b ijbmfg
bkdexqbl_evgh \Z guf > @

< k\yab k wilbf \g_"j_gb_f a*hjh\v_k[_j_]Zxsbo |_ogheh]bc yhey_ Iky .
fhc I_hj_Ibg_kdhc b ijZzdlbq_kdhcjr[dQ&hchYZegbkhd_hjl]ZgbaZpbh gh\hc
\v_Kk[_j_]Zxs_c kj_~u \ h[jZzah\Zl_evguo mqgj_""_gbyo

>Zggh_ bkke_"~h\Zgb_ijh\h*"behkw gZOpXaa"RogdidiM"bq_kdbc HA"j_k ]
jh~r Gb g_\Zjlh\kd mebpzZ F_g”~_e__\Z ~hf » AZ\_"mxsZyWk@jzfqzZghb
ANih\gz

F:>HMc \dexgqZ_I1 \ k_[y g_kdhevdh jZaguo ]Jjmii h[s_jZa\b\Zxsbho
harhjh\bl_evguo Z 1zd _ \ jZaghf khq_lZgbb wlh eh]hi_~bqg_kdb_ b df



;ueb hlke_~h\Zgu ~_Ib \ \hajzZkl\_dheb@ghkl\e | dg_RBa&\gbawlh_»

Ib hl  ~h e_I| ba fezZ”r_c b kj_"~g_c ]jmhikiblZggkldhiba b ih~bhlh\
|_evguo ]jmhiajyzkl_ hl ~h e_|

Bkke_ _~h\zZgb_ ijh\h*bebhkv Kh” Djhf_ Ihlh bkihevah\Zebkv XIZIlbklbq_
| _jbZeuathjh\vx “hrdhevgbdi\ k Jh”"

< "“hrdhevghf h[jZah\Zl_evghf mqgj_<" _gbkZdbarmMky ijbgpbiuvjZpbhgzZe
ghlh iblzgby j_]lmeyjghklv iheghp_gghklv jZaghh[jZab_ iml_f kh[ex”"
ghjf ihlj_[e_gby ijb_fZ ibsb LzZdIlky hkigle\gyw azZ”~"Zgb hojZgZ "bagb b r
gb_ a”hjh\vy ~ I ¢ h[_ki_gq_gb_ bgl_ee_dimZevgh]lh ebgghklggh]h b nb.
dZ hkms_kl\e_gb_ g_h[oh”bfhc dhjj_dpbb hidehg_gbc \ jZa\blbb j_[_gc
h[s_g_eh\_qg_kdbf p_ggohklydkI\dZbk k_fv_c ~ey h[_ki_q_gby iheghp_ggh
j_[_gdZz

< + mqg_[ghf JTh m \ “hrdhevghf h[jZah\Z|l_evghf mqj_"~_gbb \g_’
@QZzZklb a*hjh\gfhkgh\m ijh]jzZffu e_Jei[lgkghddggu_ ha”hjh\bl_evgu_ f_Ih~"
ZNZilbjh\Zghgd®hrdhevghfm \hajZklm ~uoZl_evgZy ]JbfgzZklbdzZ f KIlj_evgh
gZklbg_kdb_ wlix”u F Qbklydh\hc 1 _ogheh]by dhjj_dpbb ih\_94 _gby Ihqg
kdhc ]bfgZklbdz "ey JeZza Kh”_j Zigd*hjhbbt reeyglmipghehdzZ ihkljh_gh \ k
\_IKbb k ijh]jZffhc L >hil€htn&]4_ogheh]byfb F FZ&ZgkihiZgbh a”
jh\hlh j [2gdZ;mj_ghgdiblfbqg_kdZy fhazbdz

ljhljzffZz bf__I g_dhlhju_ hlebgbl_evgu_ hkh[_gghklb \ kljnydimjm ha’
Ibc \ie_|_gu jZaebqggul \évghklb ~uozZl_evgu_ b "\b]JzZl_evgu_|l mijZz g_g|
gu_ kZfhfZzkkZ'b iZevgbdh\Zy b ZjlbdmeypbhggZy JbfgZklbdzIl ikboh]bfc
fbg_kdZy ]bfgZklbdZz

Kbkl _fZ hp_gdb dZqg_kI\Z ihemg_gguo ~Zgguo \ j_amevlZl__~ yl evgl
"~ gby ih khojZg_gbx b mdj_ie_gbx a*hjh\vy ~ | _c ij_"klZ\e_gZ fhgblhjbq
aZlhe \Z _fhklb ~ | _¢ >HM
j_amevlzlzZfb ijhnbezZdlbg_kdbo hkfhljh\ ~ | _ ¢
hp_gdhc khklhygby a“hjh\vy
hp_gdhc ]jmii a*hjh\vy ~ | _¢ ihk_sZxsbo >HM
hp_gdhc nbabqg_kdhc ih”A]hlh\evgdldklb “hrdh
hp_gdhc jZza\blby nbabqg_kdbo dZq_KkI\

Hp_gdZ khklhygby a”~hjh\vy ~_|_c¢ hkgh\u\Z_Iky gZ gq_luj_o [Zah\uo d
hikmlklI\b_ nmgdpbhgZevguo gZjmr_gbc b ojhgbqg_kdbo aZ[he_\Zgbc n
khklhygby hkgh\guo kbkl_k hijfyZagdmKAEkm~ *bklhc b ~uoZl_evghczkbkl_f hi
| _evghlh ZiizjzlZ b fur_qghc kbkl_fu b ij kl _i_gb khijhlb\eyb fhklb hj]-:
ylguf \g_rgbf \ha”_ckl\byf mjh\gy *“hklb]Jgmlh]h jZa\blby b kl_i_gv _]h ]:

;hevrh_ \gbfZgb_ if Zbhlbq_kdbc dhee_dix\ F:mAMey | aZdZeb\Zxsbf
ijhp_~mjzf Hgb ijh\h”rylky \hkiblzZl_eyfb Jjmii \' |_q_gb_ \k_]Jhblh”*Z k ihk
_f bo ozjzdl_jz "ebl_evghklb b ~habjh\db k mq_Ilhf j_dhf_g~Zpbc f_"b
\vy \hajzZklguo b"mgdAguo hkh[_gghkl_c dZ ~h]h j_[_gdZ

GZ ~Zgguc fhf_gl kbkl_fZlbqg_kdb ijh\h*ylky ke_"mxsb_ aZdZeb\Zxsb_
f _jhijbylby

X ihehkdzZgb_ J]hjezZ ihke_ ijb_fZ ibsb ijhoezZz”~ghc \h”~hc

X X X X X

X

X ]bfgzZklbdz ihke_ kgz

X khe_\Zy “hjh dZ ]jmiizZz jZzgg_lh \hajzklz

x dhgljZzklgh_ h[eb\Zgb_ gh]

x ha”hjh\bl_evguc [_]

X Ijhiz a~hjh\vy gZ kihjlb\ghc iehszZ"d_

X nbadmevimjz gz k\_"_f \ha“mo_

x kfZaulZgb_ ghkhl\uo iZamo hdkhebgh\hc fZayliiX i_qgbkgRXkhurjd
iby

Xx \blZfbgbaZpby

x dbkehjh”rgu_ dhdl_ceb



< lhmgzZqzZzeh mqg_[gh]lh ]h”Z \ ijh]jzZzffm a®hzhk\b_K hiH\wfby
F>HM [ueZ \g_"j_gZ gh\Zy +Zggtheh]jByby

jhfhl_jZirkwlh e_q_gb_ hkgh\Zggh_ gZ ijbf_g_gbb gZImjZevguo wnhbj¢
j_a ~uoZl_evgu_ imlb \ hjl]Zzgbaf q_eh\_dZ ZjhfZlu hdZau\Zxl p_e_[gh_ |

D Zjhfh\blZfbgzZf hlighkyl Zwjhbhgu hahg e_Imgb_ nblhhj]Zgbqg_kc
fZzkez dhlhju_ \hkijbgbfzZxlky q_eh\_dhf \ \b”_ aZiZdagu_ wiibkigjfua\uq
k\yaZzgu k \Z'gufb mqzkldzfb J]heh\gh]h fhal]zZz j_]mebjmxsbfb gzZklhlm
djh\ygh_ ~Z\e_gb_ jblf "uoZgby b ijhgb_ "bag_ggh \Z'gu_ nmgdpbb h

< F:>HM Zjihfhl_jZiby bkihevam_Ilky \ p_eyo ijhnbeZdlbd@ bgn_dr
gbc 7ey ih~rgylby "bag_ggh]h IlhgmkzZ jzZ[hlhkihkh[ghklb

< abfgbc i_jbh” ijZzdIbdh\ZeZkv Zjhfhl_jZiby k aZiZohf d_"jZ w\dZe
memqgrZxl “uoZgb_ hqgbsZ_1 hj]l]Zgu ghkh]ehldb mdj_ieyxl bfdmgbl_|I
jmkgh_ ~_ckl\b_ qg_j_"h\zéylluvikjagghehttb fh " _\_evgbdzZ dhlhju_ ihfh]
gZjmr_gbly® \Zjbl_evghc kbkl_fu b lhgbabjmxl g_j\gmx kbkl_fm

Dmjk j_Z[beblZpbb kthZ\ey I k_Zgkh\ ijh\h~*bfuo _"_~g_hgh Dm
\h~rylky aZz\ 1h”™ k bgl_j\Zehf g_ f_g__ f_k

K_Zgk Zjhfhl_jzZibb ijh\h”*blky \ mxlghc dhfgzl_ >_Ib kb”yl ih djm]n
\hkiblZI _e_f kemrzZxl bgl_j_kgu_ kdZadb beb jZkkeZ[eyxsmx fmaudm

ljbf_g_ gb Zjhfhl_jzZibb m qZklh [he_xsbo » dbt &wvightifpk I kmbZ aydX a
[he_\Z_fhklb HJ<B HIf_qZ_Iky iheh'bl_evgh_ \ebwyb” gqd_ wdbpbhgZe
pbb "_I c mf_gvrZxlky ]b| j"bgZfbqg_ kdb gZjmr_gby memqgrZ_Ilky khg

>ey jZ[hlu k A~ _Ivfb ih kl_prebath\Zgghfm gZijZ\E@eblkZi\b & giyheb
kn_j_ dhlhjuc bangZevgh ijh\_jbe ~ I ¢ gZ gZebgb_ Zee jlbg_kdbo |
gZ \ha”_ckl\b_ hij_~_e_gguo aZiZoh\ Hlghkbl_evguf ijhlb\hihdZazgkt
jh~kI\_ggbdh\ j_[zgdZ iheebghah\ g_i_j jghkbfhklv aZiZoh\ |

>ey hkms_kl\e_gby iheghp_ggh]h f_~bpbgkdh]h khijh\h "~ _gby ~_|_c
f "bpbgkdbc [ehd \ dhlhjuc \oh”bl ijhp_~mjguc ijb\b\hgguc dZ[bg_|I
AN l_c H[s__ kzZgblJEjghqg_kdh_ khklhygb_ khhiI\_IkI\nkkEZ gjwitnrggbahjZ
iblv_\hc k\_Ih\hc \ha”“mrguc j_"bfu ihA_j b\Zxlky \ ghjf_

< j_amevIZI fhgblhjbg]Z khklhygby a”“hjh\vy ~_1_c¢ hlf_qZ_Ilky ihe
klhjhgm mf_gvr_gby mjh\gy bgn_dpbhgghc b g_bgn_ dpbhgghckaZ[he \
gbV k[ZeZgkbjh\ZgghklvxkimbdZ[gévgh]h ijhp_kkZ b ha”hjh\bl_evgufb |_
ijhljztft@ zklb a~hjh\uf \g_”"j_ggufb \ ]h~Am

lh j_amevlzZIZf bkke_~h\Zgby gzZbf_gvr__ dhebqg_klI\h g_bgm_dpbhg
"blky gZ "bknmgdpbb wigRhdj dgkbkk_fu djh\hh[jZs_gby Dheb#& _kl\h ~
]Jghazfb aZ[he_\Zgbc wg*hdjbgghkbokl_dphkhkhKyeyeb \ + qglktm . d 2Z \

[hevguo ~_1_c ih ~Zgghfm ijhnbex g_ aZzZj_]bkljbjh\Zgh Mf_gvrz_II

\Zgbc hjl]Zzgh\bywkZg q_eh\_d \ ]htre Mh d \ dhtvhy tbc kb ktkfu
~h kemqz_\ < ]h"m gZkgblu\Zehkv AN l_c k aZ[he_\Zgbyfb
m\_ebgbehkv gZ g_eh\_dZ ihke_ \g_ J_gby Ijh]jfou kglbabeky m
qg_eh\_d\ ]h*m
LZzd "_ mf_gvrbehkv dhebqg_klI\h *_|I_c k aZ[he_\Zghkkfb YhRdthI'Zghc de
gbdh\ \ ]hAm ~h \ ]h~m lehkdhklhib_f kljz~rZx| [hevrh_ dhebc
\ ]ham A ¢ \ % \ £\ * \ mjh\_gv kgb Z _lkly ~h q
\_d zZ\ ~h g_eh\_d >_I|_c k gZjmr_gb_f hkZgdb klZgh\blky f_gviI
\uy\e_gh kemqgqZc I|h \ ]hA m ijhbahreh mf_gvr_gb_ %h Dhebq
gZjmr_gb_f aj_gbygghkthgy_ Iky \ ]h~m aZnbdkbjh\Zgh+ kemqgzZ_\
* kgb Z_Iky \ b ]hAm ~h kemqgzZ_\ Kgb _gb_ mjh\g

Jimiizo ~_lkdh]lh kE™Zfhfm fh gh h[tykgblv |I_f qlh ijh]jzffZz xhdZau\zZ
s__ \gbb_ gZ hjlzgbaf j_[_gdzZ kihkh[kI\m_I| jZkrbj_gbx Z"ZiIZpbhggU(
g_lhevdh d nbabq_kdbf gzZ]jmadzZf gh b d \ebygbyf \g_rg_c kj_

< j_amevlZl_ bkke_~h\Zgbc khklhygby a”~hjh\vy ~ _|I_c¢ \ |_q vgb e
gZy "bgZfbdZhdnklmmjf_gvr_gby mjh\gy bgn_dpbhgghc b g_ bgn dpbhgg
wlh fhgh h[tykgblv k[ZeZgkbjh\Zylghilblhzd _regghdh ijhp_kkZ b ha”hjh\bl
fb | _ogheh]byfb ijhjzKfd a~hjh\uf \g_"j_ggufb \ ]h~m



<g_"j_gb_ a”hjh\v_k[ijh]gzazfducrZeb iheh bl_evgu_ j_ameviZdu ih\ur_c
N dkZ a”hjh\vy gZ b kgb™ _gb_ azZ[hk\UZ ghkimjhXgy nbabqg_kdh]h jZa\t
gz nhjfbjh\Zgb_ mklhcgb\hc idhla hghkhibm h[jZam “bagb
Ebl_jZI&j
=Zevi_jbg K B Nbabhbkhhgggtklb ~ | ¢ K BtF=zBwai* jbihk\_ s _gbx K

=j _[g_\Z G G Hkh[_gghklb nhjfbjh\Zgby b nmgdpbhgZevgu_ j_a_j\u »_Hkdh]h hj]zZg!
Kb[bjb G G =j_[g_\Z K = Djb\hs_dhlLxf_;gvAB@&fghkaih]h JThkmgb\_jkbHd _1Zk

M>D ? G Dha_edh\Zz
] Gb'g_\ZjlhGkdg_\Zjlh\kdbc Jhkm~ZjkI\_gguc mgb\_jkbl

BG@?G?JOMDHGHFBQ?KDB? HKGBoWKLI:BL?EVKL<:
] GB@G?<:JLIJH<KD:

Mkdhj_ggZy mj[ZgbazZpby b khpbZevgu_kljZgiknph{fzegb pyh[sjhQie _f bki
lu\Z _fuo ijZzdlbq_kdb \k_fb Jhjh~Zfb MijzZ\e_gb_ |I_jjblhjbyfb fmgbpbizZe
h[_ki_q_gb_ bo jZpbhgZevgh]lh jZa\blby \hafh gu Ihevdh \ kegnqZ_ ijhn.
ghlh I_jjblhjbZevgh]h ahgbjh\ZgbyhikhThkzZie¥gdih\Zgb_ jZa\blby I_jjblh
< "Zgghc klZlv_ ij_"klzZ\e_gh ieZgbjh\Zgb_ kms_«&«I\mlxsGph gtb\WjijZzchgZ
kdZ gZ hkgh\Zgbb ghjfZlb\guo khwbd&gkbugp_ khly_[ghkl_c

Mjh\_gv b dzZq_kI\h “bagb ]hjh Zg \ agzZagypll hvpgha\dlhklbaA\bkbZevghc
kn_ju ]hjh~Zz

ljZzZ\bezZ a_fe_ihevah\Zgby b azZkljhcdb gZ |I_jjblhjbb Jhjh~Z Gb g_\Zjlh
hkgh\Zgbb iheh _gbc Dhgklblmpbb Jhkkbckdhc N_~_jZpbb =jzZz ~Zgkdh]
<hrgh]l]h @bebsgh]h b A_f kevdhktklddkdhddk N_~ _jZpbb b ~jm]bo_~_ ckl\mxs
jZevguo aZdhgh\ MkIZ\Z ]1hjh~Z Gb g_\Zjlh\kdZ b ghjtZ@\guo ijZ\h\uo Z

=eZ\gufb az~Zqgzfb ]jZ*hkljhbl_evghc ~_yl_evghklb \ Jhjh*_ y\ey_ Iky

tih\ur_gb_ dZqg_kI\_ggh]lh mjh\gy "bagb gZk_e_gby kha”Zgb_ mkeh\b
Zevglhdhghfbqg_kdh]h jZa\blby ihk_e_gby

+/~_yl_evghklv ih |_jjblhjbZevghfm iezZgbjh\Zgbx b ]jZ*hkljhbl_evghf
gZijZ\e_ggZy gZ memqr_gb_ bg\izlbpbhggh]h deb

tj_kljmdImjbazZpby ijhfure_ggh]lh dhfie_dkZ b dhfie_dkgZy j_dhgkljmd
memqgr_gby wdheh]bg_kdhc kbImZpbb b ih\ur_gby bgl_gkb\ghklb bkiheva

<t_a”u gZ |I_jjblhjbx fbdjhjZchgZ ij_~mkfhlj_gu gZ jZKKIhygdb*g_ [he __
]hlh 1jbfudzZgby ijh_a”~h\ d ijh_a " bf qzZzklyf fZ]lbkljZevguo meblp j_Jmebjn
imkdzZxlky gZ jZkklhygby g_ f_gbgbc f_hl &kjlhkldh\

>ey ih"t_a”Z d ]jmiiZf "beuo a~Zgbc djmiguf mqj_""_gbyf b ij_"ijbylb
Ilhjh\uf p_gljzf ij_~mkfhlj_gu hkgh\gu_ ijh_a”u Z d hi~t\dkptklklhysb a”
i_ggu_ ijh_a”u FbdjhjZchg h[kemheWhXglib "\jjmoa”Zfb < ij_"_eZo nZkz
a"Zgbc bf_xsbo \oh”u ijh_a”u mkljzZzb\Zxlky rbjbghc f

JZkklhygb_ hl djzZyhiji_gtZa”*Zgby khklzZ\ey | f < wlhc ahg_ jZaf_s.:
db h”bghggu_ ~_j \vy b dmklZjgbdb

JZkq_lgZy rbjbgZz h~rghc ihehku i_r_ah” ghffhHdbhehgbyn_a”h\ gZkiheh _
guo \gmljb hI*_evguo ]jmii a*Zgby "Hbj\WZ §wivjhmjghjdghc f > @

H[sZy iehszZ”v ZgZebabjm_fh]kh fbdjhGdbchg¥zZjlh\kdz jz\§zZ < g_f
jZkiheZzZ]z _Iky "Hfd\dhlhjulowlZ gu_ +b IbwlZ guc “hf H[s__ dhebqg_KkI\I
d\Zjlbj khklz\ey_|I [jh™ b\zZ | ‘hd_eéhlhjuo ~_Ib “hrdhevgh]h b fez”?
]h rdhevgh]h \hajzklz

< N"Zgghf fbdjhjZchg_ jZkiheh _gh N _Ilkdbo iehszZ”~hd h[sZy iehsZ”"v

f Ba jZkqgq_IlZgZ jf [zgdZ ihemqgZ_f qlh g_fh[oh”bfh

GZ |_jjblhjbb fbdjh§yZchtg[hjmZgh hrghwlZ gu_ iZjdh\db dhlhju_ jZkk
gz fZrbg <h “\hj_ gz \j_f_gguo iZjdh\hqguo f_klZo fh gh jkiheh bl\
oh”y ba Ih]lh glh gZ hA*gm k_fvx ijboh”~blky fZrbgzZ Ih fh'gh k*_eZlv \u
f_kl g_o\zZlz_| g_h[ph*dlihzZiv iZjdh\db _s_ ~ey fZrbg



Kihjlb\gu_ iehszZ~db \ajhkeuo b iehszZ”~db ey \u]lmeZ kh[Zd \ "Zggl
kiI\mx!| Z ih ghjfzlb\guf ihdzazl_eyf ~“te gfh Jdlg_eh\_dzZ khhI\_IkI\_g:
ke_"h\Zl_evgh g_h[oh”bfh aZijdhsZbhdbZiewylbgZnbadmevimjhc iehsz?

f b iehsz”"db "ey \ulmeZ kh[Zd iéhsZdvx g_h[oh”bfZ iehszZ”r"dZ "~ey F
\ajhkeh]h gZk_e_gby h[s_c iehsZ”vx f

;eb Zcrb_ M _lkdb_ kZ”u jZkiheZ]ZxIkZgkbckdhdZzg@llb Bgl bjaiEep
hgZevghc b \ Bkoh”y ba ghjfZlib\h\ ijlA[e® gewo A \u\h”™ gqlh \dwlhf fb
jhjZzchg_ g_h[oh~bfh ihkljhblv "hrdhevgh_ mqgj_"~_gb_ | d jZkklhygb.

Ah A _Tkdhlh kz~Z \Zjvbjm_Iky hl ~h f

Rdheu \ fbdjhgZchp_ aZijh_dlbjh\Zgu Z [eb Zcrb_ rdheu gZoh”ylky
< ih Z*j_km me FDOgkdlakdZy Z b [ JZ"bmk h[kem b\Zgby h[s_h]
mqj_""_gbc khklzZ\ey_|I "ey gZqZevguo deZkkh\ f Z jZAkklhyghb
ke_"m_fh]lphfbdhgZ gZoh”blky \ "xZiZatke_"h\Zl_evgh ghjfu g_gZjmr_

Nbadmevlikijghb\guc pCgjlpmfhgZoh~blky \ fbdjhjZzchg_ b jZkklhyghb
hl "Zevg_klhys_Jh ~hfZ gZr_]h fbdjhjZchgZ g_ ij_\urZ_1 ghjfZlb\h\

GZb[hevrbc ijhp_glbieehd2d ~Zggh]h fbdihjZclggZazkljh_ga_feb
azZgylu ih® "bemx azZkljhkbjmysb_ky a~Zglay feb aZgylu ~_|IkdbfB iehsz”
fb wlh ~hjh]lb b i_r_oh”gu_ “hjh'db KZzfzZy fZe_gvdZy iehsZ”"v a_
fbdjhjZchgz xiZjdh\db

GhjfZlb\u m~Ze_gghklb h[t_dIh\ khpbZevgh]h agZqg_gby \ ~Zgghf fb
ijb "Zevg_cr_f jZkrbj_gbb ]Jhjh~rZ ~Zggu_ ghjfZlb\u [m"ml g_ijb]Jh~gu
gZb[he__ jZpbhgZevgh]lh bkihevah\Zgby g_azZkljh_gdghc\ g_felh d ifdhszZ "\
jhjZzchgz azijh_dlbjh\Zgu ~_lkdh_ ~“hrdhevgh_ mqj_"~_gb_ b h[s_hJ[jZa
LZd"_ g_h[oh”~bfu \ ~Zgghf fbdjhjZchg_ iehszZ~db "ey hl*uoZ \ag¢lykeuo
aZgylby nbadmevimjhc iebhsZeywxXxu]lnmfeZighfZdvx f Gm gh ihkljhblv
"hihegbl_evgu_ iZjdh\db gZ fZrbg “ey ihklhyggh]h ojZg_gby Z\Ilhlj
ghlh fbdjhjZchgz

lh~\h~y blh]lb fh'gh kdZaZzZlv qlh j_ZebaZpby hibkZgguo \ g&aklhys_c
Al kihkh[kI\pXAMo Ibx kh\j_f_gghc kbkl_fu j_]Jmebjh\Zgby jZa\glby b bk
jblhjbc ]hjhrkdbo ihk_e_gbc b dzd ke_~kl\b_ [m~_I| kihkh[kI\h\ZIv nh
jZa\blby kZfbo fmgbpbiZevguo h[jZah\Zgbc

Ebl_jZI@j

Dhiglblmpby Jhkkbckdhc NbQvyiZpbb_dzZJ[jy BagnhjfZpbhggzy P®ihiglkm2avIiZgl
lexk>we_dljhg j_kmjk@
Jhkkbckdzy N_"_jzZpby AZdhgu A_f_evguc dh”_dk Jhkkbckdhc N_"_jZpbb N_~*.

N _jZpbb hl < NA BgnhjfZpbhggZ@ kgkmdg#lexié>we_dljhg j_kmjk@
Jhkkbckdzy N_~_jZpby AZdhgu =jZ” hkljhbl_evguc dh”_dk Jhkkbckdha N_~_jZpt
kdhc N_~_jZpbb hl « NA BgnhjfZpbhggZ@® kpkmdul&xgle >we_dljhg j_kmjk@
KGhbI =jZkhjhbl_evkli\h lezZgbjh\dZ b aZkljhcdZ ]hjh~"kdbo b k_evkdbo ihk_e

LihrbgZ L < Bg wahjghfbg _kdb_ hkgh\u ]jZ~hkljhbl_evkI\Z f_Ih~ j_dhf_g~Zpb
J=A Hj_g[mj]

M>D ? G Dha_edh\zZ : N <zZkbdhhXkdbde
] & g_\Zjlh\iaddb g_\Zjlh\kdbc Jhkm~ZjkI\_gguc mgb\_jk

NHIJFBJH<:GB? A>HJHKH;J:A: @BAGB
M KLMQ?GKDHC FHEBI>?@

GZ ~Zgghf wlzZi_ jZa\blby jhkkbckdh]h h[s_klI\Z mdj_ie_gb_2d khojZc¢
xs_]h ihdhe_gby klZgh\blkyhiZmgZ¢kl\c @@hZq_c

HI a~hjh\vy rdhevgbdh\ b ih*jhkldh\ aZ\bkbl [mMm"ms__ gZr_c kljZgu
hdZau\lzZxl \ebygb_ jZaebqgu_ nZdlhju gh hij_~_eyxsbf yley Iky ebqg.:
h k\h_f a”~hjh\v_ b hilghkblvkyebogZdmcdddgghkdlp gdhfffnj | [ulv gbq_f
\uiheghbfZz



GZ k_]lh~gyrgbc ~_gv mrihlekgdkdbob kim~_glh\ ij_h[ez~Z_| [_ahI\_IkI\
ghr_gb_ d k\h_fm a”hjh\vx ~h\hevgh gbadb_ ihdZaZl_eb mjh\gy \hkijb
dZd ebgghklgh agZqgbfuoj_f&hZbheyg!l ijh[e_fm m\g2pdhagb\pkbjdo b
ijhkljZg_gb_bxgBgQdpbb dZd khpbZevgh hizkgmx ijh[e_fm ~ey "bagb h[s_|
eb h[h[sblv m ih*jZklZxs_]h ihdhe_gby g_I ihlj_[ghklb \_kIb a”hjh\uc h
fbjh\ZgB”_ev ih\_" _dtblyhjZy [u h[_ki_gb\ZeZ a”“hjh\v_ dgblfb xlemhjhkldb
ghlh b Thgqgh]h ij_~klZ\e_gb_ h Ihf iG@”*kljb\ey_ d k&hgheaddh\u _Jdh Zki_
lu dzZdb_ nzZdlhju hij_"_eyxl kh[klI\_ggh_ a”hjh\v_ ba @2dbhb\lhiihg_gl
h[(jZzabagh |h ~Zgguf khpbheh]h\ highr_gb_ d a”“hjh\mx jdKkibdkgbaghkl
rdhevgbdh\ gZoh”blky gZ ~_\ylhf f_kl_ Z m Zi_ppdggkdba g&hi_p\hfwsth@
ij_"klzZz\ey_I| KhphmecevlzZl keh ghlh \azZzbfh”_ckl\by khpbmfzZ hdhm Zxs_c |
[bheh]bgq_kdbo nzZdlhjh\ KqgblZ_Iky qlh \deZ"khx&areypgmpua\Rjhyygpc\gle
bl ke_"mxsbf h[jZahf

tgZke_"kI\_gghklv

thdjm ZxsZy kj_"Z

tmjh\_gv f_~bpbgkdhe ihfhsb

th[jZa "bagb > @

Ba\_kigh qglh bf_ggkldhbhfj b jZgg_f xghr_kdhf \hajZkl_ m qjeh\_dZ g:
fbjh\ZIlvky k\hc bg”"b\b"mZevguc h[jZa "bagb bf_ggh hl dhlhjhmlh \ [mA"m:
\'v_ %k =+ @ < ke_"kl\bb wlh]h bf_ggh \ i_jbh” \ajhke_gby g_lh\_dZ g
\ZIv fheh”b rwhjfbjh\zZlv ij_~klZ\e_gby h kh[klI\_gghf a”~hjh\v_ dBEd h g_\hk
klb jZa\b\Zlv hkhagZggmx ihlj_[ghklv \_klb a~hjh\uc h[jZa "bggb gZmgq
guc hjl]Zgbaf ijZ\bevgh mijzZ\eylv k\h_c ikbobdhc

A”hjh\uc h[jZa "bagbwlhHa@®Zgy ~ey h[s_kI\Z b g_eh\_dZ khpbZevgZy f
\_~_gby Fu kgblz_f qlh nhjfbjh\Zgb_ ihlj_[ghkl_c \ gZklghlb ihlj_J[c
s_kl\ey_I|ky g_j_a baf_g_gb_ beb ij_~hklZ\e_gb_ ~hihegbl_evéh]h ebqgf
yf dhlhju_ \ke_"kl\bgbgkx]lhhgzis_ kl\eylvky m _ g_ lhevdh jZ”b i_j\bqg
az”"Zgguo fhib\h\ gh b jZz~b \gmlj_ggbo ebgguo p_gghkl_c g_eh\_dzZ > (

GZ hkgh\_ ZgZebaz jz[hl : G E_hglv_\Z K E Jm[bgrl_cgZhknhjfmeb|
ghf_jghklb ijhp_kkh\ jZa\blby_lgbw~ihlg_[gthkl_c ebqgghklb iblj_[ghklb
\Zxlky \ j_amevlZl_ baf_g_gby kihkh[h\ b kj_~kI\ bo m”~h\e_I\hj_gby
\h~rylky b jZa\b\zZxlky \ ~_yl_evghklb mkbe_gb_ ihlj_[ghklb azZ\bkbl hl
gby b jZaghh[jZadwghkyb _keb m~h\e_I\hj_gb_1_o beb bguo ihlj_[ghk
\ hrghc kbkl_f_ Ih gzZijy _gb_ \ualZggh_ h~ghc ihlj_[ghklvx fh gh kg
gZijZ\e_gghc gZ m~h\e_I\hj_gb_ Z~_d\Zlghc _c ih kbe_ b agzqbfhklb ih
\_gb_ig_h~hebfuo [Zjv_jh\ d m~h\e_I\hj_gbx ihlj_[ghkl_c \_~_| d __ aZ
ihlj_[ghklv kihkh[gZ \hkijhba\h”blvky Ijhp_kk \hagbdgh\_gby b m~h\e_|
ghkbl nZah\uc b imevkbjmxsbc ozZjzdl_]j ijhp_kk m~h\e_IRkj_gby b jZ
k\yvaZzg k hkhagZgb_f g_eh\_dhf k_[y dZd qe_gZ h[s_kI\Z k ijhp_kkhf h
[ulby jZa\blb_ “moh\guo ihlj_[ghkl_c hkms_kl\ey Iky \h \azbfh”~_ckl\t
Jimiizfb ihlj_[ghklkc@ LzZdbf h[jZzahf i_j_qbke_gghklbaZdhghf\ hkgh\_
jZa\blby \k_o ikboh]_gguo ihlj_[ghkl_c Ihhkdghkdy VhAH@ hklv ebgghklt
lzd"_ ih~"gbg_gZ wlbf aZdhghf_jghklyf

L_hj_Ibg_kdbc ZgZeba ijh[e_fu iha\lhey_| gZ&phigghkeéddv imboylblZpbb
ebgghklb gz ahjhXa "Bagd ikboheh]bg_kdmx gZzZijz\e_gghklvf mklZgh\d
gmx hjl]ZzgbazZpbx kh[kI\_gghc "bagb khqg_lZxsmx _~bgkl\h nbabg_kdbo
nmgdpbc kihkh[klI\mxsbo khojZg_gbx b mdj_ie_gbx a”“hjh\vy Ilhkdhevdn
yle_gbx MZ |_kgh k\yaZgh k hkhagzZgb_f _]h agZq_gby gZfb ijh\h”*bek
fheh” _"b ] Gb g _\Zjlh\kdZ gZ [Zah]jZiblkl\kglylh nZdmevl_IZ N=;HM
G<=M dmjku k p_evx \uykg_gby hlghr_gby d a”hjh\vx dZd f_gghklb b
kerh\Zgby ihdZaZeb qlh [hevrbgklI\h j_kihg”_glh\ kgblzZxl a*hgh\v_ lhev
ghklvx dhlhjuf fh gh jZkihjy ZIlvky IZzd dzZd hgb kqblzxl gm guf
bf_xI gbdzZdh]h ij_"klZz\e_gby gZ wlhl kgq_| G_dhlhjufb j_kdibgth glZfb
ghklvx hljbpZezZkv khpbZevgZy agZgbfhklv a~hjh\vy _Th \ebygb_ gZ [e
p_ehf Gz \l&Qhkk 1Zd@~hjh\uc h[jZa 2 Ilhaeyl h hijhr_gguo hl\_Ibeb qlh



agZxl kh”~_j"Zgb_ wlh]lh ihgylby gh kmf_eb h[tykgblv _bl_adzZimgb_ el
ghklb k hI\_IZfb kh\k_f g_ ihgbfzxl ihgylby AH@ hijhr_lkgguo kqt
Abfuf "ey "Zevg_cr_c ijhn_kkbhgZebaZpbb bf_xI ijhlb\hihegh gh_ f¢
A_glh\ g_ hij_~_ebebkv \ k\h_f highr_gbb d withZmu\&Xklh g ZaghneMiKlzlhqg
mjh\_gv h[jZzah\Zl_evghc ih”"]hlh\db kim”~_gq_kdhc fheh”_"b \ thlghr_gt
f_Ihlh gZ[ex”Z_Ilky qj_a\ugZcgh madh_ ihgbfZgb_ wlh]h ihgylby Fh
hi*"_evgu_ we_f_glu AH@ ijbq_f \ [hevbbhkhd\ &bggkh[ex”_gb_ ]b]b_
kdbo ghjf ijZzdlbg_kdb hljbpzZy Ih glh AH@ fh gh knhjfbjh\ZIv Ihevdh
we_f_glh\ \ klIjmdImj_ dhfie_dkgh]h ih*oh”Z 1ljbgbgu gbadh]h mjh\g:
ih~AThlh\db \ hlghr_gbb a”hjh\whbihgy@ fhZkkfhlj_\ bklhggbdb ihemqg_g|
\ wlhc h[eZklb > @ LZd fu bamgbeb ke_"mxsb_ bklhggbdb d&l_gb_ k
kfhlj I_e_i_j_~Zq b ijhkemrb\Zgb_ khhlI\_IlklI\mxs_c bgnhjfZpblb ih jZz"b
g_kdbo \_q_jh\ e_¢@pjhéjbytpc kl_g”~u mg_[gh]lh mqgj_""~_gby aZgylby r
kihjlhf [_k_"u k ij_ih”"zZ\Zl_eyfb [ebadbfb b qge_gZfb k_fvb mq_[gu_

ghf mqj_"~_gbb Bkke_"h\Zgby ihdZaZeb qlh kim~_glh\ ihreghklvx
klb \_~ _gb@® AH zZ\lhjbl_lguf ijbf_jhf AH@ y\eyxlky ij_ih"Z\ZI_eb nbabq
gbym hijhr_gguo BlZd j_amevlZlu bkke_"h\Zgby ijb\h”yl d fukeb

ijbgbghc g_"_eZgby \_~_gby AH@ b ijbh[j_lI_gby agZgbc \ wlhilc h[eZkl
j_.ggbo nzdlhjzo Z bf_ggh \ fhib\Zpbhgghc kn_j_ ~_yl_evghklb fheh”_~
<u\h”u

lh\_~ _gb_ b ~_yl_evghklv mqZsboky ih[m ~"Zxlky gZijzZ\eiyxlky b
ghklvx fhib\h\ dhlhju_ khklZ\eyxl| fhib\Zpbhggmx kn_jm ebqgghklb

< nhjfbjh\Zgbb ihlg_Ygar¥\ijh\hf h[jZza_ "bagb m fheh”_"b g_h[oh~bf
keh ghklv kljmdImju ebqghklb ki_pbnbg_kdb_ hkh[_gghklb p_gghklguc
h[(jZza "bagb dhlhju_ ho\Zlu\Zxl khhiI\_IklI\mxsb_ agZgby b mfggby ihl
| _j_ku b highr_gby

Ebrv dhfie_dkgh_ ikbahdéhbly _kdh_ \ebygb_ gz finlg\Zgbklpgdmx b
wfhpbhgzZevgh\mx kn_ju mq_gbg_kdhc b kim”~_gq_kdhc fheh”_"b hdZa
h[mg_gby h[_ki_gbl g_h[oh?bfmx dhjj_dpbx khhlI\_Ikl\mxdbhg gkboheh]
ghklb ij_"~hklzZ\bl ebqgghklgh_ kh”_j"Zgby azZgylbyf nbabg_kdhc dmev
iha\hebl knhjfbjh\ZIv \gmlj_ggxx ihlj_[ghklv \ nhjfbjh\Zgbb AH®@

Mgblu\Zy g_"hklZlhggmx h[jZah\Zgghklv fheh”_"b \ a”hjh\hf h[jZz
j_glgh _ght_gb_ fgh]bo ba gbo d k\h_fm a”“hjh\vx kh”~_j Zgb_ [nbabq_Kk
jZah\Zl_evguo mqj_"~_gbyo “he'gh g_klb ihagzZ\Zl_evgu_ b wfhpbhg:z
mqgblu\Zlv ijbgpbi ij__fkI\_gghklb jZ[hlu f_""rm[pAagVXfbemghdgkbkl_fu
p_ehf

Ebl_jZI@j

E_jg_)¥BJZa\b\Zxs__ h[m@Zdbogkkdbo ihabpbcl>tZHKEZ +< *K %

E_hglv_\ : G >_yl_evghklv KhagZgb_ Ebqgghklv >L_dkl@ Ba[jZggux ikboheh
F L K ¢

Eyoh\bg :Gh\u_ ih”oh”u d nhjfbjh\Zgbx a”hjh\h]lh h[jZaZ “bagb kim”~_glh\ \ \maz
>L_dkl@ A~hjh\uc h[jZa “bagb b nbabg_kdZy dmevimjZ kinm'¥ g0Z\vdkihpbheh]bqg_kd
<ui =K =

Fhozg G G <Ze Hdlk]bdyZ>hgraN_gbdk

ljbcfzd : X JIJm~Zdh\Z < H D \hijhkm h nhjfbjh\Zgbb a~hjh\h]h h[jZzakddhbagb mc
fheh”_"b K[hjgbd gZmqguo Ijm”~h\ 6:RUOG FZI_jbZe¢zdfibo" nkgh ch & dpidcitioi4 kialg h
Ib\gu_ bggh\Zpbb \ gZmd_ h[jZah\Zgbh<ujhbla\haH?_kkZ Q_jghfhjerK =+

Jm[bgrl_cg K E Hkgh\u h[s_c iklB&KHgh]lbl>] dkl@ k

KzZ\g_gdh K N IjhnbezZdlbdZahX~~bdbbAgHhhrevgbdBa”KI][ e v®& ¥ih



M>D K ? Dhjdbg F®jKgh\Z
] Gb g_\ZjlhGkdg_\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jkbl

FHGBLHJBG= WJHABKBGIGHP?KKH< < G:KREBAMGDL:O
GB@G?<:JLH<KDH=HH&CgZ ijbf_j <¥ZI12° 1 Zkhe AiZcp_\Z j_qdZ

lh~ \ebygb_f ijbjhrguo nzZdlhjh\ h[jZamxlky jZaebqggu_ Ibiu_wjhabb C
e_gguo imgdlh\ Gb g_\Zjlh\kdh]h jZchgz \ j_amevlzZl_\_k_gg_]h IZygby
ebgb\Z_Iky mjh\_gv \h*u \ j_dZo wlih gightmbjlzdjmikligbx g_md] ie_gghc
]h\hc ebgbb b aZlhie_gbx ihcfu LZdb_ a_f_evgu_ mqgZkldb klZgh\ylky h
fb ~ey ijh b\Zgby gZk_e_gby LzZdbf h[jZzahf ~ZggZy ijh[e_fZ y\ey_Iky
"ey a_f_evguo mqgZkldh\ gZKkK_gZgbOpsbogglh ahg_ ih*lhie_gby [_j_]h\hc
< "hebg_ H[b nhjfbjmxlky rbjhdhihcf_ggu_ Ibiu jmk_e baemqghbhgu k\h[h"
\blu_ k hkljh\Zfb \ ijb\_jrbgghc qZklb Z ihcfZ jZkge_g_gZ fgh]lhgbke_gc
Ih~"bg_kdZy qzZklv ij_"kEfhéugphabjm_Iky gZ |j@ZehdzZzK : K AZ\Z”~kdh]h
. <l1ZgbgZ @

P_evx bkke_"~h\zZgby yl\ey Iky \uyle_gb_ ~ _nhjfZpbb [_j_]h\hc ebgbb
N<ZlZ "N l1Zkhe b i AZcp_\Z J_qdZ k ihfhsvx fhjnhf_ljbg_kdbb baf_j_gkt
\lhjgifb gZ[ex”_gbyfb ih dexqg_\uf kI\hjZf jbk

Jbk Ko_fz jzZzaf_s_gby gZk_e_gguo imgdlh\ \ dhlhjuo ijh\h”blky bkke_("WWZgb_ Dhk
k kzclz Jhkkj__kljz >Z1Z h[kem'b\Zgby F_klhiheh _gb_ Gb g_\Zjlh\kdbc jZchg

< oh”_ jZ[hlu bkihevah\Zebkv ]_hfhjnheh]bq_kdbc ihe_\hc_ dZjlh]jZr
kdbc f_Ih™ bkke_"h\Zgby J_ameviZlu bkke_"h\Zgby dhhij@hdbduorey j:
bg  _g_jguo f_jhijbylbc ih mdj_ie_gbx [_j_]h\hc ebgbbkgyZ &« afhbiglimgd
j_kh\Zgghklvx Z~fbgbkljZpbb Gb g_\Zjlh\kdh]h jZchgZ \ @&ukyae Z™j_kghc
gb_1jZ2°'~Zg ba "beuo “hfh\ gZoh”~ysboky \ ahg_ ih~lhie_gby [_j_]lh\hc
wjhabb \ fmgbpbiZevghf h[jZzah\Zgbb Gb?®g_\Zjlh\kdbc jZchg

<hagbdggb_~ _nhjfZpbb [_j_]h\hc ebgbb \ Gb g_\Zjlh\kdh]hfdjZchg_ k\
khf nbalBdh]jZnbqg_kdbo nzZdlhjh\ b k gZb[hevr_c [hevrhc kdhjhklvx jZajt
keh® _ggu_ i_kdzZfb b kmi_kyfb > k @

< ]_hfhjnheh]bq_kdhf hlghr_gbb "iheWWy®sZ|KjjZy_h[kdhc gbaf_gghkll
gZ ijzZ\hf [_j_]m ijhlhd KIZjZy H[v b IhkZe \ ij_"_eZo , Zeex\bZevghc g

JZ[hlZ \uiheg_gZ \ jzfdZo bkiheg_gby [Zah\hc gZklkx JThkm”*ZjKbdghdpdhdmalz~Zghb:
Jhkkbb



Jmkeh\hc Zeex\bc ij_"klzZ\e_g i_kdhf ij_bfms_kI\_ggh f_edbf A gb 'gbc
gbl_evghc ijbf_kvx i_kdh\ kjhkid cqdkhhigiue \Zluc d\Zjp_\uc k jZklb
hklzldzfb b h[ehfdzZfb ~j_\_kbgu Jmkeh\u_ nZpbb i_j_djulZxlky lhes
km]lJ]ebgdh\ hdjZr_gguo \ 0zZjzZdl_jgu_ [mjh\Zlu_ IhgZ

L_jjblhjby ~ 1Zkhe hlgh#¢BMiacdhgghc |_jjZk_ k gZebgb_f Zeex\bZevc
gbc < ]_hlelglhlbg_kdhf hlghr_gbb jmkeh\u_ nZpbb ij_~klZ\e_gu iue_\z
i_kdzfb b i_j_djulZxlky fhsghc Ilhes_c ihcf_gguo kmi_k_c b km]Jebgdh\

GZk_e_gguc imgdl AZcp_\Z J_qdzrjZdeNihgf\ gghjgzku dhlhjzZy
ijbfudZ_1 d h[eZklbZzbaexJgBHevguo jZ\gbg h[jZah\Zgguo \ kj_"g_nm g_hie_
[bgZ \_jlbdZevgh]h jZkge_g_gby j_ev_nZ oZjZdl_jbamxsZy ijZ\ur_gb_
fb j_d \ ij_"~_eZof =mklhlZcagthdh jZkge_g_gby j_ev_nZ hij_" _kyxsZy
klhygby f_"~m khk_~gbfb ihgb  _gbyfb j_ev_nZ oZzZjzdl_jbam_lky dzZd h:
AZcp_\Z J_qdZ hlghkblky d h]jZgbq_ggh [eZ]hijbylghc |_jjblh¥bb ~ey
iblZevgh]lh kljhbZ_elvkl kljhbl_evklI\h \hafh gh gh |Ij_[m_I>h®ur_gguo az

<h \j_fy ihe_\uo jZ[hl [ueb ihemqg_gu ke_"mxsb_ j_amevlZlu GZDb[Fl
\hklhgguc mqgzZklhd ~_j_\gb <ZIlZ jbk gh \ gzZklhys__ \j_fyZhevr_]t
iZ"gZy qZKIWgb ]~_ jZkiheh _gh dez”[bs_ jbk

Jbk ;_j_1h\Zy ahgz ~ <ZIlZ \hklhggZy gdkiv;_j_]lh\Zy ahgzZ ~ <ZIlZ aZizZ”gZy qZk

| _j\uc klI\hj jzaf_s_g \ \hklhgghc gZklb » <zZlZ <ukhlzZ [_j_]1Z hilgh!
ijhlhdb IhkZe khklzZ\fateglb " gyy qZklv kdehgzZ aZzZlZiebxX_ jfdyyy qZkfv

kdehgzZz +h[6Zy \ukhlZ kdehgzZ gz b hl [jh\db [_j_]h\h]lh mklt
i_jguc agZd azZnbdkbjh\Zgh f [eb’Zcrbc h\jZ] hl aZ[hjZ m~"Ze_g gZ
<lhjhc gZ[exé¥yuc kl\hj aZzeh _g \azizZ~glh hl i_j\h]h <ukhhz [_j_]Z
kbl_evgh mj_az \h~u ijhlhdb IhkZe kxgblgWekyzkdehgZz azlZieb\z_fZz
f £\_jogyy qZklv kdehglZ[sZy \Lkh|lZ kdehgZ gZ bbil [jh\dDb
db az[hjz j_i_jguc agZd jzZkklhygb_ khklZ\beh f < f_ljZo hl \It

bkdmkkI\_ggh_ mdj_ie_gb_ [_j_]1Z VLj_Ilbc gZ[ex"Zl_evguc kl\hj aZeh
\lThjhlh klI\hjZ <ukhlZ [_j_]1Z hlghkbl_evgh mj_aHd[YhRuklhhedb+tKIZfZy
gb'gyy gqZklv kdehgzZ azlziek\Zjdgdyy qZkl¥v kdehgtszZy \ttkhlZ kdehgZ

9Z b hl [jh\db ~h klhe[Z dZebldb jZzkklhygb_ khklZ\Zeh f
| _evguc kl\hj aZeh _g \ f azlivMdh_ kIbWHjZj <ukhlz [_j_]Z highkbl_ev
\h~u ijhlhdb KlIZjzZzy H[v khkidbbg¥y qzfklv kdehgZ aZzZlzZiek\Zjdgyy
gZklv kdehgZ+h[sZfy \ukhlZ kdehgZ gZ b hl [jh\db ~ty kbg_]h
gb_ khklz\behlyluc gZ[ex"ZI_evguc klI\hj aZeh _g \ jZchg_ de&A”[bsZ a
]h kI\hjZz gZ h"bg dbehf_Ij <ukhlzZ [_j_]Z hlghkbl_evgh mj_azZb\h”u ijh
eZ #Hfgb gyy qZklv kdehgzZ azZlzZiebAZ jbAyy qzZklfv kdehgHBszy f
\ukhlZ kdehgz g¢gZz

F_g__ ih™M\_j  _gu wjhabhgghfm \ha”_ckl\bxidkhe]b\u_ Ahgp_*Z J_qdZ

N1Zkhe \ukhdbc [_j_] mdj_ie_g ebkl\_ggufb b o\hcgufb ihjh~rzZfb ~_j_\i
wlh _klv mqgzZkldb ]~_ ijhbkoh”pljji¥Aajmr lgbeb ~_j \gb bkdmkkI\_ggt
gZkuidZ dbjibgZz mdj_ieyxl 1Zdb_ mqgzZkldb jbk



| _j\uc gZ[ex™Zl_evguc kl\hj aZeh _g \ gZqZe_ gZk_e_ggh]hbimgdlzZz <
| _evgh mj_azZ \h”u ijhlhdb 1Zkhe gZ khkddb\Bé&Z[_|Ihgglibchileblu
jZkklhygb_ baf_j_gh \ f <lhjhc gZ[ex™Zl_evguc kl\hj aZehh g \ p_glj
\hc ahgu ~ 1Zkhe <ukhlzZ [_j_1Z hlghkbl_evgh mj_azZ \h”~u ijhlhdb khklZ'
"h "beuo "Rfh\ f Lj_Ibc gZ[ex"ElkEW\guaZeh _g \ f hl \lhjhph kl\hjZz
sZy \ukhlz kdehgZ hlghkbl_evgh mj_azZ \h~u khklzZ\beZz f b hl [jh\db
g_kdhlh az[hjzZz jZzkklhygb_ khklZ\beh f

< i AZcp_\Z J_qdZ Ilhevdh \ \hklhgghc gqZklv ihk_edZgmbhdkbfjmmxiky [_j.
fZpbb Z bf_ggh kh klhjhgu ijhlhdb ;hevrhc IZkhe jbk I _j\uc klI\hj j.
ijhlhdb ;hevrhc I1Zkhe <ukhlZ [_j_1Z hlghkbl_evgh mjtgl §lyyuqklkkVvZ\be z
kdehgZz aZzZlZieb\Z_fZW_jogyy qZklv kdehdZ h[sZy \ukhlZ kdehgzZ gz

b hl [jh\db “h [Zgb aZnbdkbjh\Zgh f <lhjhc klI\hj jZaf_s_g ¢

g_gbx ijhlhdb ;hevrhc 1Zkhe <ukhlZ [_j_]1Z hlghkbl_evgh mpbaZ \h”u kh
gyy gZklv kdehgzZz aZlZiebYA_j@dyyy qZkflv kdehg#Zh[sZy YukhlZ kdehgZ
gZ b hl [jh\db kh klhe[hf ~h [Zgb khklZ\beh f

Jbk ;_j_]lh\Zy ahgzZ ~ I1Zkhe Jbk ;_j 1h\Zy ahgZ i AZcp_\Z j_qdZ
x]h\hklhggZy qZklv

;_j_1h\Zy ahgZ jzZzkkfhlj_ggudjimgdbidA gg mg_jgufb khhjm  _gbyfb b k d:
]h~rhf [eZ]lh”Zjy wjhabb ijhbkoh”bl jZajmr_gb_ [_j_1Z qlh fh™_I ijb\_klb c
Ahfh\ b ohayckl\_gguo ihkljh_d

J_amevlZlhf jZ[hlu klZeh ihe_\h_ h[ke_~h\Zgb_ Ij_o gZk_e_gguo imgc
jZchgzZ ]~_hliged_e_gu mqgzZkldb wjhabhgghc Zdlb\ghklb \ ij_"~\eZo [_j_]t
e_gu gZb[he__ hiZzkgu_ mqzZkldb ih”\_j " _ggu_ wjhabb b aZehh_gu dexq.
\Ihjghf fhgblhjbg]_ fh gh ]Jh\hjblv g_ lhevdh h dZqg_kI\_ggjbdhijhly\e gby:
dhebqg_kI\_ggufb ihdZazl_eyfb

>ey [eZ]hmkljhckI\Z aZsblu |I_jjblhjbb hl aZlhie_gby b ih”~lhce_gby g_lI
r_f jZajzZ[hlZlv dhfie_dk j_dhf_g~Zpbc ih memqr_gbx kxkKhy gy [_j_]h\u
khe bAiZcp_\Z JgddZha\hebl kgbabl g_]JZlb\gh_ \ha”_ckl\b_ wjhabhgguo |

Ebl_jzI@]j
Dhjdbg?K Ijbjh*gu_ hiZkghklb \ "hebgguo eZg”~rZnlZo Kj_~g_1GBjgh[\&yjlhfitkgh]jZnby
Barh G==M =+ kK
HnbpbZevguc kZcl ZAfbgbkljZpbb GjZ'ahdZékh\kdlimijiz b JjZ~hkljhkrlWevki\hgguc
j_kmjk@ J_"bf AKMWWIE ZZZ Q¥UDLRQ UX
QZeh\ J K AZ\Z~kdbc : K 1Zgbg : < J_ggu) KQ@z2elybguB a2 hgM * k

QZeh\ J K Jmkeh\jBygh_hlljZzmby ijzZzdlibdz L Jmkeh\u_ ijhp_kku nzZdlhju f_oz
ijhyl\e_gby b mkeh\by nhjfbjh\ZgbyFj_dpareZ jm&viel\h EBB k
QZeh\ J K Jmkeh\_~_gb_ I_hjby ]_hljZnby ijzdlbdz L tFhjmhWIKgBEHdZ j_qgu

* k



M>D K ? Dhjdbg BR:jghfhjg_gdh : < Lj_lvydh)\
] Gb g_\Zjlh\kd Gb g_\Zjlh\kdbc JThkm”Zjkl\_gguc mgt

I:FYLGBD IJBJH>@HKLJH< KFHEVG@GUC
D:D J?DJ:PBHGGUC HDL < GB@G?<:JLHFKDKEHG?

< ihke_"g__ \jatyghagkb\gh]h aZ]jyag_gby hdjm 'Zxs_c¢ kj_"b aZ]Za
Ah\ \ukhdhc mlhfey_fhklb b mom”r_gby khklhygby a”“hjh\vy mugZk_e_¢
\Zxlky h[ hl"uo_ gZijzZz\e_gghf gZ \hkklZgh\e_gb_ kbe dZd nbabqg_kdb

Bf_ggWtkiZgh\e_gb_ bajZzkoh”h\Zgguo \ ijhp_kk_ “bag_~_yl_®tvghklb
guo kbe g_eh\_dzZ ih\ur_gb_ _]1h a”hjh\vy bh)B&{mhkhkkh[g\reklpbc b hl
r_gbc \hagbdZxsbo \ ijhp_kk_ bkihevah\Zgby k\h[h”gh]h \j_f Zgb "ey |
\Zlevghc kihjlb\ghc b ddhawmdgh_evghc *_yl_evghklb ex”®_c gZ ki_pbz
| _jjblhjbyo gZoh”ysboky \g_ gZk_e_ggh]lh imgdlZ y\eyxs_]hkwy f_klIhf
kiI\Zwlh b _klv j_dj Kpb@ >

KhklZz\ghc qZklvx j_dj_Zpbhdel]tly\ieyxikybj_dj_Zpbhggu_ j_kmjku ih
fb ihgbfzZxlky dhfihg_glu ijbjh~rghc kj_~u h[t_dlu ohayckl\_gghc ~_yl_¢
mgbdZevghklvx hjb]bgZevghklvx wkl_Ibg_kdhc ijbha”thyh\elvelviglivs
agZgbfhklvx fhlmsb_ [ahhZgkih®ery hjl]ZgbaZpbb jZaebqguo \bh\ b nhj
guo aZgylkc >@

J_dj_ZpbhggZy ~_yl_evghklv hkgh\ZgZ gZ bkihevah\Zgbb j dj_Zpbh
guo h[t_dlh\ b h[t_dIlh\ kha~Zgguo \ j_amevlZl_qgq_eh\_q_kidhg ~_yl_e
f_gghf mjh\g_ ijhba\h”bl_evguo kbe fh]lml [ulv bkihevah\Zguh*ey m"r
kl_c¢c h[s_kI\Zz \ j dj kKZpb@ >Bf_ggh ihwlhfm jzZkkfhljbf ih~jh[g__ hkljh\
dhlhjuc fh gh bkihevah\Zlv dzZd j_dj_Zpbhgguc h[t_dbly fGKbhhblkyZ
hkljh\' \ Gb g_\Zjlh\kdhf jZchggkO&lgdh]h Z\lhghfghkph]judim]df d x]h
azZiZ™m hl ] F_]lbhgZ gZje H\[ [g4_d&mfeyo aZiZkZ Hful\Z_Ilky ij FZeZy

DZd ijZ\beh hp_gdZ ijblh*ghklb “ey jmdj KIlpdyp Nky ]IYZ ghkkdhevdbf [e
iZjZf_ljh\  WIb izZjZf_lju jZaebqgu "~ey hkgh\guo \b”h\ j_dj_Zpbhgghc
hp_gdzZ ijh\h~blky gZ hkgh\_] mhdjdBbmb&ddb mkeh\bc |_jjblhjbb debf:
nZdlhjh\ b j_dj_Zpbhgguo \hafh'rghkl> e@&g”"rz

Zfylgbd ijbjh”ru f_kligh]lh g@hdyg_&gbhyevrque kha”Zg k p_evx khojZg.
hojZzgZ \h~guo h[t_dlh\ hfulZxsbo hkljh\ Z 1Zd “_ khojZg_gl_ Ibibqc
kl_f bf_xsbo wkl_Ibg_kdh_ b j_dj_Zpbhgghhk&dEk hdo&ykRh®@ hojZgu
ijbjh”~u \ ]h~m hkl jh\ Kfhevguc h[tyle_g b azZj_]bkljbjh\Zgh hdjm]_
Auo GhiKIjhY_ ij_djZs_gZ \kydzZy 7Njhfueeghghvy hk\h_gb_ f_ebhjZpby |
g_\dZ jzkizZrdzZz a_f_ev bkihevah\Zgb_hklZhebfddZIhygzZkjldh\ ih” azklj
\uiZk kdhlZjblhjby \u\_~_gZ ba hohlhihevah\Zgby \\_7*zg aZih\_"guc j_

< p_eyo ijb\_~_gby \ khhI\_Ikl\bb k Ij_[h\Zgbyfb aZdhdh™ZI|jVeevkI\Z ¢

ghlh azZhhg fZjIZ Fh~AZNAGH[ hkh[h hojZgy _fuo ijbjhArguo® I Ziblhjbyo
\bl_evkl\h ORZ4kbckdh]h Z\IhghfghiK]pdijimkEZgh\ey | Ijbk\hbbv iZfylg

dzf ijbjh~u E_kh[hehl@hevaihgzDzZxd@Nikljh\ Kfhewgatkljh\ H\ _%bc
@ _mkdélgc PhjrZezxiZfylgbdb ijbjh”ru klZImk iZfylgbdh\ ijbjh”ruzj_]bhgZz
q_gby > @

Fghl]b_ ba "bl_e_c ]hjh”rZ agzZxl wlhl m]Jhehd ijbjh”~u Gh \hl h Ihf
F_1bhgzZ I_kgh klyazZzgzZ k hkljh\hf Kfhevguc agzZxl g fpghid \ileldph “heu

o ]h~h\ hklz\Zeky gbklh oZgluckdbfritkkvek gfb cf "belv \ g _[hevrbo jm]|
guo "hfbdZo PZjkdZy iheblbdZ ih highr_gbx d fZeuf gZjh*Zf fuezZ ijh~
fhgh JezZ\guc ijBlgphjih*pzf \j_"Z g2igbgbdbehevdh kha”rZlv hlffhfgmx b
i_jbx gh b "blv \ fbj_ k ex”vfb “jm]Jhc dmevimju j_eb]lbb B \kz "_ qZ
highkbezkv d jmKkKdbgaklhjh™ _ggh Z ihjhc b ijyfh \jZz "~ [gh LzZd kh]
k\hbo fm”~j_ph\ o0Zglu hklz\Zeblov brbgkib_EFgiubhgZ ijb gh\hc \eZklb ¢
g_ hkh[h kgblZzezZkv k h[ugZyfb b IjZz*bpbyfb dhj_gguo "bl_e_c Jmkkd
oZlv \ 1hklb [Ihjlh\ZIlv gh g_Lg4 ifizke egvgbc gZjh” iulZeky bgklbgdlb\c
Ablvky hl ijbh[s_gby thewnmic d



LhlZevgZy dhee_dlb\baZpby ijhrezZzkv ih Kb[bjb < ihkzed_ DBhfzZk_ gZ
\hf b \ ~_j \g_ Iljhjulh ih” DZjl]zkdhf fm bdb g_ "_eZy [ulv aZ]gZggufb
ohag®&\_leh[m "ms__ jZah[jZeb gZ iehlu "hfZ kh[jxehblib bldZ\kelhkl
\gba ih H[b \ g_ba\_klghklv Dhg_p k_gly[jy aZklZe bo gZ i_kqZghc dFf
lib\hc Jmklh aZjhkr_c khkgydhf d_"jZqhf < _jklu gZ q_luj_ d#h\ur_ [ue
FZchg gh ozZglu ihfgbeb khx blvrgfZigklhzed gz hkljh\_ \kdhj_ ihrze ~uf k
Ijm[ ]Jebgh[blguo jmkkdbo i_q_c \gh\v kh[jZgguo \ dj_klvygkdbo "hfZc
g_j_~hf Th \_kg_ fm bdb kfhebeb ju[Zpdb_ eh”db gZ iheyo jhk h\zk vy
Kfhebgkdbo yf [ueb ihey b ihddhkwz>bjgyhrZfb Z hk_ljh\ gzZelZfh\ ih ke
jh'bez D :gbkbfh\zZz Gz\h~"g_gb_ 1h~Z aZlhibeh \k_ ]jb\u hkljh\Z
hdj_klgu_ ~_j_\gb [hevrZyzgZFkiIMkgk>ct @

Hkljh\ jZkiheh  _g \ ihcf_gghc qZklbehsZ[w H[slZy J_ev_n hRljh\zZ jZz
gbgguc IGdblhjbtkljh\Z bf_xIky ha_j iehsZ~vx \h~gh]lh a_jdZeZ hl
QZklv fZeuo ha_jhR_@glg \j_fy i_j_kuozZxl GZ I_jjblhjbb hkljR\Z ij_h[eZ
\bZevgu_ ihbAkibl_evghkhh\zhkZaghh[jZagZy >j_\_kgZy jZklbl_evghklv k
jZaghljz\v_1f jbKj_"b ~j_\_kghc jZklbl_evghkhjuigghjedf§Zyl khkgZ hkbg:
[_j_aZ jy[bgZ b _klv mgzkldb ij_"~klZ\e_ggu_ khkgdhmkkB[gplddtkbc BAa ~j_\
Ibl_evghiklth[ez~Zx]| ihjh~ru b\Z q_j_fmozZ kfhjh~bgzZ rbih\gbdf;h]ZIl hklj

Jbk JzZklbl_evghklv hkljh\Z Kfhevguc ebqgguc Zjob\

D_”"j kh[bjz_I \hdjm] k_[y p_eh_ khh[s_kltthKdhhZgumagHpoggh [eZ]hi
emqgby fgh]lbo "b\hlgubljlQ_Kfhewguc fb]jbjm_| [_edZ ijbe_I|Z rl iheZdhfb
dzfb d_~jh\dZ hohlgh _kl hj_ob ~Z°_ kh[hev

Hkljh\ [h]Zl “b\higuf fbjhf hg”ZljZz ghjdZ azZyp ju Zy ebkh =g_a’yl
ieZ\Zxsb_ ilbpu 1Zzd _ fh gh \klj_Iblv Ijykh]lmeahdl \lhjlhg _KBhAZ dmiddhim

KdhiZdjmigZy obsgZy ilbpZ \_ebgbghc k g_[hevrh]h hjeZ E_]Jdh mag:
hdjzkdl fghHhmjhc gZ kibg_ b [_ehc gZ [jxo_ WIh i_j_e_lgZy ilBpZ H[blZ
ahf ih [_j_]Zf ju[guo j_d b ha_j aZjk®do e_khf >

Ilhfbfh jZzklibl_evgh]h b "b\hilgh]lh fbjZ wdkdmjkkhhgjdplyc Kd ke @ v Ilgwjlgkl b
hkljh\ [m”_I| bgl_j_k_g b "ey ijh\_Rihyjbly\gm pbkZkdiimIh\

GZb[he__ “hkimiguf *ey j_dj_Zpbhggh]h hk\h_gby hkljh\ kdZgh\blky \
\ gZr_f hdjm]_ mklhcgb\uc kg_]Jh\hc ihdjh\ ihy\egyZl4¢¥e\ dhodZ[jghly[{y
"blky ih fzZjl qglh ihalhey_| k\h[h~gh ~h[bjZIvky ~h hkljh\Z dZd gZ kg_]h
LZd _ [hevrmx jhev b]jZ_| m~h[gh_ f_klhgZoh $lggby "iljmightkjZ gkeh
ahklv d “hjh]zf b Jhjh"m

DZd ijZz\beh eu’gu_ fZw|mlihoh”u \uoh”gh]h ~gy I<> hgb ij_~klzZ\ey>
ijhlmedm beb wdkdmjkbx \ ijbjh"m d bklhjbg_kdbf “hklhijbf_dgZl_evghkl
Au fhlml [ulv hrgh”?g_\gufbhf@_a\gmg~rg_\gufb k ghg_\dhc \ iZeZldZo

HAgbf ba \Zjbzglh\ abfg_]h fZjrjmlz fh  _| [ulv "\mo”g_\gux eu guc ih
s_fm fZjrimIm Jhjh” ##hKlhhyg KfhevgljbhlhdZz KfhexyZ% _Jbhg H[dZy ij
ly  _gghklv Zdlb\ghc gqzklb fZjrimfZjrjmdfijkok¢bl ih |_jjblhjbb 1ZfylgbdZ
ljbjh~u qlh ~Z | \hafh ghklv ihagzZzdhfblvky k hkh[_gghklyfb mgbdZevg
rZnlh\ ihcfu j H[b jZklbl_evghklvx “b\hlguf fbjhf hkljh\Z Kfhevguc jbk



Jbk <hklhqgZy gZklv hkljh\Z Kfhevguc

Djhf_Ih mqgzZklgbdb ihoh”Z ijbh[j_IZxIl ijzdlbg_kdbc hiul gZoh ~_gl
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"bpbc b “jm]bo hjl]ZgbazZpbc ih JN fZdkbfZevgh \ ]hXij_\hih \j_fy d
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:gZeba fbdbh azZ[he_\Z_fhklb bgn_dpbhggufb aZ[hX]j)\Zdbiyfjlo RO :H

] ih ] ihdZzaZze qéhla \ i_jbh” k ih ]h~ hif_gqzZ_lky kgb™ _
\Z _fhklb ih \k_f \b”Zf bgn_dpbc azZ bkdexq_gb_f @dhith&erZ gbh dh]ih}&Ef
gZ[ex™"Z _lky |_g”~_gpby d jhkim BZ[hle ‘e gflhfidb\br"Zf bgn_dpbc hiIf_q:
\kiurdb azZ[he_\Z Ifh&kyb_fby "bml kby k @

gZeba aZ[he_\Z_fthklb Imeyj_XBj c \\ iOjfp:i k ih ]h” ihdZau\
pbdebqgghklv ijhy\e_gby \ha[m~bl_ey 1Zd \kiurdb azZj_]bkljbjh\Zgu \
lh*m aZz e | bkke_~h\Zgby ibd aZ[he_\Z_fhkdb @ _q_g \ ]h”n

KIZlbklbg_kdb_ ~Zggu_ ihdzZaulzZxl qlh \bghc \g_aZighc \kiZrdb [he_
lhggh rbjhdh ijh\_~_ggu_ f_jhijbylby ih \ZdpbgZpbb gZk_e_gby LZdh_
q_kdbo f_j b ijb\_eh d mf_gvr_gbx bffmgghc ijhkehcdb:dBhedjdbhmyg kdhc
fbdb \ZdpbgZpbb hl Imeyj_Xdp \WOFjbh” bkke_"h\Zgbylh” ihdZazZe qlh
ih\ur_gb_ mjh\gy \ZdpbgZpbb hif_qgZ_Iky \ i_jbh” fZkkh\hc aZ[he_\Z



\ZdpbgzZypbybjhrghf hqz]_ azZ[he_\Z_fhklb “he’'jgZbdh&bbgwdj o¥padl_j

]h*samjh\_gv \ZdpbgZpbb gZkzte_ ¢k oh&khbh]d \ =x\Zdpbgbjh\Zgh

lukygb g_eh\_d AZ i_jbh»™ k 1h"~Z ih ]h” mjh\_gv \ZdpbgZpbb
g_eh\_d ~h lukyg g_eh\_d

GZb[he__ blgNgly ijhp_kk jzZkijhkljZzg_gby Imeyj_fbb ijhbkoh”~bl \ Gb ¢
jZchg_ DzZd \b~gh ba ~bZ]jZffu gZb[hevrbc ijhp_gl ]Jjuamgh\ m dI
Zglbl_ez d ImejgkiftodzZ]Zxlky \ Gb g_\Zjlh\kdhf jZchg_ KbImZpby \' ] Gb"
Gb g_\ajp\kdhf jZchg_ mkm]m[eyalkykVv_f_clH_q_g gzZbf_gvrbc ijhp_gl hc
ijb\b\dzfb > k @

>ey ZgZebazZ i_jki_dIb\ jZkijhkljZg_gby Imeyj_fbb ijh\_*_gZ hp_gdZ ql
khklZ\ Jjuamgh\ f_Ih~hf mq_kEbglZyehBkikeh "h\Zgby |jh\h"bebkv \ Kk eg|
]hr*Z&uljZgh mq_ Iguo ebgbb Mqg_lgZy ebgby khklhyeZ\thadZ aZjwynr _ d.
eZkv ijbfZzgdhc b \uklzZ\eyeZkv \ bamqgzZ_fuc [bhlhi \ qu_k|\_thbfngb \
]h oe_kZhqg_ggh]h ih~kheg_qguf fZkehf DZzZ ' ~Zy eh\mrdZ ij_"\Zjbl_evgt
Eh\mrdb \uklZ\eyebkv \h \lhjhc iheh\bg_ ~gy ebkv"@¥ pakigihyglZ\b f hi
Ajmlhct rZ]lh\ ih ijyfhc ebgbb >ey eh\mr_d \u[bjZehkv f_klh gZb[he__ \
a\_jvdh\ gZ ]jZzgbp_ \_joh\h]h [hehlZ b ihcfu j_db gZ hdjZbg_ e_kZ ENh
ke_~mxs_]h ~gy mqg_I \_eky \ |_qlhpdaZIme_ krm[beéby kem bl gbkeh a\_j

eh\mrdmlhd >\h_ kmlhd \ e_km b \ ihcf_ j_db klhyeh ea\mr_d <
klZz\e _gu eherbgblb gZ hdjZzbg_ e _kebgbdh'\gbodhueb ihcfZgu i\th*ygu _
e_\db ju'b_ ihe_\dbjbglh Yakindhc gbke_gghklb ihimeypbc ]Jjuamgh\ \ jZ
Ihlh \ hleh\e_gguo h[t_dlZo ij_h[ez”"Zxti\h¥@u ihireegAdbfhklb i_j_ghkqgbd
Imeyj _fbb D ihcf_ j_db H[b ijbe_]ZxI \_joh\u_ b gbabggu_ djmigh[m]jbl
hgb m~h[gulpfeyl kevkli\Z Jg_a” \h”yguo djuk b \u\_~_gby ihlhfkI\Z Ilhcf
Gb g_\Zjlh\kdhf jZchg_ m~h\e_I\hjy_I| \k_f wibf mkeh\byf

<kiurdb agZ[he_\Z_fhklb fh gh ij_"mij_~blv agZy qlh \h*ygZly ihe_\dZ
“Z_Iky ijb \hajZklZgbb dhjfiihc\[kKewx Zq_j_"v ijhbkoh”bl ijb jZaeb\_ \h"
f_ j_db H[VN< [eZ]hijbylgu_ ]1h?u ihe_\dzZ ~Z | ~h |lj_o ihf_Ih\ &Z k_ahg
\_kghc \Ilij\hbxgbxe lj_+d_hk_ghb <kiurdb aZ[he \Z fhklb dBd ijZ\beh
dzxl \ dhgpcd:h]_’lz |h|meypby \h"yguo ihe_\hd agZqgbl_ evgh m\_ebqgb\Z Ik
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® Jjuamgh\ k Zglbl_ezZfb d \ha[m~bl_ex Imeyj_fbb
B gZk_e_gby ijb\blh]h ijhlb\ Imeyj_fbb
Jbk :gZeba mjh\gy ho\zZIlZ ijb\b\dZfb gZk_e_gby hdjm]Zz
Hkgh\guf i _j _ghkgbdhf Imeyj_fbb \ AZiZzAghc Kb[bjb y\ey Iky \h ygZ
ihe _\dZ \lhjhc ghkbl_ev ikhagyZdpZhHKjblbc ih agZqgblikklkdhej \@Z
wdhghfdz djhf_ Ihlh kms_kI\mx| \lhjhkl_i tg@Zicpi_j=gh&mlydib aZghbfZx
kohrgu_ wdheh]bgq_kdb_ gbrb b hg_gv | _kgh dhglZdlbjmx|l *jm] k ~jm]h

< ihcf_ j_db ij_h[eZ ZxsW*W§Zy ihe \dZ Mkeh\b_f ~ey ih\ur_gby i
ken bl dhjfh\Zy [ZaZ \ \bA_ ke _~mxsbo jZkl_gbc hkhdz jhlha Ijhkigk
ihcf_ j_db H[b ijbe_]Zxl \_joh\u_ b gbabggu_ djmigh[m]jbkiu_ [hehlZ

ney kljhbl_evkI\Z ]g_a” \hAyguo djuk b \u\_~_gby ihlhfKigZ\Zjbhkfz j_d
kdhf jZchg_ m~Ah\e _I\hjy | \k_f wibf mkeh\byf

DZgZeh\ i_j_"Zqb bgn_dpbb fgh]lh IljZggfhka&abdghudhkmkimsbohge gbkl
]Jbo dmkZxsbo Jjuamgh\ Z azZl_f q_eh\_dZ \h”gZy djukZ hdkeh\h”gh
s__\h*m fh _I ijhbj@ghclpbazZzebf_glZjgufqgimlaf ibsm aZzZjZ _gginx Jjuar

fb < AZizZz*ghc Kb[bjb ij_h[ez”Z | [m[hggZy nhjfZ Imeyj_fbb

< gZklhys__ \j_fy \_Amlky jZ[hlu ih ij_~hI\jZs_gbx \hafh'ghklb azjz
ghkbl_e_c az[he]juagbyh\ f_Ih~hf [Z}v_jibazZpbb LZd *_ ijhbkbh bl ~_
pby ijbe_]Zxsbo e_kh\ d Jhjh~kdhc |_jjblhjbb ~ey [hjv[u k#idjhlhkqbdZ
khkmsbfb gzk_dhfufb



Ebl_jZImjz
=hkm~ZjkI\_gguced hdedhygbb agZsble gby b |_jjblhjbc Jhkkbckdbhic &\ugqZZebd hl
kbimzZpbc ijbjh~rghlh b |_ogh]_gghlh 0ZZH _jFQK Jhkkbdbib <EBBI =HQK NP =
k
H kZgblZjgh" _fbheh]bq_kdhc h[klZgh\d_ gZ FZjklhjhdhPhzghdhghfghdhiuntijm]z
]hAm =hkmA~Zjkl\egguc Mijgz\e gb_ Jhkihlj_[gZ atHZgikb &&dlitm Z\IThghfghfm hdjm]m
X1j_ N=MPA glj 1b]b_gu b wib”_fbhehfHElgKbORGHE Z\Ihghfgh]hdjm] _
H khkihygbb kZgbbZjighheh]bq_kdh]lh [eZ]hihemgby §Zkké cityhgofgdluind |
1 X1i_\ Th"m =hkm~ZjkI\_ggucMihziezgb_ Jhkihlj_[gZ"alfZgikb &aidifm Zhhghfg
fm hdjmXjn. N;MR_glj ]b]b_gu b wib”_fbhehfHElgKbORGHE Z\Ihghfght]hdjim] _
H khklhygbb kZgbbZjgthHeq _kdh]h [eZ]hihemqby gZkF2gkibykdhd Zz\ilthghfighf hdj
1 X1i_\ Jh"m =hkm~ZjkI\_ggucMihzezgb_ Jhkihlj_[gZ atfZgikb &aidifm ZhWhghfg
fm hdjrXjn. N;MR_glj ]b]b_gu b wib”_fbhehfHEigKbORGHE Z\Ik ditFigmx ]j_@ ]

M>D ? < Gh\bdh\R E_[_~ \Z E G Q_kghdh\z
] B\Zgh\h N=;HM <H B\Zgh\kdzkzih edjghy ZdZ* fby =IK FQK Jhkkk

J?GL=?GHN:AH<H? B H2J:<BF?LJBQ?KDBKKE?>H<:GB?
KHE?C @?E?A: K I:<

< ijhp_kk_ wdkiemdPemblhzrbg f_ozZgbafhl_adgbgjgidh]h \hhjm  _gby k
ijbdzZzkzZxlky k Zlfhkn_jhc Jhjxg_kfZahqgufb fZl_jbZeZfb Kki_pbZevgufb
"brdhklyfb h]lg_ImrZsbfb \_s_klI\Zfb

<ke_"klI\b_ \ukhdhc dhjjhabhgghc Zdlb\ghklb i_ghh[jZzmhA¥WhtZy ih~"\b g
g_kdhlh ij_"\dexq_ggh]h i_ghkf_kbl_ey kdehgagd dhghdbbgh\&jdhtkkZlea b a
pbb i_ghh[jZzah\ZI_ey Ihke_ jZ[hlu i_ghkf_kbl_ey Ij_[m_Ilky ijhfuldz _]
jZkI\hjz i_ghh[jZzah\Zl_ey > k @

Dhglzdl jZz[hgbo ih\_joghkddb\ i_ghkf_kbl_e_c gzZkhkh\ ih’[Zjghc |_oc
guo kl_g”h\ gbadhm]e_jh”bklZy klZev kbemfbg Zexfbgbc khez\ O G
gbf jzklI\hjhf \ khq_lZgbb k \ukhdbfb ]b~jh"bgZfbq_kdbfb gZ]jmadzZfb ijb
ghkm h[hjm~Ah\Zgbgyhb kkhjhgu h[mkeZ\eb\Z_| g_h[oh~bfhklv bdmqg_gby j
khh[jZzah\Zgby f_IZeeh\ hdkb”h\ f_IZeeh\ b boZzdklbédgafk 1hs_jlol§hkbgh
I:<  k “jm]lhc ih[m ~Z_| d ihbkdm gh\uo kj_"kl\ Zglbdhjjhabhgghc aZsb

ljZzdlbdzZ wdkiemzZéXghilo kilzgkljmdpbc Z\lhpbkl_jg b ih"Zjgua Z\Ihfh[be
\Z_ | qlh h~rgbf ba hkgh\guo nzZdlhjh\ ij_"~_\j_f _ggh]h \uoh”Z fh[hjm~h\Z¢
fmgbdZpbc ba kljhy yley Iky dhjjhaby k@&jdlukgh\guftb dkjjhablzggufb ihj
"_gbyfb k\Zjguddkhgbc yleyxlky yalu b ibllbg]b gZebgb_ dhlhjuo k\b"_1|_
| dZgbb ehdZevghc dhjjhabb gz k\Zjghf kh_~bg_gbb 1Ilhgg__ ©BZ gZb[he
hgghfm jZajmr_gbx zhdh@gZklhfbg_kdh]h \ebygby jbk

Jbk Fbdjhnhlh]jzdthiyhabhgguo ihjz' _gbc gbadhm]e jhhbkhitgtkiZZkI\hjLKH
fzjdz : ijb klZpbhgZjguo bkiulZgbyo bkke_~m_fh]lh h[jZapZ b wdkihabpbb \ jzZkl\hj
Ba\_klgh qlh ijhp_kk dhjjhabb f_|Zeebq_kdbo fZI_jZehéh vé_dlljhebl
we_dljhobfbg_kdmx ijbjh m 1Ih _klv ih*"gbgy_Iky hkgh\guf aZdhgZf we _c
db < Ih "_ \j_fy ba\_klgu kemqgzZb dh]*Z gZ hi*_evguo klZ*"byo dhjjhab!
obfbqg_kdbf ijhp_kkhf bf__1 f_klh obfbqg_kdbb & oZgbaf@dhiHihab ki\_ggZz



gZmqgZy ebl_jZImjz kh~_j bl ebrv wibah?bqg_kdb_ k¥_1Zgbh\hk\dBAbfh"
ihg_glzfb i_ghh[jZzakVZ&_ e _ b"dhc nZa_ Bkke_"h\Zgb_ IZdbo h Zdpbc
emgblv ihegmx bgnhjfZpbx h dhjjhabhpfaj@ [ijhplvkghAphdpgh\Zgagquc w
n_dlb\guc kihkh[ aZsblu f_IZeeh\ \h*hi_gguo dhffmgbdZpbc ih"Zjghc I_
GZ "Zgghf wlZi_ jZ[hlu klZ\beZkv aZ*"ZqZ ihemq_gby j_gl]l_ghnZah\

| _jfh]jz\bf_ljbg_kdh]h bkke_"h\zZghy khmewnzlz *_e_az ,, k lh< >ey
e_c b [ueb \aylu[ )&d\&2guc b khklzZ\ I:< i_ghh[jZlak\ZZjaZ I'H \
fZkkh\hf khhlghr_gbb b >ey kbgl_aZ kheb "_e_agu_ Hibedb o

ghr_gbb fZkk dhfihg_dlli\ kf_rb\Zgbb dhfihg_glh\ \ kemqgZ_ khe_c b
jZkl\hj_gb_ kmevnZlZ "_e_aZ Ilhemqg_ggu_ \h \k_o ljzo kemqgZyo kh_~
_kl_kI\_gguo mkeh\byo b ZgZebabjh\Zebkv j_gl]l]_ghljZnbqg_kdb jbk
jbk > @

Hig_k_gb_ ibdh\ gZ j_gl]_gh]jzffZo ihjhrdh\ khe_c ,, khew kmevn
khhlighr_gb_ fZkk hkms_kl\eyehkv ih [Za_ ~Zgguo 3') f_"A~r
-&3'6 hl ]

J_gl]l_ghl]jzffZz jbk kh~_j bl f_&dbdlbbl oz Kdkpbeeypbb DIzd ba\_}

gh ih~h[gh_ “bnnmagh_ ]Zeh fh™_|I h[jZzah\u\ZIvky \ke_"kI\b_2Zp_eh]h
\beh y\ey_ Iky j_amevlZlhf "bnnmagh]lh jZkk_ygby gZ Zfhjnghf beb k¢
KI\_ \oh”ys_ f \ khklz\ h[t_dZahfzdpknmh'[*zZz_fzZy ~bz]jzffZz ihawWwhey_1| k*
\h~ h[ Zfhjnghc kljmdImj_ khe_c b hlkmlkl\bb \ gbo djbklZeebq_kdt

Jbk J_gl] _ghljzffZz kheb kmevnZlZ ~ leK a#ZjdzZ k IHhev

KjzZ\gbl_evguc ZgZeba |_jfh]jzff hekm "kfigbo\tk*beky k |_jfh]jzffzfb
l:< ihemqg_ggufb jZg__



Jbk L_jfh]ljzffu kgbam \\_jo l:< khev khev khev

Baf_g_gb_ oh”Z djb\uo gz |_jfh]jzffzo iha\hey_1| ij_~iheh bdv qglh \ i
kl _fZo ijhbkoh”bl dhhj*bgZpbygfheohdgme  le< azZ ,, :gZeh]lbgdu_ \u\h”u
fh~_ckl\bb I:< k bhgZfb,,gbjd *"&yZ\e_gu \ jZ[hl_ > k @ >_kljmdpby il
khe_c ijb m\_ebq_gbb I_fi_jZImju b ihke_“mxs__ k]lhjZgb_ m]Je_\h”"hjh"¢
l:< kms_klI\_ggh aZz\b&bh[hZz&h\Zgby =hj_gb_ l:< gZ djb\uo >Ld khijh\h "
alwnn_dlhf k fZzdkbfmfh®ijbjb ~ _kljmdpbb khe _c b fzdkbfBevguc |_i
n_dl Jhj_gby l:< ijboh”bfKy 54 kemqZ_ dhfie_dkh\ k ~_e_ahf 'KIZeebq_kec

LZdbf h[jZegbfjZzajz[hld_ b bamq_gbb wnn_dIb\ghklb kihkh[ZhaZsblu f_
nZdlhjghc dhjjhabb Ij_[m_lky mqgblu\Zlv obfbq_kdh_ \azZbfh”_ckl\b_ f_1Z¢

Ebl_jZImjz
;h~rgZjmd < ; 1h Zjgh_ bkizZZbecghgh_ h[hjm~h\Zgb_ Ih Zjgu_<gZkhkgZpmddkl @
B F<_jlygbo KZBhgirhf_ewhf_evkdbc bg _g_jguc bgklblrmkl
;hgn"Zjv < B Dhjjhaby b azZsblz fzZI_jbzZzeh\ Mq_[ ihkh[b_ ~ey kim~_glk\ f_|IZeemj

>L_dkl@ < B thhgjnamvhewvL M + k

DZj_Idbg JZajz[hldZ bg]lb[blhjghc aZsblu hl dhjjhabb i_gh[ZdZ ih Zjghgdh Z\Ihfh[be
j_ldbg G R E_[_~_\Z E G Q_kghdh\zZ 1| < ImddgVZy: [<ahtdkghklv b akfsbflzl \ QK
jibZeh\ 9,,, blhl]h\tgzdZmihgn dmjkZglh\ kemrZl_e+ cblkgklm”_gBhXgh\h HHGB WDH
B\B =IK FQK JhkkbkK +

Dhkly _\ : : AZsblZ \h*hi_gguo dhffmgbdZpbc ih"ZjgubbZWbpbdkl@g hl:dphkdy \
:>K_f_gh\ : < ;ZefZkh\ Kh\j_f_ggu_ |I_ogheh]bb h[_ki_qg_gby 1ljZz " *ZglkdVtcc h[hjhgu b
gj_a\ugZcguo kbimzZpbc k[ kI ih fZl_jugZzdEZf dkgphkk §dZMmMoqgZj mq +<Bjhg_" ]
N=;HM <IH <hjhg_"kdbc ldgk QI JhkkbbtK =+

E_[_"_\Z G R IljhlafEegBlguc dhfie_dk ~ey baf_j_gby kb]lgZeh\ ~_jb\Zlh]jZnZz "b
h[jz[hldZ ~Zgguo I_jfh]jzZz\bf_ljbg_kdh]h ZgZebaz >L_dkl@ G R E_[B”<Ae&x]Kgl Ydm[h\
@mjg nba ohfbb xL *< +K *

M>D K I FZev]bgzl KZ[bjaygh\
] Gb'g_\ZjlhGkdg_\Zjlh\kdbc J]hkm~ZjkI\_gguc mgb\_jkbl
HP?GD: G:DHIE?GBY®RI?PEUO F?L:EEH< <JHM ? HIJ?O0OHK
KHKGU KB;BJKDHC8®&,6,%,5,&% G:RIXMJIBB
GB@G?<:JLH<KDH=HH&C

Gb g_\Zjlh\kdbc jZchg h[ez~Z _| h]jhfgufb azZiZzkzZfb e_kguo Z kmjkh\ |
pbc "hfbgbjmx!l khkgh\u_ b d_"jh\u_ e_kZ 1h~kqgblZgh qglh iehs
|_jjblhjbb Gb g_\Zjlh\kdh]h jZchgZ khK]lZ\eyk @

D_"jh\u_ e_kZ \uihegyxl \Z'gmx kj_~hh[jZamxsmx b kj_"haZsblgmx nn
kb[bjkdhc ihke_ hlfbjZgby h[jZam_1 gZ ih\_joghklb ihg\u juoemx e_kgmx



\h~"hihl]eZsZxs_c¢ kihkh[ghklvx Thwlhfm d_Ajklgdaib hhe'hhbxEZghufb b \
Ahj_Imebjmxsbfb k\hcklI\Z@b > k

D_~jh\gbdb y\eyxlky kf_rzZggufb fgh]l]h\b”Ah\ufb e_kZfb W~*bnbdZlhjg
khkgZ kb[bjkdZy gZgbgZ_1| b]jzZlv Ih]*Z dh]*"Z "bag_gguc pbdenebkl\_¢
xsbo ihjhn azdZzdip\ D kh Ze_gbx khkgzZ kb[bjkdZy ij_\hkoh”y \k_ f_k
sb_ ihjh”ru ih “he]lh bl_evkl\m “bag_kihkh[ghklb b dhgdmj_gNghkihkh]
kI\_gghc IZc]lb hdZaZeZkv kZfhc mya\bfhc ihjh*hc d Zgljhih]_gghfm \h

< ij_"Kl&Z gghc jZ[hl_ijh\_~ _gh bamqg_gb_ kh”_j Zgby ly  _euo f_IZee
khkgu kb[bjkdhc ijhbajzZklzZxs_c gZ |_jjblhjbb Gb g_\Zjlh\kdh]h jZchc
bkihevah\Zeb mqgzkldb gZ | _jjblhjbyo KZfhlehjkdh]h b ?jrh\kdh]h f_kI|
Baemqgbgkd

>ey hij_~_e _gby dhgp_gljZpbb pbgdz f_~b dz~fby b k\bgpZ \ kdhje
ah\Zeb bg\_jRihlkeyyhfi_jhf_ljbg_kdbc f_Ih” hij_~_e_gby fZkkh\luo dhgy
f_glh\ \ jZzkI\hj_ ih~]lhlh\e_gghc ijh[u

ljb bkke_~h\Zgbb kdhje\m]lb H]f ~¢Z ijh[u [ueb ijhZgZebabjh\Zgu gZ |
ly> _euo f_IZeeh\ dz~fby &G f_"~b KX k\bgpZ 3E b pbgdZ =Q

ljb bkke_~h\zZgbb kh”_j"Zgby dz~fby \ kdhjemi_ hj_oh\ khkgu kb[bj
"mxsZy dZjlbgZ M \k_o jZkl_gbc gwjhgdkdéddgsd jgd[ex"Z_Ilkyhih\ur_g

N j7Zgb_ wlhlh f_1Zeez ljbqg_f wlh kh”_j Zgb_ ij_\urz_1 ij_~Zevgh "h
pbx dzZ”~fby \ a_jgh\uo dhlhjzy jzZ\gZz fd d] GZb[hevr__ kh"_j Zgh
mqZkkd_\ jZchg_ i]l Baemq_gkpd] Z kh”_j Zgb_ gZ myzZkif]é®
abl_evgh h*"bgzZdh\h khhl\_[kfi\_dd gt fl] d] jbk

Jbk Kh~_j Zgb_ dz~fby \ kdhjemi_ hj_oh\ khkgu kb[bjkdhc

ljb hij_~_e_gbb kh~_j"Zgby f_~b mklZgh\beb qlh fgZb[lgegwZiel\heb o
ehkv \ kdhjemi_ hj_oZ kb[bjkdhc khkgu gZ mqgzkld_ KZfhleHjkdh]h f_I
gZbf_gvr__ gZ mqgzkld_ f_klhjht~_gbfyf djrh\ZZchg_ i]l Baemqgblgkd
jbk 1j_~_evgh “himklbfZy dhgp_gljZipluy fiZ\gX a_jd d]



Jbk Kh”_j Zgb_ f_~b \ kdhjemi_ hj_oh\ khkgu kb[bjkdhc

:gZeba ihemqg_gguo j_amevIZlh\ ih kh”_j Zgbx k\bgpZ ihdZzazZze qlh g
_]Jh [ueh m jZkl_gbc \ jZchg_ i]l Baemdg_gkdd dhdpZwlindg _fglrh_ilj_\
I>D f_~"b M hj_oh\ kh[jZgguo gZ mqgzZkldZo f_klhjh ~_gby ?jrh\Z b KZfh
N _gby kh™_j"Zgb_ k\bgpZ khklzZ\eyeh f] d] b f] d] khhd\_IkI\_ggl
pZ \ a_jgh\uo khklzZ\ey | fd d]

Jbk Kh~_j Zgb_ k\bgpZ \ kdhjemi_ hj_oh\ khkgu kb[bjkdhc
GZdhie_gb_ pbgdZ \ kdhjemi_ hj_oh\ khkgu kb[bjkdhc \ [hevr_c klI_i_c
klhjh "~ _gbb ?jth\zZ f] d] khhI\_IkI\_ggh gZ KzZfhlehjkdhf f_klhjh ™~ _gbb
i]l Baemqgbgkd dhgmpbgldZpkiyklZ\ eyezf] d] b ] b] I>D pbgdzZ k
klZz\ey | fd d]

Jbk Kh”_j Zgb_ pbgdZ \ kdhjemi_ hj_oh\ khkgu kb[bjkdhc

>\Z f_IZeezZ dzZ"*fbc b k\bg_p \ ijh[Zo ij_\urzxl| I>D < kdhjemi_ hj_oh\
jblhjbb i]l Baempbhglkdhe_ _ azZf _Igh gZzZijbf dzKhbyjiZdbkbeh I>D [he_ _



g_f \ Ijb jzaZz <hafh'gh ba[ulhd wlbo f_IZeeh\ \akdgeatiklbhlaBsedklyc
jZchgghc we_dljbgq_kdhc klZgpbb dhlhjzy \ dZq_kI\_ Ihieb\Z bkiheval
h[jam_Ilky ahezZ dhlhjzZzy kh”_j bl ih\ur_ggh_ kh”_j " Zgb_ dzZ~fby b k\bg

J_amevlzZlhf bkke_~h\Zgby y\beZkv hp_gdZ gZdhie_gby ly beuo f_I.
[bjkdhc gZ I_jjblhjbb Gb g_\Zjlh\kkidhTh §Zghgzh”~_j"Zgby dzZ"~fby pbgd.:
b f_~bjVMg_gb_ Kk ij_~ evgh “himklbfhc dhgp_gljZpb_c wlbo f_IZeeh\
lhemqg_ggu_ j_amevlZlu ihdZau\Zxl qlh i_j_gbke_ggu_ f_|Zeeu gZdZi¢
oh\ khkgu kb[bjkdhc jbk >ebl_evgh_ Zgljhih]_ggh_ \ha”xckl\b_
ij_~_evgh “himklbfhc dhgp_gljZpbb dz”~fby b k\bgpZ < gZklhys__ \j_
f_"b \ bkke_"h\Zgguo fZl_jbZeZo gZoh”blky \ ij_~_eZo ghjfu Zey hp_:
gby ly _euo f_lZeeh\ \ khkg_ kb[bjkdhc b bo \ebygb_\g@_wijdhetofux d_
"hihegbl_evgu_ “ebl_evgu_ bkke_ _"h\Zgby
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Jbk Kh~_j Zgb_ly _euo f_IZeeh\ \ kdhjemi_ hj_oh\ khkgu kb[bjkdhc
Ebl_jzZImjZz
;Zmwj . Hp_gdZ g_dhlhjuo fhjnheh]lbg_kdbo izZzjzf_Iljh\ ih~jhklZ o\hcg'wo ~_j_\v_
Gb'g_\Zjlh\kd@ _eh\_q_kdh_ baf_j _gb_ j_]bhgZevgh]h jZa\blby Wdheh]by ®&dheh]bq_
gb_ L_abku j_]bhgZevghtl gpZ nkgpb dhgntGhmbhzZjlh\kd\hB@d g_\Zjl il1Z Bgz
K =+
B\Zgh\z G : Lblh\ X < jZz%dhethdbWq_[gh_zihhflkjdo FE€I:KDHA + k

R_i_e_\Z E N Nbebfhgh\Z F < ;bhobfby jZklbl_evgh]h kujvy \ mkeh\byo |I_ogh].
kbgl _a gbadhfhe_dmeyjguo Zglbhdkb”~Zglh\ b gZdhie_gb_ fhdkhwebyoglihghgZadZykI\ _
OZglBEZgkbckd 1lhebljZnhkl k

M>D ? KH\_qdbgZz
] Gb g_\ZjlhGkdg_\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jk

<LHIJBQGU? KMDP?KKEE?GGHC AHGU
GB@G?<:JLH<KDH=HH&C

DzZd ba\_klgh gZb[hevrjZkibfthékghb jZaghh[jZab_ hlebqgZ_Iljihcf_ggt
jblhjbb Gb g_\Zjlh\kdh]h jZchgZ gh bf_ggh wilb mqgzZkldb aZgZkimx ijy
lu Zgljhih]_gguf \ebygb_f >ey Gb g_\Zjlh\kdZ b jZchgZ oZjZdk_jgu "e
klZgh\e_gby jZklbihemMo\Z]hbaf_g_gby aZdhghf_jguo kf_g jZklbl_evghkl
khklzZ\ khh[s_klI\ jZigljgihmbeh\ > @

GZ |_jjblhjbb Gb g_\Zjlh\kdh]h jZchgZ \ I]]q_h[ke_ _"~h\Zeky mqzZklhd
f _ gghc ahgu \ jZchg_ mjhgbszZ P_jdh\gZy =jbhdhehueb jubhlibbZglhg_ kdb
hibkZgbc k i_jbh~bgghklv \ e_1| gZ klZpbhgZjguo iehsz”*dZo < ijl

Ibih\ jZzklbl_evghklb b hibkZgh ZkkhpbZpbc < Adkljpmhx Jgrghinbafig_ I
g_ggu_ nblhp_gl@au=>h[hlZgbqg_kdjbk|bdjZ djb\_~ gZ gb" _

Khh[s_kI\h ihke_ \_joh\h]hditeZjZ e_| gZzaz” a”_kv knhjfbjh\Zeky h
fdgmlhklvx ~j_\_kgh]lh yjmkZ ~h b \ukhlhc ~j_\hklhy ~h f_ljh\ k ih~
au khkgu b ih*e_kdhf k ihdjulb_f ~hb\u bw[blolkb[bjkdhc _“bgbqguf
a_fieyjzfb fZebgu hfudgh\_gghc b jhau b]Jebklhc



LjiZzZ\yghmklZjgbqdh\uc yjmk k ihdjulb_f ~h WIlh h[tykgy_Ilky kbevghc
kdehgzZ kmqvyfb b kl\hezZfb ih]b[rbo ihke_ ih zZjz ~_j_ \vdgmDhtkfivxih]lh h
djhg ~h kha~Z _| agzZqbl_evgh_ azZl_g_gb_ ey gZihg\_ggh]h ihdjh\Zz
ghf ijh_dIb\ghf ihdjulbb \ gZihg\_gghf ihdjh\_ \klj_qgq_gh \b k\ khkm~b]|
gh\gh_ y”jh ij_"~klZ\e_gh \b~Zfb [hj_Zevgh]h fuEdMe¥\\ay e oghZhrg y®
Ibih\ e_kKBLHQWDOLYVY HXURSDHD / OHODPS\UXP SUDMWAH®VM / *\PQR
LDQWKHIPPERO/LRYP: 6FKP L& W KVLEOQ GERXWHD FFL@LY W L O/OKR/SIR G
XPFODYDWXH_ ITh]h a~_kv \klj_gZxlleynphkur_dqhgé&f_ggu&DBBDUPDIJURVWLYV
ODQJVGERQHRUL®YKDOLFWWYPPD O LKR U H D AR Q LWWHSPN H Q VRUHLARGDHD O H
< wlhf khh[s_kI\_ \klj_g_g %RWUOANIKL XP ERUKHDOHIIMHdOG Nb” gHg b
|l _j_k_g I_f qglh _]J]h \Zcb nmgdpbhgZevgh “bnn_j_gpbjh\Zgu gZ kihjhghkg

GZ mizZ\rbo kl\heZo ~_j \v_\ gZ jZaeZ]lZxs_cky ~j_\_kbg_ fj_"klZ\e ¢
ie_dk khklhysbc ba \B&XhD Gh&IND G RQpDehf oZjguwd ~ey 1Zdbo fZklhh[bl
gbc

HkhdhaBEglk*hjnh\_cgbdh\h_ kihh[®hkidAy ahgZ f_""m kdehghJ |I_jjZku b
gh\uf [hehlhf GZ wlhc |I_jjblhjbb ~j_\hklhc j_~dhklhcguc khfdgmlhklv
khkghc h[fudgh\_gghc b [_j_ahc imrihkiiize _ I{pg\hfkihyk baf_gy_Iky khhlghr_

khkgu b [_j_au Kj_"gyy \ukhlz ?jljbiklhlyajZzkl khk_g hl Ah e_| 1h~
khkgu b [_j_au kha”Z_| khfdgmlihklwlhi khhlighr_gb_ wlbo ihjh” ij_"klzZ\
dzd khhi\_IklI\_gghh*shkaljZ kihkgu ~h e | GZ hi*"_evguo mmqgqZkldZo
jbb fZjrimlZ \klj_qZxlky h[]hj_eu_ igb b \Ze_"gbd azZgbfzZy ~h iehsz"l

< ljzZ\ygmklZjgbgdh\hf yjmk_ dhlhjuc \ kj_~g_f kha”Z_I| ijh_dlb\gh_ i
hibkZgby \ hibkZgb_ Khmjizgy[lddbo \b h\ f_gy_Iky \ hkgh\ghf khhilghr_ghb
"hfbgZgBRuDODPDJURVWLY ODQJVGRUIILL /LQN 7ULQ &DUH[ ODVLRI
/ ORHQEKfhoh\hf yjmk_ \hajZklZ 3IROWWUWIbEKXP ERimhRXQbBE K
DQJIXVX\WPkYROA |ky \ jZaZz

Imrbp_UdmkliZjgbgkdmXhgh\h_ [heBbthc Ibi knZ]Jgh\uo [hehl \ p_ehf o0ZjZc
"ey gZr_]lh j_lbhgZ <ky iehszZ”v [hehlZ ihdjulZ kmohklhcgufb* khkgzZfb
g_f khklz\ey_le_| \ukdWE f_Ijh\ b ~"bZfktj LZdZy fZkkh\Zy ]b[t.ev khk_g
ykgy_Iky hkmr_gb_f [hehlZ fghlhgbke_gghc k_Ilvx gZkuiguo ~hjh] Fbdj
klZ\e_g dhqgdzZfb \ukhlhc ~h #mkkZjlgbgydhhf yjmk_ ~HJdbh&ISKhRUXP
YDIJLQDWXP / &KDPDHGD S K@H K DOQBXRPW G DI SR@R\ IR Oylj ibk/_ ~hf
gbjm6ISKDJQXP DQJIXIWILIRIOIbXRZ dhgqdZo 68K_(PDJIKkODQLFXEP 6SK VW
SRO\WULFKXP-¥WUHEWB(RZ ih® khh[s_kI\hf [he__ h~gh]lh f_IljZz

Khkgyd k g_agZgbl_evguf itjhkhikigh p d_ I{f4XygmklZjgbgdh\hf yjmk _
"hfbgbjni& DUH] JOREXOPDHG D S KXKD FD O RAX@BERNCD P/D JURQY WG/RUIILL
ILQRUL® fhoh\hf y6RKDQIXVWXIRQkX® iehsz”b fghlh \Ze_"Z b ig_c ihk
“ZjZ

<j_amevlzZl_ ijh\_~_gguwy\eZphjy® o0ZjZdl_jguo khh[s_KkI\

L_fgholhcgu_ kj_"g_IZ_"gu_ khh[s_kI\zZ dZiphdgbgedhhbjzdgh
fhrguc \b~h\ d_"jZq dmhklZggdladir\duc \b~h\ d_"aZe _lhhdh\h
fhrguc \brh\jZd _d_jgbaygé_ghfhrguc \br*h\  d_"jZqq[Z4pbbegdhbdh\h
knZ]gh\uc \b~h\

K\_leho\hcgu_ kj_"g_I1Z_"gu_ khh[s_kI\Z khkdgd\yZ]mevigdh\h

khkgyd dmklZjgbegdigtfhrguc \b~Ah\ [_Kh&gbhih hkhch\thd Khz]gh
\h_ \b~Ah\ khkgyd KnZgldria \b~Ah\  khkgyd cmEZjm\ugdin\h\
AR\ khkgyd hkevadh\ hglghiz Jgh\uc \b~Ah\  khkgyd [iZ)helvapheh \hh

fhrguc \b~
F_edhebkl\_ggu_ kj_"g_I1Z_"gu_ kihndh[pZ&¢\W|Zhghlgthrguc b \
NZ o\htgdhdhebkl\_gguc [hkbat\h_ jZaghh&)\gbhriuc gz f_kl_ ]Zjb *h
\brh\  [_j_agyd [Z]méegbfcdhhr\ghe _ghfhrguc \b"Z
Khh[s_kI\Z kj_"g_I1Z_"guo [hehknZd]gkkbg"jhemIh*h\ imrbpb_\h
dmklZjgbgldhZhgh\h_ [hehlh \b~h\ ka]a g hybel hdhfhrgh_ khh[s_klI\h
\b~h\



JZaghljZzZ\gu_ em]Z ihcf_ggud h\haoghljdhgihc em] ~h \b"Z ihcf
kZ[_evgbtkhdh\uc em] \b~h\
<h nehj_ebRkn_fuo wdheh]bg_kdbo fZjrjmlh\ \uyle_gu ke_“mxsb_ j_~
jZkl_gBbySKDVLDARPISOD @ e Mg kiexkghFIRRSR ALX@ R WileXPng Jh” b
gUC/\FRSRGIOIPYRWVWXRg [MmeZ\h\DORUIOA XK SIOdHni ¥ evgbpZ ZatRlkdZy

WIQPQHXPRADPQWIKNDZ e JAWKAWMOPFOLED UL Dygbd b\he3 KU REXIOR U D
WKeDjmrzZgdZ a_e_ghp\_IgZy
Ebl_jZImjz

Lblh\ X < H\_qdblgkIblKevghklv ihcfu £Gib c2&jlh\kd\hB@d g_\Zjlh\kdm]h ]Jhk
ANZjkIN_gghlh ImfzZgblZjgh]lh mgbiKjkbl_1Z

Fhkd\bgZz B E H\_gqdbgzZ ? K B&f\_giddlg Ng Xdhlhjuo fhjnheh]lbg_kdbo izdzZf_Ijh\ ki
gh\_gghc \ ahg_ \ebygby nzZd_eh\ k'b]lZgby ihimlgh]h g_nlygjh]te 1aad_KghggdeMgHebh]
wdhehlHbb +< ) (G-

H\_gqdbgz ? K RZyof_Ih\Z J B Fhjnheh]lbq_kdb_ baf_g_gby khkgu h[udgh\_ggh
Ih\kdh]h jZchgklgbd Gb g_\Zjlh\kdh]h JThkm~ZjjKib] gzh]h #mgb¥K =

M>D B :lhlhgur_\Z> :IhJhgur_\
] Gb g_\ZjlhGkdg_\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jk

NBABQ?KDH? J:A<BLBMGBMHG:EVGH? KHKLHYIGEBKL?FU
HIJ=:GH< >UO:GBY KIOLH< G<=M

lhdZazl_eb o0ZjzZdl_jbamxsb_ nbabqg_kdh_ jZa\blb_ yleyxlky \Z gt
a”“hjh\vy fheh”h]l]h ihdhe_gby Ih*gbgyykv [bheh]bgq_kdbf aZzdhghf_jghk
aZ\bkbl hl khpbrakehuoc b bkihevam_Iky gZmdhc dZd whZadBheen bk Z gt
q_kdh]lh [eZ]hihemgby gZk_e_gby < gzZklhys__ \j_fy ihdZaZl_eb nba
ih~jhkldh\ ZgZebabjmxlky ey wblhekihc hp_gdb khklhygby | _jjblhjb
\ebygbytkhevguo nZdlhjh\ mkeh\bc \hkiblZgby h[mq_gby hjl@igbaZphb
"h\hc ~_yl_evghklb > @

HIf _gZxlky jZaebgby \ nbabg_kdhf jZa\blbb gZk_e_gby ijh 'b\Zxs_]h
dh] _h]jZznbg_kdbo ahgZo ebp jZaguo gZpbhgZéebhkdvgh I'h"ckénygdb d
g_[eZ]hijbylguo nZdlhjh\ ihdZaZl_eb nbabqg_kdh]h jZa\blby kgb Zxlky
mkeh\bc ghjfZebazZpby h[jZaZ "bagb kihkh[klI\mx| ih\ur_gbx mjh\gy nt

@

Bkke_ _~h\zZgb_ ijh\h*behkv gZ [Zaele]b[hjkdhjbmhbabheh]bb dZn_"ju
?=N G<=Meb h[ke_"~h\Zgu kim~_glu]_k]ljkhbg@gaogddh]h nZdmevl_bZ G<=
q_kI\_ g_eh\_d ba gbo A \mrdb b xghr e 1 \hajzZkl_ hl

Bamqg_gb_ fhjnheh]bg_kdbo b nmgdpbhgBgke uoh\tzkghquggihklhébehkyv
bkihevah\Zgb_f IjZ"bpbhggh]h dhfie_dkz f_Ih~"h\ F_Ih”*Zfb Zgljhihf_I
IZevgu_ jZaf_ju | _eZ |hdzZaZl_eb ~uozZl_evghc kihlkJhfu kipjgb\Gebkyv
KibjKi_dRnbjfuG _cjhkAnl

Hij_~ eyebkv Zgljbichfkdb_ b nbabhf_Ijbg_kdb_ ihdZaZzZl_eb fZkkZ |
hdjm ghklv ]jm~ghc de_Idb gZ \*ho_ \u”ho_ \ iZma_ "bgZfhf_ljby ¢
hp_gdb nbabqg_kdh]h jZal\blby bkihevah\zZeb f_Ih~bdb jZkq_1Z bg”"_c
BFL bg"WdlkkfzgZz "bag_gguc bg”_dk @B "bgzZfhf_Iljbq_kdbc bg”"_
AN _dk Ibgv_ Bl hljz Zxsbc dj_ihklv | _ehkeh  _gby

Ba h[s_]h dhebqg_kI\Z h[ke_~h\Zgguo ghjfZevgmx hkZgdm bf_eb \k_]
fheh®uo ex”_c

ljh\_~ ggu_ bkke_ "h\aZgely ihldhzkj_~g__ agZqg_gb_ bg”_dkz flakku |_e
r_d [ueh jZ\gh “Omadjghrzxc dioglh khhi\_IkI\m_I ghjfZZb\guf a
q_gbyf

W
M



LZ[ebpZ
:gljhihf ljbq _kdb_ihdZaZl eb kim” glh\ G<=M 0“P

hdzaz
rebgz  fZkkZ ,_p | W=D| BFL | (PIZIN > B
|_exf | I_ez ki Kt | a1t | =g mke _ K
=jmiiZ -
AN \mr
xghrb

Iibf_qZgbz~hklh\_jghklv jZaebqgbc f_"~m ]jmiiZfb ijb |

< khhI\_IkI\bb k j_dhf_g~Zpbyfb <HA bg~_dk fzkku bgl_jij_lbjm _Iky 1Z
BFL f_g__ r_klgZ~pZlb q_eh\_d [ebahd d ~bkljhyizboth”ZIK} e\ k hikhplydd b

fhj[bAghlh h bj_gby Ij_Iv_c kl_i_gb M A \mr_d b xghr_c BFL g
N eZo ghjfu MM _\mr_d b fheh”uo ex”_c¢ \uyle_gh h'bj_gb_ k1
kim”~_glh\ bf_eb ba[ulhggmx fZkkm I_eZ m b tdhkle_"m_fuo

f_gZeky “"_nbpbl fZkku |I_eZ

Wdkdmjkby Jjm~ghc de_ldb hljZz ZxsZy ih"\b ghklv ]Jjm~ghc de_Ildb n
ihezZ hlghkbezkv d "bzZiZzahgm ki kgbo agZq_gbc

Dj_ihklv I _ehkeh  _gby hij_~ _eyeb ih bgr_dkm Ibgv_ q_f f_ogwvr_ pbnju
Ibi I_ehkeh _gby KhleZzkgh deZkkbnbdZpbb F < Q_jghjmpdh]h "ey g
Ablky \ ij_~_eZo hl “h r"eh&kl _gbdhey ]bi_jkl_gbdh\ Bl fi_gvr_
lezkgh ~Zgghc deZkkbnbdZpbb m [hevrbgkI\Z h[ke_ _bm_kudb dlfbigkeky g
ehkeh _gby kj_"g__ agZq_gb+ Bl mkdm”™_ ghhkltmmdleh\

KI_i_gv jZa\blby furp dbklb hp_gb\Zeb jZkkqgblz\ "bgzZfhf_Iljbg_kdbc I
jmdb dhlhjuc m ~_\mr_d khklZ\be m xghr_Iky g_mkeh\eé hghhbly\ley
guf ihdZazl_e _f

>uo0Zl_evgZy kbkl_fZ y\ey_lky h~rghc ba kZfuo j_Zdlb\guo \ hj]Zgbaf_
ghjf_ b ijb iZlheh]bb ijb\e_dzZ_1 \gbfZzgb_ mqg_guo |I_hj_Ibg_kdh]h b ij:
> @

>ey bamqg_gby nmgdpbhgZevgh]h khklhygby j_kibjzbkjobovakbEEbiu ki
Kibjhf_Ilj nbj@ _cjhkBAnhij_"~_eyeb ke_"mxsb_ ihdZaZl_eb e_]lhgghc \_glbe
"uoZgby Q> AuoZl_evguc h[t_f >H fbgmlguc h[t_f "uoZgdy FH> ‘
e_]J]dbo @?E fZdkbfZevgmx \_glbeypbx e_]Jdbo F<E

Fbgmlguc h[t_f "uoZgby FH> o0ZjZdl_jbamxsbc nmgdpbx \g_rg_]h “u
fuo h[h_]h iheZ gZoh”beky \ ij\"ikdl_ghH» khklZ\eg _I m ~_\mr_d

! e m fheh”uo ex”_ce “

QZklhlZz ~uozZgby Q> fheh”uo ex”_c khhI\_IkI\h\ZeZ ihdZaZzZl_eyf a”"¥t

hlebgbc \ aZ\bkbfhklb hl iheZ \uy\le_gh g_ [ueh [Z]e >uo0Zl_evguc
h{_bo ]jmii 1Zd"_ mdezZ”u\Zeky \ ghjfZlb\gu_ dhjb*gj SHdmhaXghe_c \_e
“ e \ur_ q_fm”_\mr_d “ e I1Z[e

ljb ZgZeba_ nbabhf_Iljbg_kdbo ihdZazZl_e_c ~uoZl_evghc kbkl_fu 2
kj_~gb_ agZq_gby "bag_gghc _fdhklb e_Jdbogh®@ TE' kékld\bebmr_d

“ e |hdzZzazl_eb klm”~_glh\ h[h_]h iheZ gZoh”bebkv \ ij_~_eZo nba
iheh\hc "bfhjnbaf ih "Zgghfm izZzjzf_Ijm \ujzZz _g \ keZ[hc kl_i_gb 1Z][e
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Kheh\v_\ < K :~ZilZpby q_eh\_dZ \Fhglehdkgb]iOZglbghfghuhdfmgh]jZnby
< K Kheh\v_\ Bgurlh¥h > : IThlhgur_\ K < KOEBplWZ9gkbckd @HdZIgh_=_eh t

k

Klj_dZeh\kdZy : : <ebygb_ ]_ebmZdhinjhd bgz Kd bkt kgotbkImx kbkl_fm g_eh\_dzZ \ m
yo K_\_jZ gZ ijbf_j_ ] "pdmbkdg2 f_~ gZmd: : Klj_dZemr\kdmdykd = k

OZkgmebg < B wHdhehdtbqg_kdb_ hkgh\u nhjfbjh\Zgby e_q_gby b ijhnbezdlbdb aZz][
gZk_e_gby OF:H F_lh"bg_kdh_ ihkh[b_ ~ey \jZqg_c < B OZkgmebg Aupyghkbev]_ev
< = K_eylbpdZGh\Wkb[bpiH J:F&G + k

M>D < ; Jhgj*wBevbgkdbc Djb\hezih\z
] Gb g _\Zjlh\&b g _\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\ _jk

HIJ=:GBA:PBY ;?AHI'KKIGLB LIJM>: < N=;HM <
GB@G?<:JLH<KDBHKM>:JKL<?GGUC MGBEL?™L

Gb g _\Zjlh\kdbc Jhkm~ZjklI\_gguc mgb\_jkbl_I| y\ey Iky h~gbf ba \_~
]JbhgZz hkgh\ghc az~Zqg_c dhlhjhlh y\ey_ Iky ih~lJhlh\dZ dzZ~jh] k \ukrb
jZah\Zgb_f b dwXkeghh\ZIl_evkdZy jZz[hlh rdpr wdh]eZ\guo _]h ijohjbl_Ih
ey_Iky h[_ki_g_gb_ [_ahiZkghklb Ijm~Z

Kbkl_fZ hojZgu Ijm~Z mgb\_jkbl_1Z ij_~klZ\ey_| knhjfbjh\Zggmx _ _
"hg_ggmx kh\hdmighklv hjl]Zgh\ ~he ghklguo ebp b hjl]ZgbazZpbhgguo
N"eyijZ\e_gby ~_yl_evghklvx ih khojZg_gbx “bagb b g "hhhBAZIijén _kkl
kdhlh khklz\zZ khljm~rgbdh\ Z 1Zd _ kim~_glh\ h[jZah\ZI_evgh]lh mqj_
ANyl _evghklb h[jZamx| khl]eZkh\Zggu_ ih p_eyf az”~zZqzZf fgxiy@ b \j_f
e_gguo gZ khanrzZgb_ ih"™_j"Zgb_ b kh\_jr_gkl\h\zZgb_ \ h[jZz&h\ZI|_evq
guo mkeh\bc Ijm~Z hlI\_gZxsbo ~_ckl\mxsbf |j_[h\Zgbyf hojZgu Ijm~Z

D hjlZgzZf mijzZ\e_gby [_ahiZkghklvx Ijm~Z \ mgb\_jkbl_I_ ke_"~m_1I hl

X j_dlhjdagb\_jkbl_IZ jmdh\h~bl_ev hjl]ZgbaZpbhb

x ijhj_dlhjz ih z~"fbgbklgBay\gkl\ _gghc jZ[hl_ dmjbjmxs_]h \hijhku h]J
[_ahiZzkghklb \ \ma_

X hl~_e hojZgu Ijm~Z

x dhfbkkbb kha~z\zZ_fu_ h[jZah\Zl_evguf mqj_"~_gb_f \ Ihf gbke_
"eydhgljhey khklhygby hojZgu Ijm”~Z ~ey ijh\_jdb agZgbc "ey ki_pb.
Ijm~rZ "ey jZkke_"~h\Zgby g_kqgZklgh]lh kemqgZy b I i

X "_dZgu nZdmevl_Ih\ b aZ\_"mxsbo dZn_"jZfb

X gZqZevgbdb Z~fbgbkljZIb\guoih”?jZza”~_e_gbc gZqZevgldg hfig_eZ dz
]h mijz\e_gby b I ~

X ij_~klzZ\bl_eb ijhnkhxaghc hj]ZgbazZpbb

lh fg_gbx >_\bkbeh\Bkk fZ kijZ\e_gby hojZghc Ijm~Z \ hj]ZgbaZpbb
gZijZ\e_gZ gZ “hklb _gbwdhptfBgvéldh]h wnn_dIlZ f_jhijbylbcih hojz
k @

MijXe_gby hojZghc Ijm”~Z \ mgb\_jkbl_I_ hkms_kl\ey_Iky ijb ihfhsb ke

tmq_IlZ b dhgljhey azZ kh[ex”_gb_f Ij_[h\Zgbc hojZgu Ijm~gZ ijb ijh
kljmdpbb fh”_jgbazZpbb b | _ogbqg_kdhf i fiZlhkgZevghb pZegu gh

thkms_kl\ehphg_gby dZ”*jh\ \ h[eZklb hojZgu Ijm~Z

th[_ki_g_gby ijhn_ikkhhR&@hzZ|I_evkdh]h khklz\zZ ki_pbZevgufbnkj_~klI\Z
_fufb \ mgb\_jkbl_I_"~ey bo bg”b\b mZevghc aZsblu "ey ebpyhij_»~_e
| _evghklv kl\yaZgZ k aZ]jyane g uobmbkeh\byo

th[_ki_q_gby ~ey jZ[hlgbdh\ \mazZ \hijhkh\ khpbZevghc aZsblu \ Ih
\hafh guo g_kgzZklguo kemqgZ_\ b ijhn_kkbhgZevguo aZ[he_\Zgbc

th[_ki_q_gb_ h[t_dlb\gh]h jZkke_"~h\Zgby dZ ~h]lh g_kqzZklghZh kemc
ijhba\h~kl\_

tZdlb\ghc jZ[hlu ijhnkhxaghc hj]ZgbazZpbb b h[s_kI\_ggh]h @hgljhey
sbim bgl_j_kh\ ge_gh\ dhee_dlb\Zz



Ba\_klgh gqglh Z[khexlgh [_ahiZkguo \b”h\ "bag_"_yl _evghklb g_ kms_
bgzZkl _i_gv jbkidbZmIkI\m_I \ ex[hc Zgljhih]_gghc wdhkbkl_f_jdh]*"Z gz
fZevgu_ mkeh\by "bagb b ~_yl _evghklb q_eh\_dZ

?s_\ Zglbgghklb ex”b ZgZXe¢bjbin\Zeevghc b gZ*"mfZgghc hiZkghklb vy
kljZoz [_kihdhckI\Z \_jhylghklb |_o fthabbb&puidkkZ|Zdéba q_em_q_kdhc
| _evghklb

Hr"gZdh gZb[hevr__ agZq_gb_ ijh[e_fZ [_ahiZzkghklb ihemgbeZ \ gZr_
agzZqbl_evgufb ex*"kdbfb ihl_jyfb \ jZaebqguo kn_jZo ~_yl_evghklb b [ul:

lhkdhevdm \ ~_ckl\bl_evghklb 1Z pekdbgzlykkillkilAgw | \k_]*"Z ex”b \ y\g
gZs_ \k_]h \ g_y\ghc nhjf_ gZ hkgh\Zgbb gZdhie_ggh]h hiulzhb kms_KkI\
kl_c¢c kzZfb mklzZzgz\eb\zZxl| ijb_fe_fhklv “ey gbo jbkdZ Ih]l]h beb bgh]lh ~_.
wlhf kemqgzZ_ dh]~Z ihkexlkgbijbihfezlfufb \ gqbklh ikboheh]bqg_kdhf iezZzg_
ijbgbfzZxlky dzd [_ahgZkghn\ _j]Zxsb_ "bagv a”hjh\v_ ex”_c b hdjm Zxsm
jhrgmx b fZI_jbZevgmx kj_~m hiZkghklb

Jbkd \hagbdZ_| \ kbimZpbb hkhagZlgijy ~hieZ kggdtkkbb b ellx qZikZh gy
fhklb kbImZpb_c LZdbf h[jZahf hklzZ\Zykv gZ kljhl]h gZmqgghc ihabpbb
dhgklzZlbjh\zZIv glh ~ey h[_ki_q_gby [_ahizZzkghkjbih{@a\zl i¢ihkidkkhjkdh
klz\Zz ki_pbZebklh\ b kim”~_glh\ \mazZ g_h[oh*bdediqtdes bl&ghj¢ddahp
hggu_ |_ogbqg_kdb_ b khpbZevgu_ f_jhijbylby

BamgZy "Zggmx ijh[e_fm gZfb \uy\e_gh qlh \hijhku [_ahiZkghklb Ijm
lj_o hkgh\guo azZ”~Zq

BA_glbnbdzZpby \hafh'guo jbkdh\ Ih _klv bo jZzkihagzZ\pggddbdk mdzaz
H[_ki_g_gb_ aZsblu i_jkhgZezZ mgb\_jkbl_1Z hl \hafh guo ijhy\e_gb

oh”_jzZ[hlu hizkghkl_c ij_"~_\k_]lh gZ hkgh\_ ZgZebaz azljzl
MkljZg_gb_ g_]Zlb\guo nzZdlhjh\ \ha”_ckl\mxsbo gZ q_eh\_dZ
J r_gb_\ur_i_j_gbke_gghaffaghZzqijb hjjZgbazZpbb dZqg_kI\_ggh]h h[mc

kKi_pbZebklh\ mgzZkl\mxsbo \ h[_ki_q_gbb [_ahiZkghklb Ijm~Zj\ mgb\_jkl
kdhj_ih~rz\zZI_evkdh]h khklz\Z b kim”~_glh\ \maz Mqgblu\Zy qlh [hevrbgkl
\hijhkZfb hojzgzd \jmjZgbazZpbb g_ bf_xI ijhn_kkbhgZevgh]h hZjZah\Zghb:
klb < ijhlb\ghf kemqzZ_ ijh\h”"bfu_ f_jhijbylby g_ ~Z”ml “he mh]h j_ams¢
f_jZfb 1jb q_f h[mg_gb_ g_h[oh”bfh ijh\h”blv k i_j\uo ~g_c jZ[hlu ki_pl
\k_cl]h Ijm~h\hc ~_yl_evghklb

F G KdzZldbg mdzZaulZ_| qlh gZkdhevdh ijhggh aZzeh _g nmg”*zZf_gl ac
kbhgZeaghgbfuo dzZq_kI\ \ gZgqZevghc klZ"bb [m~_I azZ\bk>lv ~hklb"_
F @

[jh\_~ _gb_ h[mqg_gby [_ahiZzkguf f_ihg'Z\i_jkhhlu_ hj]JZgbah\Zdh \ kljh]hf
hi\_ITkl\bb k ~_ckl\mxsbf \ Jhkkbckdhc N_"_jZpbb azZdRhdekeX4lE elvkI\hf F
kK_[y ijh\_~_gb_ I_hj_Ibgq_kdbo b ijZzdibg_kdbo azZgylbc \ Ihf gqbke_ ih hc
ihkljzrzZ\rbf ijb g_kqgZklguoZ kighmggAnd ky\_ Z 1Zd _ bgkljmdlZz b b klZ bj
jZ[hgbo f_klZo Ijb wlhf ke_"m_I mgblu\zZlv qlh ihke_ dzZ ~hhh \b” h[m
\_jdZ agZgbc > Kkl @

ljh\_jdm agZgbc Ij_[h\Zgbc hojZgu Ijm”~Z ijh\h~bl kha”ZggWZdh \ mgb\_jl
ebqg _kIV\_ g _f_g__Ilj_o g_eh\_d h~bg ba dhlhjuo y\ey_Iky ij_"klZ\bl_e _f

?keb jZ[hlgbd g_ ijhr_e mklZgh\e_ggmx ijh\_jdm agZgbc hlg h[yazZg i
IlhjZzy “he gZ [ulv ijh\_~_gZ q_j_a h”"bg f_kyp

<k_ bgkljmdlzZjdbath®eyxlky gZ \\h~guc i_j\bgguc bgkljmdlZ hgZ jZ[hq_
\lhjguc \g_ieZgh\uc b p_e_\hc <k_ mdZaZggu_ bgkljmdlZ b mkeh\by
i_jbh~bgghklv hij_~_e_gu ehdZevgufb ZdlzZfb ih@hojZzg_ Ijm~Z > Kk

>ey ijh\_"_gby bgkljmkdhZ2vamxlky bgkljmdpbb dhlhju_ jZajzZ[Zlu\Zxlk
ih hojZzg_ Ijm~Z \maZz

lh hij_~_e_gbx bgkljmdpby ihxwljZzggmimygbc ghjfZlib\guc Zhdmf_gl
gbazZpbb j_Jezf_glbjmxsbc hkgh\gu_ Ij_[h\Zgby [_ahiZkgh]h \sniheg_gby
guctey ijh\_~_gby bgkljmdlZ  _c¢ ih hojZzg_ Ijm~Z gZ jZ[hgbo f_klZo > ki

HIf _Ibf qlh Ij_[h\Zgby bgkljmdpbc y\eyxlky h[yaZl_evgufb ey jZ[hlgh
g_gb_ kgblzZz_Iky gZjmr_gb_f Ijm~h\kc "bkpb@bgu>



Hij_~_e_gh qlh bgkljpodpdb ljm~rZ ~he gu kh”_j ZIv mklZgh\e_ggu_ j
bgkljmdpbb "he _g [ulv djzZldbf q_ldbf g_ “himkdZxsbf jZaebqgguo Ihe
JZajzZ[hldZ b k\h_\j_f ggZy dhjj_dlbjh\dZ bgkljmdpbc \haeh™ _gZ gZ |

BamqgZy khkljmygd gz _kl_RlI\nlgghbg_kdhf nZdmevl_I_ mgb\_jkbl_1Z f
glh ey ijh\_~_gby i_j\bggh]lh bgkljmdlZz Z gz jz[hq_f f_kl_ "ey ij_ih~
f_og__ bgkljmdpbc I1h]*Z dZd \ \ma_ bf__Ilky lIhevdh Z ijhljzffz i

Ney i_"Zlhlbg_kdh]h khklz\Z g_ jZajZ[hlZgu 1jh\_"y djZldbc BEgZeba
klZlhggh_ dhebqg_klI\h fh _I g_]ZIb\gh ih\ebylv gZ khklhygb_ [_ahiZkg
b Ij_[m_I j_r_gby ijhfe_fu iml_f jZajZ[hldb g_"hkl2xsB¢_lbdkljmdpbc b

Jbk KljmdImjzZz h[mqg_gby ih hojzg_ Ijm~Zz

Bkoh”y ba hkh[_gghkl_c jZ[hlu ij_ih*"Z\Z1héjZnb gl kidh]lgghZdmevl_1Z
jZajzZ[hlzeb ijh]ljzffu i_j\bggh]h bgkljmdlzZz Z gz jz[hq_f f_kl_ b g_”"hkl.
hojZg_ Ijm~*@Ztheyj ]_hljZnbb wdheh]bb b wg_j]_Ibdb <k_ bgkljmdpbb
h[sb_ b gzZklgu_ H[sb_ bgkljmdpbb fhlml bkihevah\ZIlvky ~eyZ\k_o ij_
n_"j qZkbkg'ey dhgdj_lghc dZn_"ju nZdmevl_1Z

KljmdImjZ h[mq_gby ijhp_ikRENZdWkdh]h khklz\Z _klIhkjXndghkdh]h
nZdmevl_1Z ij_"~kl4db& _gZ gZ

DZd ihdZau\zZ _I| ijzdlbdzZ h~gbf ba \Z'g_crbo kj_"kI\ kh[ex”_gby gl
ljm~Z y\ey _Iky hjl]ZgbaZpby kbkl_fu \gmlj_gg_]h dhgljhey GZb[he__
mqj”~_gbb ~he _g [ulv |Ij_oklmi_gqZluc Zvitbdgdklghbtgbhgljhe¢ Jmdh\
kiI\h jZ[hlhc ih _]Jh ijh\_~_gbx \ \ma_ \haeZ]Z_Iky gZ dhfbkkb%& \ khkl
klZ\bl_ev ijhnkhxaghc hj]ZgbaZpbb Hnhjfe_gb_ Zdlh\ ih jkdmpvIZIZf c
gb_ gZ kh\_sZgbb ijb ijhj_dlhj_ mgb\_jkbl_IZ ih\ukyl _]1h wnnjpdlb\ghk
fZebaf b khdjulb_ bf_xsboky g_"hklZIldh\

lh~\h~y blh] fu fh™ _f dhgklzZIlbjh\ZIv qlh \ mgb\_jkbl_I_ "~ ckl\mxsZ
gby [_ahizZzkghklb g_ elmruag g Mhkedldh\ gh \ p_ehf hl\_gZ_I| mklZgh\e._
Ebl_jzZImjz
> \bkbeh\ < : HojZgZ ljpe¥Z bkij #F "hNhjBgnjZE +  k+K %

Jhg~rujBevbgkdbc < ; Hkgh\u hojZgu Ijm~Z MIhdg~uhBlejMbgkdbc H < #£jzZfh\
Gb'g_\Zjlh\kd G==M Kk

KdzZldbg F G <hijhku ijhn_kkbhgZet&hc <uRZ]%]bdhe Z+ k

Lim~h\hc dh”_dk Jhkkbckdhc N_"_jZpbd hINAA_dZJjy

Q_eghdh\ : : HojZgZ ljm~Zhkimigo [g Q_eghdh\ : : BE N bas_gddHpgkd <ur
rd + k



M>D K G Khdheh\
] Gb g_\ZjlhGkdg_\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jkbl

:G:EBA G?NLYGH=HKRRIJ: GB@G?<:JLH<XKBDH?=BHG:

Kh\j_f_ggZy kbImzpbh Mdhghlfbg_kdhc gZmdb hi_jZlb\ghc jZajzZ[hldb
j_dhf_g~Zpbc ih fZdkbfZzevghfm bkihevah\Zgbx \gmlj_gg_]h ihl_gpbZeZz
Ah\zZl_evgh |j_[m_Ilky ihbkd gh\uo ih”oh”~h\ b gh\uo ij_"~klZ\e_gbc h j_]l
wdhghfbq_kdhf jZawllbfom djZcg_ g_h[oh”~bf ZgZeba b hp_gdZ j_]JbhgZe
h[s_kI\_ggh]l]h nmgdpbhgbjh\Zgby bkihevah\Zgb_ dhlhjuo ihajhebl j_ac
ghklv khpb®e\hgthfbqg_kdbo ijhp_kkh\ < gzZklhys__ \j_fy iheh\_gb_ hlgh
guo bklhggbdh\Zltbielbg jlbb y\ey Iky hij_~ _eyxsbf \ jZa\blbb ohayckI\Z j_

Gb g_\Zjlh\kdbc j_]lbhg e_"bl gz I_jjblhjbb djmig_cr_c \ Jhk&gbb g_nl_]
pbb b g_j_a _]lh I_jjblhjbx ijhoh”yl \Z g_brbZabébjghb "\ gz aziz” b \hkl|
kljZzgu H[yg_fnlb bale_dzZ_fhc ba ¥]jy KRkHZ\ey | \k_c g_nlb ~h[u\z
fhc \ Jhkkbckdhc N_”~_jZpbb b _s_ ijboh”rblky gZ “hex ~hfiu\Z_fh]lh
jbb j_1bhgZ ~h[u\Z_Ilky \k_¢c g_nlb Z\lhghfgh]h>h@jmijhba\h*the¢lgy |

\k_c ijhfure_gghc ijh"mdpdfbhehdjm]Zfej® jm[ \ p_gZo I ] > @
jZke_\hf jZaj_a_ ih klhbfhklb gZ “hex “h[ugb ihe_aguo bkdhiZ_fuo \ h
ijboh”blky

JZKkij_~_e_gb_ ijh"mdpbb ~h[u\Zxs_c ijhhbfédkygphfk\lbnjZ k gbb \ jZaj_a_
Z "fbgbkljZlb\guo h[jZah\Zgbc ke_"mxs__ klhbfhklb “h[ugb g_nlb b
Gb'g_\Zjlh\kd +£gZ Gb'g_\Zjlh\kdbc jZchgZ F_]Jbhg £gZ JZ"m guc

tgZ |lhdZqgb btgzZ EZg]_izk bh @ \g fy \ jZaj_a_ zZ~fbgbkljZlb\guo jZc
OZglBZgkbckdh]h Z\lhghfghiph]judpgZlfhevrbc h[t_f bale_gq_gghc g_nlb ih
gZ |_jjblhjbb khk_"~g_lh Kmjlmlkdh]Z j@bhgzZ\Zjlh\kdh]hlh2ekd$Z
hl h[s_c “h[ugb ih @jm]m >

Gb g _\Zjlh\kdbc ghihthgg ba \Z'g_crbo bg"mkljbZevguo p_gljhd Jhkkbck
pbb hkgh\m ijhfure_gghklb dhlhjh]lh khklzZ\eyx!| wg”ijloyblmy Ktfhd b\ glln
ie_dkzZ <k_]h gz I_jjblhjbb ~Zggh]lh j_lbhgZ jZajZ[Zlu\Z_lkyehdheh f
Ahjh~rgh]lh kujvy bo h[sZy iehsZ”v khklZ\ey_| ihqlb iehszZ”b \k_]h jZ
ijhlghaguf ihdZazl_eyf h[t_fh\ “h[ugb g_nlb b ]ZaZ ih dhfiZzgbyf \_~msl
| _jjblhjbb j_]JbhgzZ ijhlghabjm_Ilky iz~_gb_ |I_fihimMh[uqglb gZnlibek

k feg lhgg \ ] “~h feg Ilhgg \ ] >@ GZ |_jjbbhjbb Gb g
hgZ iheh\bgzZ \k_c “hJjugb g_nlb feg |l \_~ _Iky \ Gb g_\Zjlh\kd _
Hdheh h{t_fZ g_nlb ~h[u\Z_fhc \ j_]lbhg_ “h|jhRZfgbehjlkddhhjHh _

\oh”bl \ gbkeh djmig_crbo g_nlyguo f_klhjh ™~ _gbc fbjZz b ~Z_1 hdheh
OF:HX]Jju > @ K gZqZeZ jZajZ[hldb f_klhfjhkézZzgbg¢ Jdhgiz ~h[ulh [he__
fej I g_nlb > @ Dz ~Zy iylZy lhggZ g_nlbkyNbf gpthrgh _khfu\Z I

GZ jzZajZ[hldm g_nlyguo f_klhjh ™~ _gbc \ j_]bhg_ bf_xI| jZaj_r_gb_ i
bgl_]jbjh\Zgguo g_nlyguo dhfiZgbd: H<B®BRe ZAg@hllt:H GBEMD hke
H:H GEImkkG 2nH:H @hkg_AlIWH:H & Zaijhf g?&nl¥ |zd _ f_kedkbj_"gb_

g_nl_"h[u\Zxsb_ dhfiZzgbb \dexqZy kh\f_klgu_ ij_"ijbylby Hdheh f

g_nlb gz 1_jjblhjbb j_]JbhgZ ijboh~blky gz <BGD > @ KZfhc djmighc ¢

dhfizgb_c j_]lbhgzZ ~h g_"Z\g_]M:\HCE GgkoBuEZg_""f+dhe__ hlh

s_]h h[t_fZz \ gZqZe_ ] ijhbahrezZz hgZ [ueZ dmie_gZ djmig_cr_c j

dhfizgb_c BIWkg_AlwWhlhjZy k_cqZk b yl\ey |lky djmig_cr_c \ j_]lbhg_
GZgbgZy k ] 1 _fig lwepz |_jjblhjbb j_]lbhgZ iZz*Zxl Hkgh\gufb ijb

wlh]lh y\eyxlky bkqg_jiZzgb_ \hafh ghklb jhklZ ~h[ugb gZ ~_ckl\mxsbo f_k
k \ujz[hlZzgghklvx g_"hklZlhgghc ZdIb\ghklb ihbkdz jzZza\_~db b \\h~Z \
klhjh "~ _gbc D lh¥me_dz_fu_ \ jZajZ[hldm Ijm~ghbale_dzZ_fu_fazZiZku m"’
i_gkbjh\ZIlv khdjZs_gb_ "h[ugb > @

GZ hkgh\Zgbb gZr_]h bkke_~h\Zgby ih”]hlh\e_gZ kezZghakZy fZljl
[Z[e ljb __ khklZ\e_gbb [ueZ bkihevalkiZgEZ ]ibdpn Kjd@igicyhghfbqg_
kdhlh jZa\blby Gb g_\ZZldhhgdhh ]lh~zZ > @



LZ[ebpZz
6:27 ZgZeba g nlygh]h deZkl jZ Gb g \Zjlh\kdh]h j JbhgZ

Kbevgu_ Kklhj KeZ[u_ Kklhj
jZa\blhklv g_nl_"~h[u\Zxsbo bu agZqbl_kgb _gb_ p_g gZ g_nlv
\Zxsbo ijhba\h”kI\ jugdzZo \ % ]1 kZgdpbb aziz”gujo kljzZzg

g_nlygmx hljZzkev Jhkkbb

klZ[bevgh eb”bjmxs__ iheh™ _gb \ukhdb_ ba”_j db ljZgkihjlbjh
bg" _dkm ijhfure_ggh]h ijhba\h”"kiI\Zg \dexqEWaZggu_ k "hjh]lhc klhbfahklvx “ba

g _nl_"h[ugm g _[eZ]lhijbylguo debfZlbg kdbo mkeh\bc
agzZgbl_evgZy “hey hdjm]Z \ h|d mom”r_gb_ kljmdImju b dzZq_KkI\
Imj_ “h[ugb g_nlb wdkiemZlbjm_fuo f_klhjh ™ _gbyo
klZz[bevgZy “bgZfbdZ h[hjhlZ jh¢ kgb Zxsbcky k ] bg\_klbphb
N _g_"guo “hoh”h\ gZk_e_gby hdjm]Z
\ukhdzZy kl_i_gv mlbebaZpbb ihi g_"hjzZa\blhklv IjZzgkihjlghc b¢
1ZaZ gZ =1A b =JWK hkh[_ggh *_e_agh”hjh ghc
hdjm] azgbfz_1 \lhjh_ f_klh \ (_ kgb Zxsb_ky I_fiu “h[ugb g_nlb
klbpbc \ hkgh\ghc dZiblZe __ bkqg_jizgb_ \ djmig_crbo f_klhjh ~_gbyc
\ukhdb_ “hoh”u aZdj_ie_gb_ fhghijhnjh”t
<hafh ghl Mljha
\ukhdbc ijbj j_kmjkguc b g_eh\h gZf_Il_\rbcky Ij_g”~ ih kgb  _gbxh
|l_gpbze "h\ gZk_e_@ZyjbklZ dmjkZ "heeZjZ
j_Zevgh_ m\_ebq_gb_ ihdzazl g_"h\hevkl\h gZzk_e_gby j_Zeba
ijb mkeh\bb nhjkbjh\ZgbjyzahbkRdhghoh[_ki_gq_gby "bev_f mkem]Zfb @DO khkl
jZ[hl a“jZ\hhojzZg_gby

h[sZy iheblbdZz b kh\f_klgu_ ~ b ihl_jy hkgh\ghc "hoh”~ghc gZkI”
pbiZevguo h[jZah\Zgbc j_]bhgZ i hilghlZz g8bIEhkdZd h~ghc ba ijbgbgg\ukhdh]h

AZjkIN\_gguo kljmdIimj b <BGD kh\h]lh jbkdZz
i_j_oh~d Kkj_"g_fm b fZehfm g aZzdhgh”~Zl_evguc b ihet
klj_fe_gb_ d ~“b\_jkbnbdZz, hihklj_gb_ ¢cevghlh \hijhkzZ \1
fbljZpb _c

GhjfZevguf \ fbjh\hc ijZdlbd_ kgblZ_Iky gZebqb_ \uyle_gguo aZiZkh
e_| mklhcgb\hc “h[ugb WIhl ihdZaZl_ev m g_nlyguo dhfiZgbc jZ[h

jZae_bq_g ljh]lgh&e\G D63 F_g_"~"f_§l ] \ khKHZA@hkg_AIW ij
N_eZo Gb g_\Zjlh\kdh]h jZchgz ~Z\Zeb hhlelhdlgb\hc "h[ugb Z azl_f g
f_~e_ggh_ kgb'hjgmb \ ke_"mxsb e | IThwlhfm \ j_]lbhg_ \k_jv_a h[km

ijh[e_f&@lh [m~_I dh]*Z dhggblky g_nlv"

J_]bhg y\ey_Iky fhghijhnbevguf ]~_ g_nl_]Zah\Zy ijhfure_dghklv y\
jZkevx dhlhjzZzy azZ\bkbl hl dhgtxgdIimju fbalg\wo pkdhigZfuhe J_kmjke
kujv_\Zy ki_pbzZemdBpby]hrgyrgbc imlv ijhp\_IZgby Gb g_\Zjlin\kdh]h
[Zevguc wdhghfbq_kdbc djbabk ihdZazZe qlh “ey [he__ mklhcgb\h]h v
mjh\gy "bagb gZk_e _gby gZ |_jjblhjbb\glvh[dhebiggyZahljZzkeb Zvdhghfb
gbfzlvky __ ~b\_jkbnbdZpb_c

KljZl_]lby hdjm]Z ij_~mkfzZljb\Z_I qglh agZgbl_evguc jhkl "heb fZeh]
h{s_f h[t_f_ ijhba\h”?kI\Z ijhfure_gghc ijh*mdpbb b \ kljindhke_ <JI

] > @ WIlhl flulv j_Zebah\Zgh ijb mkeh\bb _“bghc iheblbdb b kh\
\k_o fmgbpbiZevguo h[jZah\Zgbc j_]JbhgZ \ hlghr_gbb Jhkm~Zjkl\_gguo
bgl_]jbjh\Zgguo dhfiZzgbc g_nl_]JZah\hc kn_ju

L fg_f_g__ g_nl_]Zah\ziy_hgjzZftkevws _ilhhe]lh [m~_I| hklz\ZIvky _“bgk
[Zahc wdhghfbg_kdhc khklhyl_evghklb |_jjblhjbb Wdkihjl "brdbo m]e
[eb Zcr_f [m"ms_f hkgh\guf bklhggbdhf \g_rg_Ilhjlh\uo \Zexlgdo ihklm
|_evgh hkgh\guf bklhggbdhf rybdZdkOfXHwgbl|lZd b j_]bhgz > @ <k_ 7
kn_ju ~_yl_evghklb g_ kfh]lml ihemqgblv Ilheghd d jZa\blbx _kkb kjZan
dbo [x""_lguo h]jZgbg_gbc < kj_~g_kjhgghc i_jki_dlb\_ fh"_| ijhba
mlem[e_gb_ i_j_~_eh\ g_nlgqlifjhfmdptkharZlv mkeh\by d nhjfbjih\Zgbx g
g_kdhlh dezkl_jzZz k mgzklb_f Gb g_\Zjlh\kdh]h jZchgZ Gh ~ey wlh]h Ij

ljh\_~_gguc ZgZeba \uy\be ijh[e_fu gZ imlb ~hklb _gby wnn_dlb\gh
iheblbdb ijh\h~*bfhc hj]ZgZfb \eZklb j_]JbhgZ \ ihke_~gb_ ]h~u < p_e



ih” dhgljhe_f gh m j_]bhgZ kms_kl\mxI| j_a_j\u "ey jhklZemdkbgbygby \ g.
khpbzZewglihghfbq_kdbo ihdZazl_e_c

Ebl_jZI@]

Dhfie_dkgzy ijh]jzffz kkhdhgetmgd_kdh]h jZal\blby Gb g_\Zjlh\kdk]h jZkhgzZ gz
>We_dljhgguc pJXkmpk@hkI M\ BZQYD UWMRNRRSOHNVSURJUDP

GZmagghZeblbog_kdlglj jZpbhgZevgh]h g_”~jhihevah\Zgby bf < B RibevfZlgZ HnbpbZz
ljhgguc j_kmjk@f “hklmiz KWWS ZZZ FUUX UX LQGH[ KWPO

ljhba\h~kl\h \Z g_crbo \b”h\ ijhfure_gghc ijhFEdgbbkihhOZ gl hghfghfXijhdjm]m

az t 11 KlZIbklbg_kdbc k[hjgbdOZIgHEX kikckd + k

Jygkdbc N G Khdheh\ Kw@_jJhieh\didbc dhfie_dk ljbjh~rZ q_eh\_d wdheh]by GEk
ji_lbhg Dhee_dlb\gzy t#h@h]lgZznbph\kd\hB@bh g_ \}ZmIfZ)g m3 +K + +

Khdheh\ K G G_nlygZy ijhfure_gghklv BEX]] jheKhp®BEettohhfbg_kdb_ ijh[e_fu j
]bhgzZ \ mkeh\byo bggh\Zpbhggh]h jZa\blby | _jjblhjbc FZlI ijEdIqukdhmgdg‘jgmgh_c gZm

pbb Gb\gjlh\kd Zij_ethb‘]g_\ZjIh\kd\hB@b‘g_\ZjI ImfZa2gbl mK *

Khdheh\ K G ljhkljzgkI\ _gghy hj]ZgbaZpby ijhbal\h”bl_evguo khteGbalgZjkdhc Jhkkbl
lh\kd Ba~Gb g_\Zjl ]lhk ]mifZgbl+mgk

Khdheh\ K G KhwtHBAghothq_ _kdbc ihl_gpbzZe jF&\dkby k@ B pH X:]Hu :dimZevhgu_ \
ijhku wdhghfbgq_kdbo gZmd L K[rgjgﬁd f‘Zﬂgaﬁ’e@nhc giZmbbgh kdhc dhgn_h _gpbb G
\hkb[bjkd +Gh\hkb[bjkd\h&a\hkb[ ]hk 1Zo mgK

Khdheh\ K G WdhdhfBdbq_kdh_ iheh _gb_ Gb" g_\ZjIh\kdh]h j_1bhgZz <_klgbd G
lJhkm~ZjkiI\_gghlh ImfZgblZjghlh mg@kljkdh_lgZguK_gEyndb b ¢Zimdb 4+« A_H€_ +

KIjZl_1by khpbehgthfbg_kdhlh jZa\blby Gbj@chgrzhthdhlh 1h~Z >We_dljkgguc j_kmjl
J_"bf "hkImMIWS Z2Z2Z QYUDLRQ UX HFRQRPLF VWUDWHJ

OZglBEZgkbckdbc zZ\Ih@glkdfgdc\ pbnjZo | Kl1Zlbklbg_kdbc k[h@PgbgdBEZH NK=K
kbckd = k

M>D K <Kheh\v_\W EFZdb_\ZG <jmk_\bg ®_jp_d< Kheh\v_\
] Lxf_dwf_gkdbc Jhkm~ZjkI\_gguc mgb\_jkbl_

G?KI?PBNBQ?KDB? ALSR? K<HCKL<: DIH<BEKEHMBYO
WDHEH=BB K?<?JGH3H>=

Hk\h_gb_ k_\_jguo |I_jjblhjbc Jhkkbb ghkbl kbkl_fZlbg_kdbcgwdhghfbq.
guc bgnjzZkljmdimjguc ozZjzdl_j b khijh\h ~Z |ky jZa\blb_f gZk_e_gby a
> k @ K_cqgZkjjokhjbb OZgdgkbckdh]h Z\lhghfghhhuhdOk]ZK]jZ
ijh"b\Z_|I m™_ [he_ feg ij_"klZ\bl_e_c gh\ilhd hleingdbypbb @ Dhebq_klI\
"_gsbg khklz\ey_|I “hdheh I'h "Zgguf ki_pbZevguo bkke_"h\Zgbc <uk
rdheu \ ]h m gh\hihk_e_gpu h[_ki_gb\Zxl k_cgzZk b \ i_jki_dIb\_ ijhba
p_kku H jhkl_ b azZdj_ie gbb ng e _gby K\bA 1 _evkl\mx| - I]h"gu N
ju hldjulb_ gh\uo rdhe memqr_gb bgnJZkIdeImJu > @ GZbphevrbc bg
\h~bl_evghc wdheh]bg_kdhc nbabheh]bb g_eh\_dZ ij_"klZ\eyXd jZ[hlZxs
gu ba gbkeZ gh\hihk_e_gp_\ b @hdMa_gbg _®b_dhebg_kI\Z “bl_e_c k
\hajZklguo ]Jjmii b bo ZdIb\gh_ mqgzZklb_ \ ijhba\h”kI\_ggthlcltb Ingj$_klI\_ggr
lhjbb ~“bdIm_I g_h[oh”bfhklv bamqg_gby b ebp ih"beh]h \hajzklz

>ey bamq_gby ]_fZlheh]bq_kdbo iZjzZf_Ijh\ gZjy"m k h[s_]_fZlheh]bq_
]JhpblZjgmx ZdIb\ghklv g_cljhnbeh\ ih ihlJehs_gbx ~jh™"_c ih ndklZgh\e_g
pbc [_eht\b >@ Bkke_"h\Zgby ]_fZlheh]l]bg_kdbo b [bhobfbg_kdbo ihdz
gZ dhfiivxl_jbabjh\Zgguokigb[gpZl&o hl_q_kl\_ggh]h b bfihjlgh]h ijhba\h”l

Bkohrgu_ izZjzf_lju djZkghkdhdjhbgb_ wjbljhpblh\ dhgp_gljZpby ] _fh]e
]_fZlhdjblZ mdZaulZeb gZ [he__ \ukhdb_ pbnju "Zgguo iZjzZf_jjh\ m fm~c
ghklb ihM\_j"~Zeb jhklihf kh~_j Zgby fZehgh\h]lh “bZev”~_]b"Z ijbagZgg
KHJ:FG bgl_]jZevguf iZjzZf_ljhf i_j_dbkgh]h hdlkkke” glby xkkih kkh
guo baf_g_gbc f_IZ[hebafZ wjbljhpblh\ KHW [ueZ \ur_ m ~_ggbg \h \k_
N _gpbx d m\_ebqg_gbx kVWhaejdkihfgsbg gb"_ q_f m fm gbg HkR[_ggh [he
ebgb_ ihdzZazZl_e_c djh\b bf_eh f_klh m j_fb]jZglhX~Z{jmliigh\Igpf gdgb_
aul\Zeh kms_klI\_ggh]h \ebygby gZ iZjzf_lju djZzkghc djh\b ohly \uiheg_
"h\Zgbb ikbohnbabheh]bqg_kdb_ |I_klbjh\Zgby b hp_gdzZ dZq_kjl\Z “baghb



gh_ memqr_gb_ khklhygby j_fb]jZglh\ \ kjgud_gthbgk ikldte\blazfy Iguf k»
Jhf m ij_~klzZ\bl_e_c ~jnmdbl¢mlijidio "bl_e_c k y\e_gbyfb ih\ur_gghc b \u
| _hgm\kl\bl_evghklb j_Zdpby djh\b azZ\bk_ez hl kl_i_gb f_I_hjjhighklt
gufb klj_kkhjgufb j_Zdpbyfb hlebqzZdpklw fonkdbgugkx gm\kl\bl_evghklb
dZkZehkv dZd djZzkghc 1Zd b [_ehc djh\b < ihke_~g_c bf_ehZ _klh ij._
sblguo k\hcklI\ \dexqZy ijbjhkl klj_kkhjguo kl_i_g_c j_Zdpbc Gbadh_
iZehgdhy”_jguo g_cljhnbEkmIkinglb[Zahnbeh\ Fh™_I [ulv kl\yaZgh k i_j
Zdlb\gh]lh nmgdpbhgbjh\Zgby de_Ihd \ IdZgb b hjljZgu 1Zd dzd klj_kk
ih\ur_gghc j_ZdlIb\ghklb klbfmebjmxl kbgl_Ibg_kdmx b nZ]hpblZjgmx
> @ Jhkl gbkekhk” 1fggo g_cljhnbeh\ fu k\yaulz_f k jZa\blb_f j_Zdpb
Zdlb\Zpbb KhihklzZz\eyy ~Zggu_ f_I_hljhih\ b j_fb]jZzglh\ fu dhgklZlIk
[hevrmx Zdlb\ghklv [_ehc djh\b \ gqZklghklb [hevr__ gbkeh kemqZ_
klj_kkzZ FEbmxsibo iZzjZz*hglha fu \dexgbeb \ h[ke_"~h\Zgb_ dZd ihdZaZzZ\r
\lThjbggh]h bffmgh”_nbpblz HBEpfg“hdlaagZbl[he__ \klj_qZ_fuo Khfie_dk
nmgdpbc hjl]Zgh\ ihehklb jlZ ih h[jZsZ_fhklb aZ ki_pbZebabjh\Zgghc il
gb_4Zdpbc j_abkl_glghklb ih nhjfme_ djh\b k\b”_I_evkl\h\Zehbhh [hevr_
jh\ufb ex”~vib \klj_qZ_fhklb j_Zdpbc Ij_gbjh\db b ZdIb\Zpbb Ilhke_ ijb
bahreh m\_ebqg_gb_ gbkezZ j_Zdpbc Ij_gbjh\db ijbgbfzZ_fh_bdizd i_j_klj
oh®_  gZ gh\uc mjh\_gv zZ~ZilZzpbb > @ H[s__ dhebq_kI\h j_Zdpbc
klj_kkZ \hajhkezZ qlh k\yau\lZxl kh ki_pbnbdhc \ebygby ij_"~_ \k_]h wi
lhemqg_ggu_ j_amevlZlu mdZau\lZxl gZ khojZg_gb_ \ukhdhlekbm\kI\bl
e_cdhihwaz b wjbljhihwgB\imihilbleegp_ \ b fh™_| kgblzZlvky hljz" _gb_f _k
f oZgbafh\ hjl]ZgbafzZz ~_gsbg b fm'qbg > @ Hlebqgb_ j_ Zdpbc djZkghc

gZebgbb ozjzdl_jghc k_\_jghc Zzg@ fbaZpidbh]>gu ébzZdb¥mebjmxs__ gZ
gZr \alJey”™ iheh bl_evgh_ \ebygb_ \h \k_o ]jmiiZo h[ke_~h\Zgguo kmj]
Ebl_jZImjZz

=ZjdZ\b E O :glbklj_kkhjgu_ j_Zdpbb b ZdiBF\ZBdhgbgky 4_jZkby

=hjbahglh\ I > Kbkl_fZ djh\b dzZd hkgh\Z*"gziddbkbbghghk¢tiaddBAeh]bq_kdZkg nbabhe
]byx *< K %

>hdezZeH[ wdheh]lbq_kdhc kbimZpElgkbc®diyéu Z\lhghfghf Xdim]_ 3§ OZglu
FZgkbckd = k

AZ[he_\Zgby iZjhhHgjz® H H Ygmte_\b§yAHLF_~"bZz + k

AZdieg dZg_kI\_ "bagb gZk_&Zgkyp dkddldh Z\Ihghfgihuhd)jm]z < ha

AZoZjh\ X F Nbabheh]bq_kdb_ g_ki_pbnbqg_kdb_ j_Zdpbb kbkl_fu djh\b Hkgh'
tF Ebl_jz zK +

DZagZq__\ K < FheqZgh\Z E < M"Zeh\Z K < H \hafh ghklb bgl_]jpébbgthc hp_g
mkeh\byf DjZcg_]h K_\_jZ GZmqgEZgkikdgdd]®agkam~Zjkl\_gghlh f_~bpkgkdh]h bgklbl
< +K

DZj_ebg :=H"_jbf < < Khdheh\kdbc < H H \ebygbb dhkfh]_h]jZnbg_kdbo b f_I_h
gZ ihdZazl_eb g_ki_pbnbq_kdhc j_abkl_gbhythkolz tj [KKaeptaliZZzy +K =+

Dhabg_p = B <ukhpdbc < < AZoZjh\ehkbyltr NjljDdhbyg bkddh f_"bpbgzZk

Evxbk K F ;hcg ; ljZzdlbgq_kdZy b eZ[hjzZ4RjgZWHIEZIJAhBA]by+ k

Gh\bdh\ < K Rmklh\ ? < =hjZzggmd < < Dhjj_dpby nmgdpbhgZevguoc khklhygb
kI\byaeKI[ GZmdZzZ + k

IZghg E ? =hf_hklZa b ijh[e_fu ijbiheyjghc f_~bpbgu f_Ih”"heh]lbq_kdb_ Zki_dlt
KH J:F&G ¢ K %

Kzfmlbg G F <hjh[v_\Z < H imlhjbgZz G G <ebygb_ g_nl_Jzahdhkdipafre gghl
hizkghklv b a~hjh\v_ gEkHe&]gby \=0]b_gZ b kZgblzjiby +K =

Kh\j_f_ggZy nblhltFZimWHLEJ"bZ + k

Kheh\v_\ < K Ihlhgur_\zZ B : lhlhgur_\ > : Kheh\v_\Z K < :9@il@pdh q_eh\_
FZgkbckdh]lh Z\lhghfgKJJhuhdPalgdEZgkbckd |1_qgZlgh_ 2_ekk

Kheh\v_\Z K < Bgl_]jZlb\gu_ f_ozZgbafu zZ~ZilZpbb gh\hihk_e_dgboiKkhyhZeNbabl
gu_ ijhy\le_gby aZsblguo j_Zdpbc m i_j\uoeihgiimhe\ EhiE ghehdlik jI| KZZj[jxdzxg Kk

Wdki_jlgu_ jZ[hlu ih ijh_dIm kljZlwdhgklibgZedighh jZa\tHbgk®Zlgdtnlh Z\lhghfgh]lh
hdim¥Kqju ~h ] bgZi_jbh” ~h ] HFg_l it GBH



M>D < Lj_lvydh\
] Gb g _\Zjlh\@b g _\Zjlh\kdbc Jhkm~ZjkI\_gguc mgb\_jkbl

L?HIJ?LBQ?KDH? H;HKKGHB? BKIHEVAH<:GBY
J?DJ?:PBHGGUO J?KMIGB@G?<:JLH<KDHEH G:
>EY J:A<BLBY <GMG22@ LMJIBAF:

GZ k_]lh~rgyrgbc ~_gv klZgh\blky ZdImZeveguf ighjgh flidZusdbhoZ\ kmj
\uo k_\_jguo mkeh\byo GZ i_j\uc ieZg \uoh”bl j_dj_Zpby

J dj_Zpbhggu_ j_kmjku ijbjhrgu_ b Zgljhih]_ggu_ h[t_dlu dhlhju_
mjh\g_ jZa\blby ijhba\h”bl_evguo kbe fh]lml [ulv bkihevah\Zgh ey m~h
hgga ihlj_[ghkl_c h[s_kI\Z b hj]J]zgbaZpbb hljZzkeb gZjh”gh]lh ohayckl\Z
gZ j_dj_Zpbhgghf h[kem ' b\Zgbb gZk_e_gby D j_dj_Zpbhgguf j_kmjkzf
dhfie_dku b bo dhfihg_glu j_ev_n debfzl jZklbl_evghkljbqg\hkthzfu dm
iZzfylgbdb ]hjh”Z b ~jm]b_ gZk_ezggu_ imgdlu mgbdZevgu_ | _ogbq_kdb_
dmjhjlgu_ ha”hjh\bl_evgu_ Kkihjlb\gumphkidktdmijkbdiggdpbhggu_ j_kmjku >

G _dhlhjufb bkke_ _~h\zZIl_eyfb j_dj_Zpby jzZzkkiz\jjbAZglbkw ohe fakkdhjh]h
ijhbkoh”bl \hkklZgh\e _gb_ ijhba\h”bl_evguo kbe q_eh\_dZ eb[h dzZd ~_\
gZ wlh \hkklZgh\e_gb_ :evl_jgZlb\gmx Ihgdm aj_gby ij_"klZ\&y | ih~oh
kfZljb\Z _Iky dZd nmgdpby \kydhkytihyh gjvdhgbbb \kydhc |_jjblhjbb

<u”_e_ggu_ fZkkdj\wzpbhgghlh \ijhjffZagdhfm \uihegyxl nmgdpbb ijhklh]h
jZkrbj_gghlh \hkijhba\h”~klI\Z kbe bg”~b\b~rzZ LzZ«\j bfydgh&bhpth ahfi fy
kZlhjghlh \hkklZgh\e _gby kbe _*dhdi \ghZINjghkybj ggh_ \hkklZgh\e_gb _
mbag2jZkrbj_gdhfi_gkZlhjgh_ \hkklZgh\e gbjZkhbiimgdhgh \hkklZgh\e _gb _
1Z]e ljb wlhf kljmdImjZ h[s_kI\_ggh hjl]Zgbah\Zgghc j_dj_Zpbb g_ khh!
j_dj_Zpbhggh]lh \j_f_gb

LZébpZ
KljmdImjZ j dj_Zpbhgghl]h \j f gb \ |l _gq _gb_ "bagb gq_eh\_dZz

A . . ljih~*he bl_ev:
<b”u j_dj_Zpbhgghlh \j_f Uk C "he
Bgdexab\gh_ \ I g gb_
?°_"g_\gh_ ihke_
MEwg” \ dhgp_ jZ[hq
Hlimkd
I_gkbhg
Blh]

HlimkdgZy j_dj_Zpby g_ fh _I \uihegylv \ iheghf h[t_f_ nmgapbb jZkrt
\h~kI\Z kbe q_eh\_dzZ gZ g__ i_j_dez”u\Zxlky I1Zd _ dhfi_gkzZhhjgu_ az?
\Zy j_dj_Zplhykkbb bf__I nhjfm iZkkb\gh]h hl*uozZ >Zevg_cr__ jZa\blb_ :
\h fgh]lhf khijy' _gh k j_r_gb_f az~Zq dhfi_gkZlhjghc j_dj_Zpbb > @

J _dj_ZpbhggZy dhgp_ipby jZzkkfzZljb\Z_| k\h[hArgh_ \j_fy dzdz\j_fy g_*
gh\e_gby "bagklmguazZljZzqg_gguo \ ijhba\h”klI\_gghc b [ulh\hc ~_yl _evghk
mjh\g_ |_ogbdb kj_~g_c bgl_gkb\ghklb Ijm~Z b [ulZ b kj_"*g_c*d\Zebnbd
ijbylbyo \uimkdZxsbo hkgh\gmx ijh*mdpbx ~Zggh]h \b"Z iexk\j_fy g_t
j_gghhkijhba\h”~kl\h "b\uo kbe gq_eh\ _dZ h[_ki_gb\Zxs__ ~Zevg_crbc jh
ghklb _TJh Ijm~Zz

Hkgh\gZy nmgdpby k\h[h*aghldj\jZpbhlogZy k\yazZggZy k \hkklZgh\e_gt
kbe Xk @

lh kl_i_gb iehlghklb j_dj_Zpbhgguo hlb ¢gldy Zpbhggh& nmgdpbc \ Jhkl
\u”_eyxl q_luj_ ahgu

OZgleZgkbckdbc Z\lhghfguc hdjm]9hlghkBpkyhgighc ahg_ \ k\wab k gbad
k _ezgghklvx b fZehc hk\h_gghklvx Hdheh ijhfure Ggwgo \dhhiekddkh\

] KmjlmlOZgleEZgkbckda\b\Z_Iky k_Ilv ha”“hjh\bl_evguo mqj_""_gbc J_dj_
yl _evghklv "bl_e_c j_Zebam_Ilky ij_bfms_kI\_ggh \ f_klguo debfzZlh]_h]

ju[ZedZ hohlz jZ[hlZ gZ ijbmkZ”_[guo mqgZkldZo b ebrv \ e_Ilg__ \j_fy
\ "jm]b_jjZdbhggu_ ahgu Lbibgghc nhjfhc j_dj_Zpbb m "bl_e_c hdjm]z



fb]jZzpbb gZ [bheh]bg_kdmx jh*bgm ij_~dh\ khijh\h " *Zxsb_ky Hb]jZpbh
Ib\hihdZazZzggu_ qZklb "bl_e_c gZr_]lh hdjm]zZ > @

G_kfhljy gZ \k_ wdhghfbq_kdb_ dim~Aghkllbh@hRkljZz\bl_evguc Imjbaf ij
r_e djblbg_kdmx Ihgdm k\h_]h iZz~_gby b \ _]h jZa\blbb gzZf_IbeZkv i
Wlh klZeh \hafh guf [eZ]h"Zjy hj]ZgbaZpbhgghc f_Ih~heh]bg_kdhc b r
klhjhgu Jhkdhfbl_Ih\ ih nbadwylnkidhib dmjbafm \k_o mjh\g_c Z 1Zd _ bgkt
jh\ n_~_jZpbc b dem[h\ kihjlb\gh]h Imjbafz KZzZfzZy ]JezZ\gZy ijimgbgZ g
jbklkdhc hljZkedZgb_ khpbZevgh g_aZsbs_gguo keh_\ gZk_e_gby ~ _r_
kihkh[hf j_rblv ijhkdhfimh hl*uozZ b a”hjh\h]h h[jZaZ "baghb

< aZ\bkbfhklb hl p_e_c iml_r_kl\bc Imjbaf ih*jZza”_ey_|ky gZ ihagZzZ}\
ijblhjh~rguc ex[bl_evkdbc Imjbaf k khpbZevgufb p_eyfb " _el\hc yjfz
]Jbhaguc b |I'i < azZ\bkbfhkilbi_hl "Rp ~lglby b bkihevah\Zgby | _o beb b
ljZgkihjlZz jZaebqgZxl \h~guc i_r_oh”guc eu'guc dhgguc ~_e_agh”h
Z\lhb Z\bZImjbaf nhjfz 1hjghjhewvmbhlgbld > @

JZaebqggu_ \b”u ImjbafZz dezZkkbnbpbjmx!| ihkkliiggh_ kehogaklb \h
jZklghfm ijbagZdm khpbZevghfm ijbagZdm \b”Zf f_jhijbylbc ijbgZklq
\_~hfkin hj]J]ZgbazZpbhgguf AhjfzZzf b |

leZzgh\uc Im)lb@Zr_ \j_fy ij_\jZsZ_Ilky \ wdhghfbg_kdmx bg”"miljbx @
iZxl iml_\db qudk@mjkbhggu_ [xjh beb fgh]J]hgbke_ggu_ ImjZ]_glkI\Z "e
ex[hf \b~r_ ljzgkihjlZz ih Jhkkbb b azZ jm[_"hf Ilheh bl_evguf nzZdlhjhf
yley Iky Ih qlh g_ gzZ~h "mfzZlv h ijh*mdlZo kgZjy _gbb IljZgkihjl_ }
Ib\gu klhjhgu =jmiiZ nhjfbjm_Ilky ba g_agZdhfuo ex”_c dhlhjlm_ fh]lml
g_kdb g_kh\f_klbfufb qglh g_j_~dh ihjlbl \kx ih_a~dm beb ihoh”

<kzZfh”_yl_evghf llppbaf_gZs_ nhjfbjmxlky ba agZdhfuo ex”_Z Hgb k
xI kjhdb iml_r_kl\blygbihdh"k > @

Dz ~Zy nhjfZ Imjbafz ozZjzdl_jbam_Ilky k\h_h[jZab_f ihlj_[ghkl_c Im
kKhhi\_lklI\mxsbc gZ[hj mkem] m”~h\e_I\hjyxsbo wlb ihlj_[ghklb

< ijhba\h”klI\hf@lghhm b\Zxs_f ijhp_kk_ ImjbafzZ \u”*_eyxl

9 nhjfu Imjbafz

9 \b*u Imyiz

9 jZagh\b”ghklb nhjf ImjbafZz

lhlj_[ghklv ex”_c \ Imjbaf_ \uau\Z_Ilky jZaebqgufb fhlib\Zfb Fhlb\
ijbgbgz k\yazZg \ Imjbaf_ k dhgdj_Ighc ihlj_[ghklvx hij_~_e_gghc Jjmii

Hkgh\gufb fhib\Zfb ImjbafZ y\eyxlky
hl"uo "hjKkiZale _q_gby
klj_fe_gb_ d ihagZgbx
kihjl
e_q_gb_
iZehfgbq_kl\h
Jhkl_\u_ \ Ihf gbke_ ihk_s_gb_ jh”kI\_ggbdh\

N eh\u_ dhgl]j_kkgu_

Fhib\u Imjbafz aZ\bkyl hl fgh]bo nzZdlhjh\ D gbf highkylky ki_pbn
jZaebqgguo ]jmii ex”_c migklNkdlvclbg mkljbb ijbgbfZxs_c kljZgu j_]bhg
gh\h]h Imjbklkdh]lh ijh*mdlZ hlaulu h jZg__ j_Zebah\Zgghf Imjbklkdhf

LZd dZd d j_dj_Zpbhgguf j_kmjkzZf highkylky ijbjh~rgu_ dhfie_dku b
debfzl jZklbl_evghkuv dmtdziimkghbg_kdb_ iZfylgbdb Jhjh*"Z & ~jm]b_
gu_ imgdlu mgbdZevgu_ |_ogbqg_kdb_ khhjm _gby g_h[oh”bfh jZkkfh!
jZkkfzZljb\Z _fhc |_jjblhjbb "ey bkihevah\Zgby \ Imjbaf_

ljb wlhf ijbjhrgu_ b Zgljhih]_ggu_|_gdVibZrehgdu_ dhfie_dku yY\eyxlky
abkhf nhjfbjh\Zgby |I_jjblhjbZevghc j_dj_Zpbhgghc kbkl_fu b \ukImizxl
mkeh\bc m~h\e_I\hj_gby j_dj_Zpbhgguo ihlj_[ghkl_c K ~Zgghc Ihgdb
dhklvx mklhcgb\hklvx dhfnhjlghkadbx f jZjibdehdZl_evghklvx qlh \oh”Dbl
Ib_ j_dj_Zpbhggh]lh ihl_gpbZezZ |_jjblhjbb gh g_ bkqg_jiul\Z_Ilky wlbf

LZd _ j_dj_Zpbhgguc ihl_gpbzZe hkgh\u\Z_Iky gZ hp_gd_ ijbjh*guo j
ijbl]h~ghklb d j_dj_Zpbhgghc *"_yl_evghklbp_@dfZeh\jZ pbh\gghlh ihl_gp

O O OOOooo



| _jjblhjbb y\ey_ Iky we_f_gl __ ~“hklmighklb IljZgkihjlghc b i_r_oh”ghc *
ihevah\Zl_ekc > @

J _dj_ZpbhggZy ijb\e_dzZl_evghklv ezZg”rzZnlh\ Gb g_\Zjlh\kdh]h jZchg:
Amxs_f

Ezg~ddnbf_xI| [hevrmx widhk&h]hl_evkdmx p_gghklv 1Zd dZd hgb jZax
b knhjfbjh\Zgu \ ij_~_eZo _~bgh]lh \h~hk[hjgh]lh [Zkk_cgZ

EZg"rZnlu Gb 'g_\Zjlh\kdkhhgpdZengu_ h[t_dlu gZmgguo kkke_"h\Zg
gblhjbg]Zz Hgb Ibibqgu “ey IE bfyké¢hakbuggZ \ukhdZy khojZgghklv [bhl
dhfie_dkh\

;hehlgu_ eZg”rZnlu \ khg_IlZgbb k e_kgufb dhfie_dkzZfb ijb*"Zxl jZc
|1Z_"guc h[ebd J_dj_ZpbhggZy p_gghklv [hehl hij_~_ ey |ky b wkl_Ilbqg
fh ghklvx k[hjbgz gdZjkl\y]dhdluo jZzkl_gbc AZ jm[_"hf [hehlgu_ eZg”"rzi
x| [hevrh_ agZqgkgb @>

< _"msbfb ijbagzZzdzfb hij_~_eyxsbfb j_dj_Zpbhggu_ dZq_kI\Z jZaebqgg
yleyxlky dhgljZzklghklv j_ev_nZ kljmdIimjZ e_kghljhh hptdjdh\d gZkebgwoo Bh~
lJib[guo m]h~bc wkl_Ibg_kdb_ dzZq_kI\Z ljzZzgkihjlgZy “hkimighklv

lh wlbf ijbagzdzf gz [hevr_c qZklb |_jjblhjbb Gb'g_\Zjlh\kdh]h jZc
eZg”rZnlu kj_"gbo j_dj_Zpbhgguo ~“hklhbgkl\ . gbkem mkeh\lbc h]jZgbo
hggmx ijb\e_dzZl_evghklv fh gh hlg_klb \ukhdmx kl_i_gv aZ[heghqg_gghkll
gh h”rghh[jZaguc jZ\gbgguc j_ev_n fZehijb\e_dZl_evgu_ "“ey j_dj_Zglh\
agZgbl_evguo ih iehszZ”b ihgb _gbc k Ijm~Agh”rhklimigufb adkhebhq_ggufk
"he gh]lh ljzgkihjlgh]l]h khh[s_gby G_kfhljy gZ \k_ g_"hklzZldb [|_jjblhj
i_jki_dlb\ghc "ey bkihevajh\Zgihbtygguo j_kmjkh\ \ p_eyo Imjbafz

GZ |_jjblhjbb Gb g_\Zjlh\kdh]h jZchgZ \hafh 'gu Imju jZkkqgblZggu_ gZ
kulhkl_c gZ mjh\_gv bo nbabq_kdh]h jZa\blby gZ ijh~he bl_evghklv ih \

H”gbf ba gzZijz\e_gbc ij_"eZ]Z_fuo fZjrjmlh\ ZdlmZevguo “ey gZr_c |
wdheh]bg_kdbc b wlgh]jZnbqg_kdbc Imjbaf
Ebl_jZImjZz

<Z\_j HX J_dj_ZpbhggujhjekfujRw”_e_gby b wdkiemzZlZpbb H X h¥jZ\nbhg_ Wdheh]!
kdb_ ijbjh~hihevah\Zgby g_nl_]Zah\uo j_]lbhgh\ L_hjby f_Ih?u ijZdlbdZm&gh_jbZeu ,,
ijZzdlbg_kdhc dhgn_j_gpbb Gb*g_hdjl\ikd ] HI\ jJygkdb@ K G KkhG@ihedg)
\Zjlh\kd Gb g_\Zjl ]hk i_%Kbgt

<yldbg E : Lmjbaf b kihjlb\gh_ hjb_glbjh\Zgb_ E : <yldbg 2F< EBa*"Ajgmd > G G
kdbc p_@tjz~_fby * k

=Z~""b_\ B F Ihq\u kzctb_AZiZz*"ghc Kb[bjb BF =Z72"b_\ #GA\hKbdbpkgbdBY mdZz
Kb[ hl*"_e_gb+ k

=_h]jZnbg_kdbc wgpbdehi_~bqg_kdbc keh\Zjv IThgylby b I_jfbgu e & : N Ljzrg
\' I F :ezZfib_\ : = <hjrFh\Kb\*"jWgpbdehi_~"by
Ahjbg B < Wgpbdehi_"by Imjbafz KijzZz\hqggbd B <zxRhjbinbgZgkWZdiZdbghhdZ

k

+

"X]hjby Wgpbdehi_ AFZ @kbglkidh]h Z\Ihghfghdh hejim]z

M>D J BRZyof_Ih\z
] Gb g _\Zjlh\@b g _\Zjlh\kdbc Jhkm~Zjki\_gguc mgb\_jkbl

KHKG: H;UDGH<?GG: ¥ PBHBG>BD:LHJ <EMKBYO OF:H

< ihke_ng__ \j_fy aZ]ljyag_gb_ hdjm Zxs_c kj_"~u klZzgh\blky \Z guf \g
dhlhjhfm jzZkl_gby w\hexpbhggh g_ ijbkihkhke "gu kidegyhabelgyp | gZ bo jt
b jza\blb_ khklhygb_ _kl_kI\_gguo b dmevimjguo nblhp_ghahd g_ lhevd
hgZevghf fZkrlZ[Zo JZkl_gby hl\_qZxl| dhfie_dkhf Z~Zilb\lgato dyoZgbaft
xsbfky mkeh\byf hdjm Zxs_d kj @uk > [he__ ZdImZevgufjKb4jghAbdKy

JZ[hlZ \uiheg_gZ \ jZzfdZo bkiheg_gby [Zah\hc qZklkx Jhkm~*ZKdghdpddmalZz " "Zgb
Jhkkbb



wdkij_kk f_Ih~"h\ ihal\heyxsbo [ukljh b Ihqgh hij_~_eblv khklhygb_ h
dhfihg_glh\ < dzZqg_kI\_ h[t_dlh\ bkke_"h\Zgby bkihevamx!| \b”u dhll
jZkijhkljZzg_ggufb b Zdlb\gh j_Z]bjmxsbfb gZFnzZd@jKlkmhiimpgdpb
hgZevgu_ b [bhobfbq_kdb_ iZjzZf_Ilju khkgu h[udgh\_gghc gZklih bkihev
ygby hdjm Zxs_c kj_~u \ wbeeththlethdbg_kdbo hkhp _gghk® c

Fgh]bfb bkke_"~h\Zl_eyfb \uyle_g p_euc jy®» "bZ]ghklkgquklhbln d&zZjzdl
h(s_kI\ ih baf_g_gbx dhlhjuo fh gh km~blv h kl_i_gb gZjmr_gby b ih
F @ Kj_"b gbo gzZb[he__ bgnhjfzlb\gufb y\eyxlky ijh*he " bl_evghkl
__aZiZku ebg_cguc b jZz"bZevguc ijbjhkl khkigpyzZzKikRZekrgbblobo A\ d¢
gZo gbkeh a”“hjh\uo *_j_\v_\ \ Aj_\hklhyo \b”h\hc khklZ\ gZihgq\_gguo
aZljyagbl_e_c¢ \ jZaebqgguo gZklyo jZkl_gb& b ¥ih@\_ b fg *j >

>hklZlhqgh rbjhdh jZkijhkljZg_gu \ ihke_"gZeb\abimxaphlbakh g_gby |
kl1zZ\Z e_kguo khh[s_KkI\ ih” \ha”_cklI\b_f jZagh]h jh*Z Zgljhih]_gguo n
wlh nbabdlbltbqg_kdb_ f_Ih~u ihal\heyxsb_ \uy\blv iheexlZglu jZagh]h jh”"
\ IldZgyo hj]JZzgbafh\ LzZdb_ f_Ih"u ikiadgleWxlvihgdBdhc kl_i_gbzZdhgdj_|I
livag_gby ba hdjm Zxs_c kj_"u hkz ~Zxlky \FldZgyo jZkl_gbc >

Mgblu\Zy keh gu_ debfZlbg_kdb_ mkeh\by Gb g_\Zjlh\kdh]hZjZchgZz
dh\ ozZjzdl_jbamxsbc Z~Zilbkhkg k\fokdyghé PBgnhjfZlb\gufb ihgl_ogh]_
ghfm aZzZ]jyag_gbx yleyxlky fhjnheh]bqg_kdb_ ZgZlhfbg_kdb_ nbabhe
lzd"_ jblfbdz \_]_IZpbb ib]f_glguc khklZ\ b bo khhlghr_gb_ ijh~he bl
dhlhjZzy k m\_ebq_gb_f dhgp_gljZpbhaimeexkgdpl\ \ky kh e @>

K p_evx bamqg_gby fhjnheh]bgq_kdbo [bhobfbg_kdbo hkh[_gghkl_c b
kdbo ijbagzZdh\ ih\j_"~ _gby Zkkbfbeypbhgguo hjJ]Zgh\ khkgu hjudgh\_g
NZo Zgljhih]l_ggh]lh \ha”_ckl\lby ibkklerbdbkg \ Gb 'g_\Zjlh\kdhf ljZchg_ \
ghklyo 1hjh”Z b ijbe_]Zxsbo d g_fm f_klhjh % _gbylo \ i_jbh”

;ueb hij_~_e_gu Iljb iehsz~db \ j_dj_Zpbhgghc ahg_ ] Gb g_\Zjlh\l
fZkkb\Z \ jZchg_ Dhfkhfhevkdh]h hjajp2kdhjjblitzjjeyz ITh[_~u I|_pblhjby -
Ilhlh fbdjhjZchgz ~\_ iehszZ”db \ ijhfure_gghc ahg_ dfZvmhglu dGb g
e _\Zy klhjhgzKzZfhlehjkdh]h f_klhgK2Zfhgblyjg_n?_JzZza iehszZz”~"dZ \ jZchg_
ihe _\hc [ZRujdh\gZy }jdBdjhev

Bamg_gb_ fhjnheh]bq_kdbo ozZjzdl_jbklbd khkgu h[udgh\_gdhc ijhb
hgghc b ijhfure_gghc ahg_ ih kjZ\ggbbbh& imé&ZhYgth qlh “ebgZ ih[_]Z

ljhevghf \ZjbZgl_ khklZ\ey_|I kf m \k_o hiulguedkybZpdbYuhegZ rf_
khdzZy kl_i_gv ih~Z\e_gby jhklZ ih[_]h\ gZ[ex”*Z_I|lky \ jZchg_I1”~_kylh]}l
ehjkdh]h f_klhjh@&Zdhiyehjg_n3_KkhaI\_IkI\_ggh kf kf HRtgh\j_f_

djZzsZ_lky dhebqg_kl\h o\hbghd \ mkeh\bydjZglghdmh]glggayly mfZhigZz khklZz
e hx \ hiulguo \ZjbZglZo ~Zgguc ihdZazZl_ev khdjZsZ_lkyx gZ\Dhfkhf
iZjd_ Ih[_#u \ ~_kylhf fbdjhfZchh kZfu_ gbadb_ ihdZazl_eb \ \ZjbzZgl_
kdhlh f_klhjh 4 _gby

JZkkgblzgguf_ iyu bg”_dkZ holhzgghklb ih[_]h\ \ jZaebqguo mkeh\b
gZ]jmadb agZqgbl_evgh jZkl_I ih kjZ\g_gbx k dhgljhevguf \ZjbZglhf <

\ hiulguo \ZjbZglZo hg \Zjvbjm_I1 hl ~h KZfu_ \ukhdb_ ih

fhlehjkdhf f_klhjh @& gbtblehjg_n3_]Za

lh~ \ebygb_f Zgljhih]_gguo nZdlhjh\ gZ[ex~Z_lky agZqgbl_evigu_ baf._
gu o\hbghd >ebgZ o\hb ih” \ebygb_f Zgljhih]_gguo nZdlhjh\ khdjZsZzZ.
azZzdhghf_jghklv [ueZ \uy\e_gZb\bgaud od hoplghd \ hiulguo \ZjbZguZo hgZ
r_ q_f dhgljhevghf Fu ij_"ihezZ]Z_f qlh \ur_mdZaZggu_ baf_g_gby f
hfudgh\_gghc \uihegyxl Z~Zilb\gmx nmgdpbx <hafh'gh fhjnheh]bqg_k
h[_ki_gb\Z_1 emqr__ ijhl_diZz\gbhlhjkipglklaZz h[jZzah\Zgb_ Zkkbfbeyglh\
\h~u b iblZl_evguo \_k kA >@ < mkeh\byo \ha”_ckl\by g_[eZ]hijbylgu
\_k o\hb m\_ebqgb\Z _Iky \ hiulguo \ZjbZglZo ihqglb \ iZaz ljbgbgu it
Iml Julv jZagujbf §Z\N mkeh\byo Zgljhilhd~ggkl\tby fh™ _| gZjmrzZlvky |jZgk
nhihZkkbfbeylh\ ba o\hb \ *3nkKb_thji@gu

<zZ guf djbl_jb_f Zgljhih]_ggh]h \ha”~_ckl\by gZ o\hx khkgu y\ey_Ilky
ih\j_"~ _gby ih\_joghklb o\hb :gZeba ihemqg_gguo j_amevlZlh\ ih "Zgg
glh ijb bamqg_gbb Zgljhih] _gguo nZdlhjh\ m\_ebqgb\Z _Iky kadi_gv _ih\j_



mkuoZgb_ < g_aZljya 9_ gghc e_kghc wdhkbkl_f_ dhgljhevguc \ZjbzZgl I
a“hjh\z g_ Dbf I ih\j_"~ gbc b ebrv fZeZy qZklegzglhb ipfgZl ik\g Idhhl
q_kdb_ lhqdb fbdjhkdhibq_kdbo jZaf_jh\ jZ\ghKk_jghh)Z k&g lykide>

@ < aZljyag_gghc ZlIfhkn_j_ ihy\eyxlky ih\j_"~ _gby Ilhemqg_ggu_ ~Zgc
I _evkl\mxl h \ukhdhc gm\kI\bl_evghklb khkgu h[udgh\_gghc d ijhfure_g

Zljyag_gbx \ mkeh\byo ]hjh~Z Gb 'g_\Zjlh\kdz

Kh~r“ggb_ ib]f_glh\ \ o\h_ khkgu h[udgh\_gghc y\ey_ Iky h”gbf ba ihd
ohjhrh j_Z]lbjm_1 gZ baf_g_gb_ nzZdlhjh\ hdjm Zxs_c kj_~u B \h fgh]lbo j
"ey hp_gdb khklhygby hdjm Zkks tc & _"~u >

Bamg_gb_ ib]f_glh\ nAUlykbgh aq@lh bo h[s__ kh”_j"Zgb_ \ mkleh\byo Zgl
]h ‘\ha”_ckl\by iZz~Zeh ih hlghr_gbx d dhgljhevghfm \ZjbZglm Z< dhgljhe
| _eb kh~_j"Zgby ib]f_glh\ khklZ\eyeb fl1 1 kujhlh \_kZ \ hidlguo \Zjb
aZl_ev \Zjvbjh\Ze "t FbgbfZevgu_ ihdZaZl_eb [ueb gZ mqZkldZo KZ
klhjh "~ _g@Ky fhlehjg_nib]aa”_jZevghc "“hjh]lb Gb 'hzZAkjldhlikd LZdbf h[j
ahf gzZfb \uy\e_gh ih~Z\e_gb_ h[s_]h gZdhie_gby ib]f_glh\ ih8i \ebygb_f
Ilhjh\ Wlo_ khkgu h[udgh\_gghc < ijhp_glghf highr_gbb kgb  _gth_ dhebqg_l
klZ\eyeh hl”~h GZrb "Zggu_ kh\iz~zZxl k ebl_jZImjgufb ~Zggufb L :

hif_gZ_1 qlh ih” \ebygb_f k_jgbkluo ]Zahh[jZaguo kh_~blg_gbc ijhk
dZzazl_e_c h[s_]lh kh~_j Zgby ib]f_glh\ H~”gbf ba bgnhjfZlb\guo ihdzZzaz
sbc jZ[hlm N: y\ey_I|ky hlghr_gb _DBelhjhigdheelgb_ \brh\ i E dgZh\
lh\ur_ggh_ hlghr_gb_ \b~h\ DoEfdgjllueh h[gZjm _gh \ jZchig[_4tdjdZ
b n_" _jZevghc ~“hjh]l]b GbJg"mZghatkd Ih\b~ bfhfm kiMazZghzk a

sblghc nmgdpb_c wlbo ib]Jf_glh\ \ jZaebgguokmke®&\byxpubkljklkkiZk k\uo
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dZzd kn_ju gZmdb [bag_kZ b ij_"ijbgbfzl_evkI\Z dZd nhjfu hjljZgbaZpbb
Ilhlh ImjbklbdZ g_ba[_"gh [Zabjm_Iky gZ ~"Zggub|_ dijfizp kwikgdib b _h]jZr
jbklkdh]lh kljZzgh\_~_gby dZjlh]jZnbb ]J_h]jZnbb ImjbafZ b Imjbklkdbo
k\hx kljmdImjm wdhghfbdm b khpbheh]bx ImjbafZ Imjbklkdbc [bag_k ikt

@HIl_PpImjbklbdb < : D\ZjlZevgh\ > @ kiZZ\_~NgdbihghlinklZgh\bbv ]jZg
pu lhc beb bghc gZmdb dh]*Z " _eh dzZkZ& Kh\jkrh_gymmjlwahodm \k_ [hev
gZmqgguo gZijZ\e_gbc b kn_j q_eh\_q_kdhc ~_yl_evghklb i_j_k_dZ_Ilky k

Lzdbf h[jZzahf gZ k_]h~gyrgbc ~_gv h[sbabdbzZgh jHkkfZimp\ZIv dzd
nhjfbjmxs__ky gZmqgh_ gZijZ\e_gb_ Z dhfieztkgdyibgdZmdZ h Imjbaf_

?keb fu ijbagzZ_f qlh bngjbkiddZIlh dZd gZmdZ hgZ bf__1 k\hc dhfie_dk
bkke_~h\Zgby b khhixflkhWugl&Emqggh]h bkke_~h\Zgby

< h[s_f \b~A_ \ kljmdImjm dhfielndjdgkt b difexdjlz x|ky IZdb_ gZijZ\e_gby d
\WW_~_gb_ \ hismx ImhigRimklmby ImjbafZ wdhghfbdZ ImjbafzZ>pm]bifbmjbklbc
keh\zfb \ keh ghf kbkl_fghf dhfie_dk_ jZaghh[jZaguo ""lekkihiefhg b gZij:
gh jZza”~_eblv jZzkkfhlj_gb_ h[sbo \hijhkh\ ijhi_~_\lbdb [I_hjbb b ijZdlbdb
]_hljZnbg_kdmx b kmhohglreibgh kdmx khklZ\eyxsb _

Lmjbaf klZe jZza\b\ZIvky \ kn_j_ h[kem b\Zgby Z _]lh |I_hjby gZqgqzZeZ
wdhghfbg_kdbo gZmd ihwlhfm b wdhghfbdZ Imjbafz f_g_~"f_gl fZjd_Ib
Imjbafz ~hklZlhqgh jZajzZ[hlZgu gZ k_]h”gyrgbc ~_gv b h[_ki_lg_gu ebl_j
klbdZgzZijz\e_gb_ ij_"klZ\eyxs__ kh[hc ]_h]jZnbq_kdilkghijuklljBpkd\_ ggu
Imjbklbdb bgl_Jjbjmxs__ ]1_h]jZnbqg_kdb_ ~bkpbiebgu ]_hwdheh]bx gZ
Zgljhih]l_ggh_ eZg”rZnlh\_~_gb_|_hjkbx_ Aé&éhlbk *jm]b_ ih~"h[gu_ “bkpbieb
dmjku b ki_pdmjku ijbf_gbl_evgh d Imjbklbd_

Ke_"m_I| _s_ jZddmg JghjjZnblymhbklibddZzbfhk\yaZgu b \aZbfgh ihe_ac
>ey jZa\blby ]_h]jZnbb ImjbklbdZ ihe_agZ I_f qlh y\ey_ Iky ijindeZ~guf _
1Zsz_| _z \ h[eZklb j_dj_Zpbhgguo bkke_"~h\Zgbc j_dj_Zpbhlggh]h ijbjl

pbgkdhk]jZnbb wigh]_h]jZnbb ]_h]jZnbb gZk_e_qgthby i]_>dyZimbjib K hbjbka fZ
]_hljZnby g_h[oh”bfZ |I_f qlh \ i_j\mx hqg_j_"~v nhjfbjm_I| gZmqggmx ]_h]
fbjz ~zZ_1 ij_~klzZ\e_gb_ h dhgdj_Ilghf ijhkljZzgklI\_ ihdzZau\Zkllg ]h gZihe
gh fghlhh[jZzab_ fbjZz b Imjbklkdbo j_kmjkh\ > @
KljZzgh\_” _glb h]ljZnbqg_kdh_ gZijZ\e_gb_ \gthgV_gkdrgfa\hblb_ mZ j
[_ 5%, \W \ j_amevlZl_ ihlj_[ghklb fbjh\h]h khh[s_kI\Z \ dhfie_dkghc
ijbjhr"guo mkeh\bgbgagkijb_gbb wdhghfbd_ b iheblbd_ kljZzg b j_]bhgh\ 1
Imjbklkdh]h kljZghigfgZghywel kgk\yaZghmkbklIbldiRregZmdhc h Imjbaf_
gZijZ\e_gh gZ bkkemjbWagtdj Zpbhggh]h ihl_gpbZezZ hl®_evguo kljZg
s_klley_hjkpgnhjfZpbb b kjzZ\gbl_evguc ZgZeba kh\hjZagghlimjBkklhygby
kdhlh ihl_gpbzZez j_dj_Zpbhgghc bgnjzZkljnud]ra pub bbg gra pb kikidih f \ kljzZzgZz
fbjz bamqz_I gZijZz\e_gghklv b “bgZfbdm Imjbklkdbo ihlhdh\h bo \ebyg
klhygb_ b khpwdleghbhbg_kdh_ jZa\blb_ kljZzg b j_]bhgh\ fbjz > @
Wdheh]bg_kdb_ ijh[e_fu \hagbdZxsb_ ijb Imjbklkdhc wdkiemZIZpbb |
dZevgh_ beb j_]bhgZevgh_ ijhyle_gb_ gh Ih _ \oh”yl \ kn_jmhbgl_j_kh\
\_ A gbymgbklbdb \ p_ehf < dzZ ~hf j_]bhg_ bkoh~gZy ijbjh*gZy b khpb:
fZkrlZ[u b ozjzdl_j Zgljhih]l_ggh]lh \ha”~_ckl\by gZ eZg”rZnlu _Z 1Zd _ o
Zdpbb hdjm Zxs_c kj_"~u jZaebqgu |Ijb bo bamqg_gbb b hp_gdb \_ebdz



]_hljZnbb hjb_glbjh\Zgghc gZ hojZgm kj_"u h[bthgbwhgflejih\Zagd b h bl|
IbfZevghc ]_h]jZnbdgnkdtkekdhc kj_"u

< klyab k baeh _gguf \hagbdzZ_| m[_"~_gb_ qlh jZzkkfzZljb\Zy \azZbf
] _hwdheh]bb b ImjbbfZevgltipll\e _khh[jZagh ]J]h\hjblv h [Zdhfhd@ijjZ\e_gh
klbdZ=_hlmjbklbdZ hibjz_Iky b bgl_]jbjm_I 1Zdb_ “bkpbiebgubdzZd klj
hggZy ]_h]jZnby ijbjh*hihevah\Zgb_ wdheh]bqg_kdZy ]_h]jZzmby wlg
jbafzdjz _\_~ _gb_ lhih]jZnby b dZjlh]jZnby A~_kv ~_ g_ajbfhzZijbkmlkl
nbgq_kdbo hldjulbc iml_r_kl\by b wdki_~bpbb

GZoh”yl k\h_ f_klh \' I_hjbb ]J_hlmjbklbdb IZdb_ hkgh\gu_ gZijZ\e_g
nbg_kdhc gZmdb dzd

tmqg_gb_ h ]_hijhkljZgkI\_

+tmqg_gb_ h ]_hkbkl_fZol bjjigbhhpgévguo dhfie_dkzZo

tmq_gb_ h ijbdlgtghh]_gghf eZg”rZnl_

tmq_gb_ h ijbjhdjglzpbhgghf dhfie_dk_

tmq_gb_ h[ bklhjbg_kdhf eZg”rdnh]jBEndkdhkwidblo kmdp_kkbyo

+tmggb_ h jZchgbjh\Zgbb Ibiheh]bg_kdbc b bg”"b\b"mZevgub ih~oh”*
jbb

tkljZzgh\_~q_kdbctnmmgogb_ h ijbjhr_ gZk_e_gbb ohayckl\_

tihgylb_ h ijbjhrghf dmevimjghf ~moh\ghf gZke_"bb HHIL

< dzZq_kI\_ f_Ih~h\ bkke_"h\Zgbhd \"henlgnujtbdkihevah\Zlvky b &dkihevar
\_klgu_ h[s_gZmqgqgu_ b rbjhdh ba\_klgu_ f_Ih~u ZgZeba b kbgl_a
&d\hadulo h]ljZnbg_kdbo ikmZjjdh\m hkh[h \Z'gmx jhekf bh” | Zzdz~
; F D_"jh\ dzZjlh]jZznbq_kdbc f_IlHZnddihpbb DhKbkkZjh\Zz | _MWjby ]_
bah[jZz _gbc : F ;_jeygl f_Ih~u bgnhjfZpbhgghc ]_h]ljZnbb jZaebqggl
kdb_ f_Ih~u

DzZd jZza”_e gZmdb h Imjbaf_ ] _himjbklbdZ hjb_glbjh¥ZggugZbighkljZc
g_gby ijbjh”ru b h[s_klI\Zh[gfZad\bAbb km[t_dIh\ ImjbafZz HgZgilhmgdZZhlky
]_hljZnbg_kdhc Imjbkldhc kj_~_ dhlhjZy y\ey_Iky ]Jeh[Zevghc_ijhkljZc
kdhc kbkl_fhc Imjbklkdh]h bgl_j_kZ b \ p_ehf hij_~_ey_ | ki_pbnbdm
Amdlh\_dj_Zpblmgdgikdb _ ihlhdb ijb wihf y\eyxlky wg_j]_Ibq_kdhc khklz
ijbjh~rgkhpbzZevghc ]_hijhkljZigkkl_fighc

H[t_dl bamqg_gby ]_hmjbkdbkdlzy ijhkljZzgklI\kpgZzyj_~f_|1Zfb bamqg_gby
] _himjbklbdb y\ajyxl&hu Imjbklkdh]h bagiejfkglb Imjbklkdhc bgnjzZkljmd
Il _ g_ihkj_~klI\_ggh h[t_dlu ijbjh~rgh]h b dmevIimjgh]h gZke_fby bo |
\j_f_ggh_ khklhygb_ ijbjh~rgu]l_hlpknbjgdkidb_  wdheh]bqg_kdb_ b Kk
wdhghfbg_kdb_ ijbgbgu \hagbdghybab% hijtpdllkkulro y\e _gby ijb\e_dzZlI
Zlljzdlb\gwey kn_ju Imjbafz Z 1zd _ kZfZ hj]J]ZzgbaZpbhggZy khklZ\eyx

P_e_khh[jZagh hij_"~1lmpbklkglhy kj_~Z ij_"~klZ\ey_| kh[hc ijhXljZgklI\h
gbah\Zggh]h \azbfh”_ckl\byB#&ho ImgZkllkdh]h ijhp_kkzZ \ Ihf gbke_ h]
Imjbafz ij_"ijbylbc b ebp hdZau\Zxsbo Imjbklkdb_ mkem]b Jjmiiu b
ihemgZxsbo Imjbklkdb_ mkem]b \ mkeh\byo ]_h]khphbdekdin]h iijjbjh"
kljZzgkI\Z khklhys_]h ba kms_klemx&igd\ep ggh ih*h[jZgguo b hjl]Zgbat
h{t_dlh\ Imjbklkdh]h bgl @ _kZ

Fh'gh kdzZzazlv qglh ImjbkMbzgZiklIviak\h_ggh]lh j_dj_Zpbhggh]lh ijhkl,
gZ ba ijbjkhgptbZevguo |_lgkkbklijf~_e_gghc |_jjblhjbb 1Ihlhd Imjlbklh\ h

kljmdImjm b p_ehklghklv wlhc kbkl_fu =7~_ hg hkeZ[_\Z_1 [1Zf ij_"ihe
ihl]jZgbgghc ahgu kbkl_fu kf_gZ IbiZ Imjbklkdhc kj_"~u beb i_j_oh” d ¢
ijhkljZgkl\m

LZdbf h[jZahf ]_h]jZnbq_kdZy ImjbklkeZy*"kzZn1ghdhkjh[gh h[@zZz"*Z_ | k
kI\hf dhglbgmZevghklb b "bkdj_lghklb Fhghkkdh&Xthv gghijhwithmjbaf_
liZnbg_kdh]h ijhkljZzgklI\Z h[eZ”"ZxsZy hij_~_e_gghc p_ehklghklvx ih I
b ij_"klz\ey_I| kh[hc ]_himjblkdidtkbkheh ™ _gby |_hjbb ihalheyxl i_j_
jZchgbjh\Zgbx b deZkkbnbdZpbb Imjbklkdhc kj_"u

dimZevghklv ImjbafZz dZd y\e_gby b _]h \ebygb_ gZ ijbjh*gmx kj_"r
Hkgh\u hjlZzgbazZpbb ImjbafZz b Imjbklkdh]h k_j\bkd] \flmjBaff_gZ]bhfzjd_



nbx ImjbafZ wdheh]bq_kd@ombvbkijlgjibadhmjbaf bamqgzZxl \ jZagwo ki_pbZe
guo mqgq_[guo azZ\_~ _gbyo Iheh bl_evguf b ijZ\bevguf h[jZah\ZI_evguf Z
glh “h\hevgh qzZklh ih~]hlh\dZ ki_pbZebk@&mjbéfEhpb2edipefivimjguc
K_j\bk b Intj@&a&jfzgh\_~_gb_ b f_""mgZj®gigkenlnkjkbafgZeh\ k \ukhbf h[jZa
\Zgb_f \_~ 1ky gZ ]_hljZnbg_kdbo nZdmevl_IZo mgb\_jkbl_Ih\ 1Ijb wlhf
gby jheb ]_h]jZnbqg_kdhc khklzZ\eyxevgh\f tplpdah\zh*]hlZ\eb\Z bfuo ki_pb
klh\ \ h[eZklb hj]ZgbazZpbb ImjbafzZz \ *"jm]bo <MAZo hlf_qZxl fgh]l]b_ jmc
kn_ju Jhkkbb

< kh\j_f_ggmx wihom bgl_J]jZpbb gZmd &hB~<Z jpiz kldhjé&h\@k _
[hevr_ ki_pbZebabjmhfgymdzf Z ih ?jhpZejdYe_gb himjbktbhpgzZkh\z
ey_Iky gzf \_kvfZz ZdimZevguf b=_h{jZdlkbdgkdZy ImjbkZbd2 k_[y \k_
]_hljZnbg_kdb_ bklhjbg_kdb_ b ]J_hwdheh]bqg_kdb_ Zki_dlu ij_ih*Z\Zghb
ijhn_kkkZregrghc ~_yl_evghklvx hjl]ZgbaZzZlhjzZ ImjbafzZ Ijh[e bfuokl h]jZnbb
jbb Imjbafz wlgheh]bb wlgh]jZnbb b Xhipdtgahydbybnklya¥Z g_drbfb ij
nbevgufb h[jZah\Zl_evgufb ~"bkpbiebgzZfb gZ ]_h]jZnbq_kdbo nZdmevl_I
ij_ih”Z _lky Imjbaf ih gZigZ\e]jgibyhevr__ \gbfZgb_ ijh[e_fZf wdhghfbdb
jbafz f_g_~f_glz b fZjd_Ibg]Z \ Imjbaf_ ikboheh]bb ijhZBAbHpkjiijh *mdlh
\bkguo mkem] J]hklbgbqggh]h b j*lplheZgbgh]phzagezZm”_eylv ih @mijZ\e_gby
jbat b&Xhpbdmevimjguc k_j\bkagZmyhbaighfbg_kdbo nZdmevl_IZo <MAh\
ijh[e_fZlbdZ ]_hlmjbklbdb ho\Zlu\Z_1| rbjhdbc gkdmaygub kkhiplb Zegly h
wdhghfbq_kdbo ijh[e_f b fh™ _|I y\eylvky \Z guf h[jZah\Zl_evguf nmg”"Zf_
Jhih\db ki_pbZebklh\ k \ukrbf h[jZah\Zgb_f ey kn_ju Imjbafz

Ebl_jZImjz

'bj~Zdh\ F ; <\_~_gb_#4Khijbaf "z

D\ZjlZevgh\ < : kmjbafbgZgku b klZIbklbdZ

DhfbkkZjh\ZIjL ®IZ\e _gb_ h ]_hIimjbkibd_ b Imjbklkdhc ~_klbgZpbb KljZgh\_~ _gb_
j_r_gbb ijh[e_f mkihcgb\h]h jZa\biby \ kh\j f_gghf fbfKI[FZK§FF_*K dhgn

DhfbkkZjh\W=LhImjbklbdZ dzd kljmdImjgZy qZk|@ Zydaubc h reiy f\ek 0Xy

+< +K +

K _\ZklvyghWHkgh\u kljZgh\_~_gby b f_"~mgZjhFghB@idZjb afdy

M>D :: Gbdbnhjh\z = : =mf_jh\z
] Gb g_\Zjlh\&d g_\Zjlh\khkaen*ZjkI\_mgbd_jkbl_|I

KHKLHYGB? B IJH,;EMHIOJ:G?GBY H; T?DGHKE?>BY
G: L?JJBLHJBB YF:6RAG?PDH=H :<LHGHRGHBJIJM=:

YfZe® _g_pdbc Z\lhghfguc hdpnyle¥xGtky p_gljZevghc gZklvx Zjdlbq_
NnZkzZ"Z JhkifbdklzZ\ey | kh[hc j_]bhg dhgljZzklh\ ]~_ ijhklhju Img”~ju khk
\j_f_ggufb mj[Zgbabjh\Zggufb |_jjblhjbyfb

ljbf_g_gb_ \ukhdbo |I_ogheh]bc \ hk\h_gbb [h]Zl _crbo g_"j p_ f_rzxl I
jZam “bagb Img’dhgbdbgbdh\ \ ]Zjfhgbbh& iMghdZevghklv YfZez \ Ihf qlh
kZfuc [h]Zluc j_]lbhg Jhkkbb ih azZizkzZf wg_jlhghkbl_e_c¢c gZ “mrm gZk
iehszZ”b hg khjzaf_j_g k |_jjblhjbyfb g_kdhevdbo _\jhi_ckdboblhkm”Zjkl
g_kdbo gzZsgh~rhfdheh  _ _]1bi_bkdbwm"i

DmevIimhghhjbg_kdh_ gzZke_"b_ ZdjmdBfdhdkgzZqbl_evghc kl_i_gb hij_"_
_]Jh 1_hljZnbq_kdbf iheh  _gb_f Hkh[_gghklvx hdjm]zZ g_kfhljly gz _]h
]hrgu_ ~ey ijh b\Zgby mkeh\by yl\ey |ky gZebgb _JhzZdhélbd_kjikihjbjlo [hev
eh]l]bg_kdbo h[t_dlh\ dmevIimjgh]h gZke_"by Iljh[e_fZ khojZg_gby Zjo_h
mkeh\byo Zdlb\gh]h I_ogh]_ggh]lh \ha”_ckl\by dhlhjhfm ih*"\_hzZ _Iky |_j
]h hk\h_gby g_"j y\ley_ |ky ZdimZevghdZvayhh K [Jizgjbb YkZ¢hAZjy kmjh\hk
debfzlz Zjdlbg_kdbo rbjhl \ ijhkehcd_ \_qghc f_jaehlu \klj_gqZxlky gz:
kfhl]eb [u khojzZgblvky \ Ajm]bo mkew!bhyonog< &lupabbkke_ ~h\Zl_e_c Zjo_h
jZ[hlZxsbo gz Yfze_ _klv \hhfhkghklvkyj d ihkljhcdzf njz]f_glzf ba*



ij_~_1zZf klZjbgu ~hr_~rbf ~h gZk ba ]Jem[bgu \_dh\ WIh iha\lney_1| ih
klh\_jgh hozjzdl_ jbah\ZIv fZl_jbZevgmx dmevimjm ij_"gbo wiho

;_j_"gh_ hlghr_ Jhkm~Zjkli\_gguo hj]Zzy g\ pdBkhb ZYZgehigh]h hdjn
dh \k_fm qlh k\yaZgh k bklhjb_c djZy ijbjh~hc DjZcg_]h K_\%NZ b kzf
dh\ ex"_c gZk_ey\rbo YfZe nhjfbjm_I hkgh\u dhfie_dkghc ju]l]bhgZe\
jZ Z_Iky \ ihkljh_gbb hkh[uo hkgh\ZigghfZ gbd \relgbhfhgbc k dhfizZzgby
g_"jhihevah\zZl_eyfb iheblbdz \ kn_j_ wlghk[_j_"_gby dhj_gguo fZehq
jZ b ih\ur_ggh_\gbfzZgb_d izZfylgbdzZf bklhjbb b dmevimju

Hkh[hc bklhjbg_kdhc p_gghklvx h[eZ”Zx| dmevIimjgiZkkedgdrdnlu j_|
Ozjzfimj GDhhymyozZlZz Dpa@a2viXjb[_c FZeZy =hjgZy H[v b Smqvy \hdj
dhgp_gljbjmxlky Zjo_heh]bqg_kdb_ h[t_dlu hlghkysb_ky d rbjhdhfm ~b:
"h gZzqzZeZzZ gh\h]h \j_f_gb

lh ~Zgguf hdjm gh]lh >_izZjlzZf_glZbkdnmdkkdvimp_dbg_fZlh]jZnbb \ bgk
YfZeZ ih hojZzg_ b bkihevah\Zgbx iZfylgbdh\ bklhjbb b dmevimju gZ mc
gbo iZfylgbdh\ Zjo_hew]lgibg_kdhc dme¢fimgumf_glZevgh]h ah#2q_klI\Z
Zjobl_dingunf_ Ihlh viBg gZklv iZfylgbdh\ gZoh”blky \ jZajmr_gghf khk
NZ Iky \ ijh\_~ _gbb g_hleh guo f_jhijbylbc ih bo khojZg_gbx

| j_gq_gv h[t_dlh\ dmevIimjgh]lh gZke_7~by hdjm]Z ijh*"he[Z dIZhiheqgy
gZke_"by agZgbfuo gZ mjh\g_ j_ Jbhfg& diklgHkytin\ wigbq_kdhc dme\
K_\_j\mklhgghf [_j_]m ha_jZ FZeh_ FmaudZglh\h dhlhjh_ jZkiheZ]Z _lk
k\ylbebsZ GyoZjtyoZ b Kb”yi_eylh gZoh”ylky gZ |_jjblhjbb IjbmjZevy
[_j_ImK_yoz YfzZevkhidpc Zi©f_ Ih]h "~Zgguc kibkhd ihihegbeky _s_ ~\r
fb f_klzfdhZj_agatyw@ b CEZfa_gdl® jZkiheh _ggufb gz I|_jjblhjbb YfZev
jZchgZz

Kj_~b h[t_dlh\ dmevIimjgh]lh gZke_"by YfZeZ fh gh gZclb dZd Ibibqgg
kK\h_]h \j_f_Ilggld b mgbdZevgu_ h[t_dlu h[s_jhkkbckdh]h agZq_gby G_h
iZfylgbdb Zjo_heh]bb Jhjh~rbsz ij_~hklZ\eyxl mgbdZevgmx \hafh gh!
bkke_ ~h\Zgby ijZzdlbg_kdb \k_o kn_j "bagb b ~_yl _evghklb ihdhe_gbc

AgZgbl_evgmx jhewjbaBApbb b khojZg_gbb iZfylgbdavimbghltghgZke
"by gZ I_jjbI¥ifbH bl]jzxl fma_b < jzZzfdZo jZ[hlu hI*_e_gby Jmkkdh]h
h[s_klI\Z kharzZg@rjthadb b iZfylgbdb dmevimjgh]h®g2kle ptbeyvX¥ G\dy |ky
agZdhfkli\h “bb_ehlk_Ibl_e_c hdjm]Z k bgl_j_kgufb f_klZfb YG:H dmev
dhg_\uo gzZjh~h\ ihk_e_gbyfb ijhreuo \_dh\ izZfylgbdzZfb Zjobh_dImju
hjm  _gbyfb gZoh~dzZfb wihob [jhgah\h]h \_dZ hklzgWkdhgbqj Kaglpbo
agzZqbfufb [ hjjbyfb kh[jZzgbyfb fma__\ ~hklhijbf_qZl_evghklyfb gzZk_
ijhba\_~_gbyfb gzZjh”~gh]h I\hjgq_klI\Z b | 7 kh[jZzgbyfb fma__\ jZajZz
bklhjbg_kdbf f_klzZf

?s_ h”bg ijh_dl j_Zebam_fuc Jmkkdbf J_h]jZnbqg_kidbYulhi[elXihhf k\
ijhfure_ggh]lh hk\h_gby Kzx\_jZ]] < wlh \j_fy [ueh jZajmr_ghhagZqgbl_
ebqg_klI\h iZzfylgbdh\ dZd Zjo_heh]bq_kdbo 1Zd b iZzfylgbdh\ "moh\ghc
bo k\ylbebs aZohjhg_gbc jbImZevguo f_kilZD_ijpf\ M gby_@nmd _ijh\h”
gZ i_j_k_q_g¢gBEBl p j_ZebazZpb@Mijhe dihfure_g®yMiZe lheyjguhajzZklz I
hizkghklv iheghc mljZlu ihdZ _s_ kms_kl\mxsbo h[t_dlh\ kljhcdb ¢
bgl_j_k g_ lhevdh "ey "bl_e_c BRa&jgn}gm]do Ghilkm™ZjkI\

LZd _ gZ |_jjblhjbb hdjm]Z jzZ[hlZ_| Kem [Z ih hojZg_ b bkithevah\zZg
]h gZzke_"by hdjm]Z_kdhIRpZAbfh~ _ckl\m_I| k hdjm ghc =hkm”ZklI\_gghc
Imjgufb ih*jZza”_e_gbyfb hdjm]z frgjZmphi\Zevguitb ij_~klZ\bl_eyfb h]
kKI\_gguo b gZmqguo hjKZ2gbaZpithc hojZg_ b bkihevah\Zgbx h[t_dlh\ d
gZke_"by YfzZzeZ y\ey_|lky bkihegbl_evguf hjl]Zghf Jhkm~ZjkI\_gghc \e
nmgdpbb ih hojZg_ khojZg_gbx bimegylaaXpdlbxhhptildlh\ dmevimjgh]lh g
kh kIhjhgu Jhkm~ZjkI\Z b ih~rgbgy_Iky 1jZ\bl_evkl\m Z\lhghfgh]lh hdjm]Z

F_""m I_f gZ k_]lh~gyrgbc ~_gv ba [he__ h[{t_dlh\ dmevIimjgh]h |
M Z+ Mklvhemckdh ]hjh~bs _ b+|-‘\@_qH(Z_ggy\_hZ_é‘vguc j__klj <eZzZklyf hdjt1
ij_~klhbl jzZ[hlZz "ey \g_k_gby \ j__klj “jm]bo h[t_dlh\ dmkMImjgh]h g:



\k_f h[t_dIZf g_h[oh”bfh ijh\_klb Jhkm"Zjldmegwmkg nkl hyd&h_jlbam hij_"~"
eblv dZl_lhjbx mklZgh\blv hojZggu_ ahgu

< Z\lmkl _ ] gz I_jjblhjbb zZ\Ihghfgh]lh hdjm]Z jzZz[hlZeZ kt_fhqgZy ]
ijhljZzffuechdjm] kA 2ED\IDUHU \h ]eZ\_ k Zglebckdbf \_"msbf EZjlbghf W
amevlzIl_ jZ[hlu jZajzZ[hlZgu "\Z I_e_ijh_dlZ h iml_r_kljimydhikklzgdlbqg_|
dhlihju_ k mki_ohf ijhreb \ kljZgZo ?K DZgZ”u b KR:

Djhf_ Ihl]h YG:H mqgZzZklI\h\Ze \h \k_jhk®&bcfvd gindh g dnmjkik ibamievl
1Zf i_j\h]h wlZiZ Jhehkh\Zgby \ MjZevkdhf n_"_jZewghlkjhdXgb[_gfZevkdh
|_dmsZy ibgkbe\_qghc f_gaelglyeZ Ij_Iv_ f_klh gZ[jZ\ ]hehkh\

lj_~f_lu wlgbgq_kdhc dmevimju yl\eyxsb_ky “hklhygb_f dhj_gguo fZeh
K_\_jZ khklz\eyxl hkh[mx dZzI|_]dioexv lighgitjddhgZke _"by Z\lhghfguo hdjm]
k f cgu_ jh~rhddpbhgZevgu_ k\ys ggu_ f_klzZz k_f_cgu_ b jh~rh\u_ f_KkI.
f_klZ J[ulh\Zgby gZjh”guo ijhfukeh\ hl[jy*h\u_ jblmZevgu_ wlgbq._
bklhjbg_kdb_ izZfylgu_ f_klZ Hkgh\gZy qgZklv wighdmevimjguo h[t_dlh\
iZfylgbdh\ bklhjédmevimju Gh ijb wlhf ijZzdlbg_kdb \k_ hgb bf_xI ey dhj
hljhfgh_ dmevimjgh_ b "moh\gh_ agZq_gb_

H~gbf ba gZb[he__ wnn_dlb\guo kihkh[h\ khojZg_gby Zjo_heéh]bqg_kdh]
|_dimjgh]lh gZke_"by y\ey_lky khart&wglbmjghddh\jbdgbdh\ WIh k\yazZgh k |
glh ih™ hojZzghc Jhkm~ZjkI\Z gZoh”ylky g_ lhevdh h[t_dlu bklhjbb b dme\
ijbjhrgu_ eZg”rZnlu

GZ YfZe_ jZkiheh  _gh ijbjhrguo dhfie_dkh\ < gZklhys__ ¥ fy \_~ |
gbx j_]bhgZevghjihdbimevimjgh]h azZie@B\ghbg\ZkhklZ\ dhlhjh]h [m~_1 \oh”"b
iZfylgbd bklhjbb b dmevimju j_]bhgzdvgfigh dkg Zlgk Ighbyd kjm[gh]lh Ibiz \
OzZglem b Djhf_ Ihlh gz I_jjblhjbb hdjm]zZ \_~mlky jZ[hlu ih aZsbl_ I_j
guo ZJaeb\h\ dhlhju_ gZghkyl k_jv_aguc mjhg a_feyf hdjm]Z b ijbjh~gu
gbke _

GZ |_jjblhjbb Z\Ihghfgh]h hdjm]Z jZajzZ[hlZg b ijbgyl jy® p_e_\uo ijh]jz
iZfylgbdh\ gzk&z°"tvfze_ ijh~"he Z _I|ky jZ[hlZ ih hojZg_hd bdke_"ghy h[t_
hdjm]Z g9Z wlh gZijZ\e_gZ hdjm ' gZy &KheojVYg gjth]jBffda\blb_ _dmevimju
g_pdh]lh Z\lhghfgh]h hdgm]Z ]JgZub&&ha”rZgb_ fmmjblghg_kdh]h dhfie_dkZz
@mklha_?gZz * ]h™ G_h[oh”bfhklv jZajZ[hldb\u&a\ZhHfZ bgl_gkb\guf
ijhfure_gguf hk\h_gb_f YfZezZ dhlhjh_ ij_"~klZ\ey_| j_Zevgmxbm]jham m
dZf bklhjbb b dmevimju Z\lhghfgh]h hdjm]Zz

Fh gh ij_~eh blv g_kdhevdh hkgh\guo iml_c hilbfbaZpbb hojZgghc ~_y|

t[he__ ~_IZehgZyhldZ djbl_jb_\ hi[hjzZz iZfylgbdh\ gZke_"by gZ j_]bhgZ
Ilhkdhevdm kj_"~b azZj_]bkljbjh\Zgguo b hojZgy_fuo iZfylgbdh\ ij_h[ezZ"Z:
iZfylgbdzf Zjo_heh]bb \gbfZgb_ g_h[oh”bfh m”~_eylv b iZfylghdZf ijbjh”
ju_ JedNfigh[jZahf ij_~klZ\e_gu \ \b”_ hkh[h hojZgy_fuo ijbjh”~gduo |_jjblh]
Imjguo kljh_gbc

tijh\_~_gb_ [hevr_]h dhebq_klI\Z dhgn_j_gpbc ihk\ys_gguo thojZg_ b k
dh\ gZke_"by LZd dZd h”ghc ba nhjf ijb\e_q_gby \ghf¥gdy kijbe fZf ¢
| _evkdZy ~_yl_evghklv g_h[oh”bfh ijh\h”*blv dhgn_j_gpbb k ihke_~mxsl
fZl _jbZeh\ ih bo blh]Zf

tijb\e_qg_gb_ \gbfzZgby d iZfylgbdzZf gZke_"~by kh klhjhgu Impbklh\ M
s_klI\mxl| jZaebqgu_ kihkh[u khlgjZdh\g bj\ jit#iimrevimjgh]lh gZke_"by GZb[h
jZkijhkljZzg_ggufb b ihimeyjgufb kihkh[Zfb bo khojZg_gby y\ey_Iky kha”.
ijbjh~rguo azih\_~gbdh\ \uklmiZxsbo \ dZgdklXphbmgbkbkdhkmjkh\ j_]bhg
Djhf_ Ihl]h \gbfzZgb_ khmkbkjlhuiha\hey | ijb\e_dzZlv gZ ~Zggmx |_jjblhjb
gu_ ihlhdb dhlhju_ fh gh bkihevah\Zlv *ey j_klZ\jZpbb b \hkkha”~zZgby iz

+Zdlb\gh_ ijb\e_qg_gb_ bgklblmlh\ ]jZ ~"ZgkdHk]hh[s[skIRIAZ g Zddb k h[]
ah\Zgby b dmevimju dj&pif_klghc

t[he__ "~ _|IZevgZy jZajzZkbldZ[dZibebo ihklalZ_dh]lbha qglh ~hklZvhggh [he
rh_ dhebq_kI\h iZzfylgbdh\ mgbqlh Zxlky \ klyab k g_j_JezZf_glbjh\Zgguft
khh[jZzagh IZzd _ kha~zZgb_ dZjl k bkihevahbdagthjfzZlp hhghungkkdbd =BK
ihalheyxsbo h[t_“bgylv |IjZ"bpbhggu_ hi_jZpbb k [ZaZfb ~"Zgguo |1Zdbfk



kilbg_kdbc ZgZeba Kk ij_bfms_kI\Zfb iheghp_gghc \bamZebaZgpbb b ]._
kI\_ggh]l]h ZgZebazZ dhlhju_ ij_~hklzZ\ey_| dzZjlz
tbaaZ |_ogh]_ggh]lh \ha”~_ckl\by gz izfylgbdb Z 1Zd _ \Zg~"debaf kh
l_e_c j_]bhgZ g_h[oh”bfh \ujZ[hlZIlv ~_1Zevgu_ j_dhf_g”Zpbb ih j_kli
iZfylgbdh\ ijbjhrgh]h b dmevimjgh]lh gZke_"by : 1Zzd _ g_hdoah”bfu |
gZdZaul\Zxsb_ aZ ijhyle_gb_ Zdlh\ \Zg~ZebafZz
<k_ f_jhijbylby dhlhju_ ij_"ijbgbfZxlky b j_Zebamxlky gZ Imjblhjbb
1Z gZijZ\e_gu gZ khojZg_gb_ dmevimjghc iZfylb
GZoh”ylky ih® hpjZlypkredh h[t_dlu ~j_\gbo gh b wlgwnhl]nFkWegkdbo dn
gu_ f_klIZ oZglu b fZgkb QZs_ bo \uyle_gb_ b ihklZgh\dZ gZ hojZgm
bgbpbzZIb\_ kem [u Gh g_j_~dh ij_"klZ\bl_eb dhj_gguo "bl_e_c kZfb
ijbrZl@b\uf hgZtxf\h_c dmevimju klZImk h[t ]dlgZkeevtbyjdh\ul_dZxsbf
hojZggufb h[yaZzZl_evkI\Zfb Jhkm~ZjkiI\Z Dmevimjgh\Z bgujb jdhifighg @i ke _
jZa\blby ex[h]h h[s_klI\Zz [_a dhlhjh]lh g_ fh _I kms_kl\h\ZIv gb h~gh ]F
Eb_jZInZj
Gbdbnhjh\z : : Khklhygb_ b hojdpghizgg]gbbhdmevimjgh]lh gZke_"by \ j_]bhgZo

Ibiz  >bkk_jlZpby gZ khbkdZgb_ mq_ghc kl_i_gb dZg"b”ZIZ dmevImihne@pbly Gb g_
\Zjlh\kd

M>D G <l_gdbgz
] Gb g \ZjlhGkdg \Zjlh\kdbc JhkmAZjkigbygjkbl I

LMIJBKLKDBC J?=BHEGJ2ALBDH?LH>HEH=BQ?KDB?0H>U

Lmjbaf dzd "hdzZaZzZe fbjh\hc hiul y\eyykv f_"hljZzke_\uf dhfie_dkhf
bf __| agZgbl_evgh_ \ebygb_ dZd gZ ]Jhkm~ZjkiI\_ggmx 1Zd b j_]bhgZe\
j_lbhgigauc ih*oh” d Imjbafm bf__| \Z°'gh_ agZq_gb_ \ kbemkh]jhfghc
kZevguo ijbjh*guo khpbZevguo b wdhghfbqg_kdbo jZaebgbc gZ __ | _jj
kms_kI\m_I jZagh_ hlghr_gb_ j_]lbhgZevguo hj]Zgh\ mijZ\e whyf d "Zg
\hagbdZ _| g_hJoh”bfhklv \ \uy\e_gbb [eZ]hijbylguo hqZ]h\ jZa\blby In
jZaebgguo j_Pbkg@D kh Ze _gbx gZrzZ kljZzgZ azgbfz_| "Ze_dhhg_ i_j\h
\hf Imjbklkdhf jugd_ gZ “hex Imjbklh\ \t_a"Zxshbigb\o Bhlklkdyx i] mnfj bjiglii\

fbjh\hlh Imjbklkdh]hGialkkd\d _f_gghf wlZi_ wdhghfbdzZ \ Jhkkbb i_j_ "t
\ualZgguc \g_rg_iheblbg_kdhc kbImZpb_c qglh azZzklZ\beh hjl]ggu \eZk
gbf j_kmjkzf ijzdlbg_kdb \h \k_o hlphleenckI§Zjhghfllybke_ b \ Imjbaf_
k wibf ijZzdlbg_kdZy g_h[oh”bfhklv j_ZebaZpbb Imjbafz \ j_]bhgZo ~bd
Ibdii_lh~"heh]bg_kdbc bgl_j k d "Zgghc ijh[e_fZlbd_ H~*gbf ba i_jl\uo
\dexqgqZ_I \ k_[y @mibglkd j_]JPPhgdZdb_ dhfihg_glu b dZd bo jZag\b\Zlv b
kI\h\Zlv qglh[u "ZggZy hljZkev ijbghkbeZ j_Zevgmx ijb[uev j_]J]bhgm b k

L_jfb@mjbklkdbc j2YdedgqzZz_| "\_ HElkibj_Jbhg b Imjbklkdbc jflbhg [h:
dbc b h[sbc kfuke aVZdledglh@b]lbhikg ihwlhfm h[jZIbfky d _]h j_dhgkljn
L_jfb@_]bHRdkihevam_Iky wdhghfbdhedhdgipfbge kglthc ]_h]jZnb_c iheblh
dmevimjheh]lb_c¢ Z 1Zd _ gZnoZZlgkilzggBEEvdh_kl_kI\_ggh]h phbdeh\ <
iebgzZjghfkijzgklI\_ g_I _“bgh]h ihgbfZzgby dZIlrbhhhldbfjkFfojkgbhwlh
| _jjblhjby \u”_e_ggZy ih dZdhfm eb[h ijbagZdm >Zgguc |_jfbg \haghb
h[hagZqZ_| ex[hc mqgZklhd a_feb ieZg_lu h[ez”r"Zxsbc hij_"xe_ggufb
sbfb hlebqgblv _]1h hl “jm]bo mqgzZkldhk |1@jplkhpbZwdgpbhfbqg_kkhc ]_
liZnbb wlh Z~fbgbkljZjibNgjlbZevgh_ ~_e_gb_ ]J]hkm~”ZjkI\Z < bllhjbb b
AN _eyxl dmevbkljlgjbg_kdb_ j_]Jbhgu h[eZ"&Zmeblmkdwpfbh[eddhjuc g_
\k_]17Z kh\iz*"Z_1 k 1_h]ljZnbqg_kdbf iheh _gb_ gZijbf_j Dm[Zgv \ Jhkkt
< wdhghfbd_ \u”_eyxl wdhghfbqg_kdb_ jZchgu ahgu p_glju b 1Zd "Ze_

GZbl[he__ jzZajz[hlZggufb ih"oh”Zfb d ihgylbx b deZkkbnbdfZpbb j_]b
g_kdbc b ]_hljZznbqg_kdbc ij_"~_\k_]h ih ijbgbgzZf bo ijZzdlbg_kdhc agZ



L_jfbg j_]Jbhg dzZd hif_q_gh \ur_ qgZs_ \k_]h k\h”yl d wdhghfbqg_kdhf
ijhkljzgkl\Zzf bkdexqZy ex™_¢ gZk_eyxsbo j_]bhg QIlh [_amkeh\gh ¢
Jhkkbckdhc N_” _jZpbb ijZzdlbq_kdb dZ ~uc j_]lbhg h[ezZ”Z_1 ijhba\h”kI\_
beb hij_~_e_gguf gZ[hjhf ijhba\h”"klI\_gguo kbe qlh ihalheyxl ihA"_j b\
sbc mjh\_gv "bagb H~”gZdh g_ klhbl aZ[u\ZIlv h Ihf qlh lkimslhkh\jracl khpb
bf__I [hevrh_ agZq_gb_ “ey nmgdpbhgbjh\Zgby j_]J]bhgZ Mjh\hgv aZgylh
\Zgb_ [eZ]hijbylguo mkeh\bc “ey “bagb b \hkijhba\h”*kI\Z gZk_e_gby
dmevimju ih\ur_gby mjh\gy “buygbiljphtedfj ~gub alklmZsb_ i_jh” j_]b
ghf

lhwlhfm Ihevdh k[ZeZgkbjh\Zggh_ \azZbfh”_ckl\b_ b mq_Il \k_o i_j_qgbke
ijb\_kIb d wdhghfbqg_kdhfm ijhp\_IZgbx b [eZ]hihemqgbx

K\_klb ihgwgiblbik®g gbklh ]_h]jZnbg_kdhfm zZki_dIm Izd _ g__d&h\k_f dhj
gh " ]1_hljZnbg_kdZzZy kj_d&bfgbgg2rgtdb_ nzZdlhju b]jZzxl h"gm ba ]JeZ\gu
nmgdpbhgbjh\Zgbb j_]JbhgZ b nhjfbjh\Zgbb ihlj_[ghkl_c fhib\h\ ih\_~_gkt
gby Ihc beb bghc |I_jjblhjbb

LZdbf h[jZzahf ilgg)lbitdgh]lhZki_dldgddexqgqZxs__ khpbZevguc wdhghfbq._
dmevimjguc iheblbqg_kdbc |_jjblhjbZevguneliZlgi_djbklh _kiblyd_a beb kbkl_
| _jjblhjbb wdhghfbdb b khpbmfzZz Z p_ehklguc hj]J]Zgbaf j_amfevIZIhf \a.
ihg_glh\ nhjfbjmxlky kbKAbfau thigk[ghklb fhib\u p_eb> kyl @vghklb

lhwlhfm \ gZmqgghc ebl_jZImj_ g_h[oh”bfZ d&gldgigb\azpdlykb fjfloldpZhl
ij_~f_1Z bkke_"h\Zgby gZijbf_j iheblbg_kdbc j_]J]bhg wdhghfbg_kdbc Ir

lhgylb_ Imjbklkdbc j_]bhg dhgdj_Ibabjm_1I I_jfbg j_]lbhg 1Zd dZd Zdp.
ij_~f_lghc kmlb ~Zggh]h ihgylby dZd [u gZihegy_| kfukehf \u”_ey_| ]JeZ
@madlki_pbZebabjh\Zgghf ih*oh”_ g_ _“bgh”mrby d hijbRlkdZgy¥inj]<k _fbjg
gbazphd | ke_"mxs__ hij_~_e_gb_ 1_jjblhjby dhlhjZy jZkiheZ]Z_1| [hev
ebabjh\Zgguo khhjm® _gbc b mkem] g_h[oh”bfuo “ey hjl]ZgbaZpbb hl*uo.
ha~hjh\e_gby Ih _klv hkgh\ghc Zdp_gl *"_ednKkky>g K In@bkjkdmxzjgl
N eZ_ |ky Zdp_gl gZ wdhghfbqgq_kdmx kmlv Imjbafz j_JeZf_glbjh\Zlv jZa\
jbc “he gu hjljzgu f_klgh]lh kZfhmijZ\e_gby

< jhkkbckdhc gZzmd_ \ k\yab k bklhjbg_kdbfb hkh[_gghklyfbhjZa\blby
]h jZa\blby ImjbafZz g_ m”_eyehkv "he gh]h \gbfZgbly dZhkhlhjfhceihjeh\bg_
\Zgz fh”_ev j_dj_Zpbhgghc kbkl_fu kmlv dhlhjhc fh™ _| [ulv k\_~ _gZz
|_ogheh]bg_kdhfm ijhp_kkm j_Zebamxs_fmky gZ dhgdj_Ilghc?l_jjblhjbb
e_gguf ijbjh~rguf ihl_gpbZehf ;_amkeh\gh ~Zgguc ih*oh”™ moh#dbl dhjgyfk
azZpbx Ijm~Z b wdhghfbdb Ih _klv Zdp_g!l ~_eZ_|ky g_ gZ ihljc[ghklb ihl
kI\_gguo hkh[_gghklyo j_]bhgZz

< p_ehf "h gZklhys_]h \j_f_gb gZmidkbbkiddlbd_ hlkmlklI\m_I_f_|Ih~*bdZz
gby j_dj_Zpbhggh]h jZcgbjh\Zgby Hkgh\guf gZijZ\e_gb_f jZa\blby ~Zg
klZlv gZ gZr \aley* hkghbbWwpdgZy gZ bamqg_gbb Imjbklkdhc hljZzkeb \ j_]bh.
kdhc lhqdb aj_gby Weé&kylZamzghklv kmwpdhhenvgly_kdbo ijhp_kkh\ b hlghr_c
dhfie_dk fzZjd_Ibg]lh\uo bkke_"h\Zgbc gZijZ\e_gguo gZ \uy\e lgb_ ijhba
ij_"_e_gby f_""m ijhba\h”"bl_eyfb b ihlj_[bl_eyftk Im@klkdbo mkem]

Ke_"m_I| h[jzZlblv \gblhzZzgb dZ ~uc j_]Jbhg fh _I kIZlv Imjgkhqadtafr Ih _klv
fh \u”r_eblv djbl_jbb ih dhlhjuf fu fh™ _f kgblZIlv Ihl beb bghc jhlbhg Imjb
]h g_h[oh”bfh ihfgblv glh Imjbklkdbc j_Jbhg fh _I khhI\_IklI\h\ZIv dhgdj_
Ib\gh_jjblhjbgédym ~_e_gbx gZijbf_X]j@F:Hheb _]h hlI*_evguf dzklyf gZi
f j Gb g_\Zjlh\kdbc jZchg ]hjh" Kmj]lml beb I_jjblhjbkd hgbogxsddb dmevl
k\yab Kb[bjv Iljb[ZcdZev_

< k\yab k\ur_ kdzZazZgguf fu ij_"eZ]Z_f hjb_glbjh\fAhgkyylgZz kiea\V*mxshb _
eyxsbf mI\_j"~Zlv qlh ~Zgguc j_]Jbhg fh™ _I [ulv Imjbklkdbf hkgh\gufb dj
[ulv \k_f ba\_klgu_ we_f_glu Imjbafz dig\¢g &kb\Kdx$tm__]h

<hi_j\uo km[t_dlu Ismwyblafz

X Ihlj_[bl_eb Imjbklkdbith knkémwlh “jpbllbehtgz 1Zd dZd hgb j_Hevgu_ b i
pbZevgu_ ihlj_[bl_eb mkem] b dhg_qgh "_ Imjbklu ihk_Ib\rb_ ~Zgguc j

x JZ[hlgbdb azZgylu_ \ Imjbg"mkljbb



x HjlZgu f_klgh]lh kzZfhmijzZ\e_gby hkms_kl\eyxsb_ ijZ\h\h_mj_]meb
jbafz

<h\lhjuo \b”wul”evghklb km[t_dIlh\ ImjbafzZz Z bf_ggh

X LmjbklkdZy ~_yl_evghklv

x JZaebqggu_ \b”u ij_"ijbgbfzZl_evkdhc *_yl _evghklb ih hdZazZgbx mk

x > yl _evghklv gZ_fguo jZ[hlgbdh\ Imjbklkdhc bg”mkljbb

x > _yl _evghklv hj]J]Zgh\ \eZklb ih j_Jmebjh\Zghkbh\ _jZ flZsd gbich I mjjz g
aZpbb ij_"ijbgbfzl_evkdhc ~_yl_evghklb \ kn_j_ ImjbafZz

<lj_lvbo h[t_dlu b kj_~kI\Z ImjbafZz

X Lmjbklkdb_ j_kmjku

Xx H[t_dlu Imjbklkdhc bg” mkljbb

X H[t_dlu Imjbklkdhc bgnjZkljmdImju

LZdbf h[jZzahf gZ hkgh\Zgbb ijh\_*_ glpydmygkdietdbZ jhigyhgwlbf
| _jfbghf ke_~m_1I| ihgbfzlv | _jjblhjbx dZd km[t_dl JN 1Zd b _]h qZKkl

km[t_dlh\ JN ij_"klz\eyxsmx \hafh 'ghklv "ey j_ZebazZpbb kmift_dlh\ |
jbafz z 1zd" _ \b”~h\ Imjbklkdh¢_lbghgeh& Ikhjbjgfhf ij_"ijbgbfzl_gvkdhc »
ghklvx
Ebl_jZImjz

Dhlug_\Z E < J_]bhgZevguc ImjsdZfApHKdnhhgx=MIK = k

| _gdbgZ G < KhpbE&bkbghkdb_ hkgh\u \ ijh[e_f_ | _jjblhjbZevghc b~_glbfghklb Dr
jZah\Zgb_ ijh[e_fu b i_jki_dIb\u FZIl _jbZeu <kjZtkikdpckdihec ¢fZgmgghgpbb ] Gb g _\Zj
+ n_\jZey lh~zZ QzZklv ,,, HI\ jt6big< \Djhphigd\thBG@d g _\Zjl [mfagbl ntg
K +

JyazZgp_\ Bpbhkin]lby j_1bhgZ mq_[yh_ ChkM[b + k
Qm~rbgh\kdbc : > L_hjby b f_Ih*heddhghkihpbkZodmgbkke_~h\Zgbc \ Imjbklkdhc
mqg_[gh_ ihkh[b_Qm~*bgh\kdbc F : @mdh\Z zF< DGHBOMKZ+ k
Rzd\z H X Ki_pbnbdZ mkem]b dzd h[t_dlZ jzZzkij_~_e_gby b ihlj_[e_gbly Dmevim
[e_fu b i_jki_dlb\u FZl<jpoZdbukbckdhc igzdigghkdhc dhgn_j_gpbb HI\ j_ £GB < Dhjbqc
g_\Zjlh\kd \Ba&a3b g_\Zjl ImfZagbl nmng *

M>D G G Kbfzgqdh\z
] Gb g_\ZjlhGkdg_\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jk

D IJH,;E?F? I JHN?KKBHEVGHC 1?J?IH>=HDWB<D:>JH< < KN?J?
LMIJBAF: < O:GEH:GKBCKDHF :<LHGHHGHDJIM=#X=J?

< kh\j_f_gghc khmpoddhevwgbhckdImzZpbb \ Jhkkbb ijh[e_fzZ jZa\blby \gr
\t_a”gh]h ImjbafzZ y\ey |Iky ZdlmZevghc b \Z'ghc k ihabpbb jZa\blby b
db kljZzgu \ p_ehf 1Zd b \ hi*_evgh \ayluo j_]bhgZo

H~Aghc b \Z'guo azZ”~Zq \ jZa\blbb Imjbklidhlk®"hhjBked ijjh\re yk kbhhgZevgl
dz”~jh\ \ kn_j_ ImjbafzZz b ]hkl_ijbbfkI\ZGGb N=\EAMhkkdibc Jhkm"Zjkl\_gc
mgb\_jkBI AL~ _|ky jZ[hlZ ih ih”A]lhlh\d_ dz”jh\ i& tkp b{Zlex gwegH kiljg u c
kK_j\bk b IntjbidfgZijZ\e_gbx [ZdZeR)[ilaZz \Z ] hidjulz b mki_rmgh j_Ze
_lky fz]bkl_jkdzy ij@HjkZtdbazZpby b mijz\e_gb_ ImjbklIlqg HKudpHf[bag_ ki
ZdlmZevguo \hijhkh\ \ ih~Alhlh\d_ ijhn_kkbhgZevguo dzZ”jh\ yley_ Iky
ih~AThih\dz ihlj_[ghklv \ dhlhgfaclkfhijihtj _[ghklvx jugdZ b Ijm~h\hc aZz
gZk_e_gby j_]1bhgzZz \ gzkighklhciodhdhu Z\lhghfghiphljudj@EZdZn h™j_ k
pbZevdyhevimjgh]lh k_j\bkzZ b Imjbafz \_~_|ky Zdlb\gZ@& gZdmaegdm jZ[hl
gu_ b fZjd_Ibglh\u_ dpbfmgbkd j\bk_ b2lmdjdafZy gZijZ\e_gZ gZ hj]JZgba.
ijh\_"~ _gb_ bkke_~h\zZgby ih ijh[e_fzZf \h\e_q_gboklh[jtbag |kt hmeyZe¢g kb
OzZglBzZgkbckdh]lh zZ\lhghfghyK]hdj\ml@djbklkdh_ ijhba\h~kl\h < jZfdZo ¢
jZ[hlu jZzajzghb j_Zebah\Zg dmjk ijhn_kkbhgZevghc i_j_ih”]lhljh\db gz
fbjh\Zgb_ g_h[oh”bfuo ijhn_kkbhgZevguo dhfi_I_gpbc "eyGhémqg_ghb\
wdkdmjkA\h{t _f_ gZkh\



< jZfdZo j_ZebaZpbb ~Zggh]lh gZijZ\e_gby \_"mykyk\gyarAggu __ kklxamyh\
gb_ftnhevdehjzZz b IjZ*bpbc dhj_gguo gZjh~h\ K_\_jZ wlgbq_kdbo ijh[e_f
]Jbb dmevimju h[jZah\Zgby mijZ\e_gby Dbklhjbb dmevimju bklhjbb Imjb
Imjguo iZfylgbdh\ fbjz Z Izd _ ijh[e_f Wh\bhagBgHdmjdjh*mdlZ hjl]Zgbazp
b mijZz\e_gby Imjbklbg_kdbf [bag_khf

< oh”_ jZ[hlu bkke_"h\Zl_eyfb dZn_"ju [ueb ijhZgZebabjh\Zgu kmsghk
dhffmgbdZpbc H[h[s_gZ b ZdimZebabjh\ZgZ bgnhjfZpby h f_"dmevimjgl
eh\hc knlmjbafzZz <uyle_gu f_ozZgbafu wnn_dlb\ghc dhffmgbdzwpbb \ kn_
ZgZebabjh\Zgu imlb ij_h”he_gby \hagbdZxsbo dhffmgbdZpbhgfuo [Zjv_]j
gu ki_pbnbqg_kdb_ k\hckl\Z wdkdmjkbb dzd h[t_dlIZ ijhba\h*kI\Z jZkij_"
mklZ\@h gu \azbfhk\yab b \azZzbfhaz\bkbfhklb f_""m gbfb

Hij_"_e_gh kh”_j Zgb Gihdylbg]lh\Zy dhffrgdhbdZpdbmevimjgZyn dhff
gbdZpgbyuy\le_gu nZdlhju bgbpbbjmxsb_ bo ihyle_gb_ hibkZg® |I_ogheh]
]hih\db b ijh\_~_gbb wdkdmjkbc

Bkkerh\ZgZ ijh[e_fZ hjl]ZgbaZpbb wdkdmjkbc \ jZfdZo wigh]jZnbqg_kdh
FZgkbckdhf Z\lhghfghXhdjmuy\e_gZ ijh[e_fzZ f_Ih*bg_kdh]h h[ _ki_qgq_gby
gby wighl]jZnbqg_kdbo Imjh\

ljzdlbq_kdbf j_amevlZlhf jZ[hlu klZeZzZ jzdjBphlldb highd gAfdBEc h_j_ih"]
Ih\diEe=bwdkdmjkhhpt* fhf mq_[guo gZkh)\ ljh]jzffZz jZkkqblZgzZ gZ rbj
kemrzZl_e_c kIm~_glh\ i_gkbhg_jh\ dhlhju_ "~_eZxl ihemqgblv "hiheghbl_
ijhn_kkbhgZedkdmjkh\h~h\ ~_eZxsbohihdukkellynk\dZpb x

>799Zy ijhl]jzffz ijhrez Zijh[bjh\Zgb_ gZ ijhn_kkbhgZevghc i_j_ih~]hlt
ihk_sZxsbo hj]zgbMgmh xjkbl_| klZjr_]1h ihdhi¢_dklg\bl_e_c Imjbklbqg_kdh]
[bag_kZ

[jh\_~_gh I_hj_Ibg_kdh_ bkke_"h\Zgb_ kibklilheylanh\gZgle frijpdeZrguo f
Ilh~h\ dmevimjheh]bb gZ ijbf_j_ dhgdj_lguo j_]lbhgh\ j_kmjkgh]lh Ibiz <
kdhl]h ZgZebaZ \uy\e_gu h[sb_ b hkh[_ggu_ f_Ih”u b kihkh[u ZhojZg_gb
fylgbdh\ ijbjh~rgh]lh b dmevimjgh]lhebdgeo "myhd@dypZamijz\e_gby _Z IZd _ h
e _gZ khpbhdmevimjgZy jhev iZfylgbdh\ gZke_ _"by aZdexgdhkdgky \ bgr
ihl_gpbzZe_ < bkke_"~h\Zgbb ijbf_g_g I|I_jjblhjbZevguc ih*oh”~vdZd gh\h_
Imjghc iheblbd_ “ey bamqg_ghjyp ktbrkkevilimpgkdo | _jjblhjbc b khojZzg_gby gZ
b ijh\_~ g ZgZeba tkldybmjgkidbo mkeh\bc b ij_~ihkuehd ey nhjfbjh\Zgb)
ihagz\Zl_evgh]h ImjbafzZ k ijb\e_q_gb_f iZfylgbdh\ ijbjh”gh]h b dmevIimj¢

< f_Ih*heh]lbqg_kdhf iezeg glikifhkh[u ijyfh]l]h b dhk\_ggh]h \h\e_q_gby k
kdbo h[t_dlh\ b y\e_gbc ]Jhjh*kdh]h ijhkljzgkI\Z b ]lhjh~kdhc kj_"~u \ Imjl
gZ ijbf_j_ h[t_dlh\ b y\e _gbc bf_xsbofhlggrkgb b beb nmgdgdbhgZevgl
h[ezZzklb nbabg_e&wdihgudim kihjlZ b bamqg_gh \ebygb_ Imjbklkdhmhh bgl_j_K
jbklkdhc ~_klbgZpbb GZ wlhc hkgh\_ \uyle_gu mkeh\by nhjfbjh\Zgby it
Imjbklkdhc |_jjblhjbb b hij_~_e_gu \hafh'gu_ gZijZ\e_gby kh\_jr_gkl\h\
ih nhjfbjhY&kgiheh bl_evgh]h bfb”r"Z Imjbklkdhc ~_klbgZpbb

Blhlhf |I_hj_Ibg_kdhc jZ[hlu klZeZ g_h[oh~bfhklv ih~A]lhlh\db b ih\ur_g!
\gmlj_gg_]h ImjbafZ \uyle_gZ g_h[oh”~bfhklv jZajZ[hldb ijh]jZff "hihegl
gby JZajz[hlZzgZ ijh]jzflfZzetgiiégh[jZa@&\ZWwhkkdmjkh\h?

L_hj_Ibg_kdb_ jzZzajz[hldb ihdZaZeb \hafh ghklb bkihevah\Zgby wlgh]j
ijZdlbd_ wdkdmjkbhgghc ~_yl_evghklb

P_evx j_ZebaZpbb ijh]jzffu y\ey_Iky nhjfbjh\Zgb_ iheghp_gguo |_hj_
ijZdlbgdbo gZ\udh\ iha\lheyxsbo kZfhklhyl_evgh ih~]Jhlh\blv b ijh\_klb w:

lhfbfh I_hj_Ibg_kdbo azZgylbc \ ijh]jZzff_ h[mg_gby fgh]l]h mg_[guo wdkd
ihemgblv b hljZ[hlZlv gZ\udb ihdZaz h[t_dlh\ wdkdmjkbb < ijh]jzffm |IzZd
ihijh\_~_gbx wdkdmjkbb

< ijh]jzZffm \dexq_gu 1Zd" _ hkgh\u wdkdmjkh\_~ _gby b f_Ih~bdb ijh\_*_
[_amkeh\gh iha\lhebl gZbemqgrbf h[jZahf ih~A]hlh\blvky d *_yl_evghklb wc
dmjkZ kh\iz*"Z_1 k gZibkZgb_f bg”bWdkdhejpkdb]l h<l jdktiZo dmjkE bamqgZ_|I
jby b dmevimjz gZr_]lh j_]lbhgZ Imjbklkdb_ j_kmjku



LZdbf h[jZzahf ~_yl_evghklv <MAhh\ ih ijhn_kkbhgZevghc ih”]lhlh\d_
jh\ y\ey Iky agZgbfhc b iha\hey_I| j_rZlv ijh[e_fu jZa\blbyeMmgypbRbdhc
luo j_]bhgZo \ qzZklghtdBg®@Bgkuhf Z\lhghfghfXRgjm]_

M>D E = Kdmevfh\kdZzZy
] Lxf_gexf_gkdZy ]hkm~Zjkl\_ggzZy Zzdz~_fby dmevimju bkdmRkI\ b khp

FMA?CG:Y >?YL?EVEHKL
D:D <:@GUC LMIBKLKDBKMJK BMHG:

< gZklhys__ \j_fy fma_c jZkkfZljb\Z_Iky dZd mgbdZevgh_ dmevimjhe
pbZevgh hjl]Zzgbah\Zggufb mqj_"~_gbyfb dmevimju p_evx dhlhjuo y\ey
b im[ebggh_ ij_"klZ\e_gb_ fma_cguo wdkihgZIlh\ b fsmakltgugpbghekrmedpt
Imjguo h[jZah\Z|l_evgbakegZymygh evkdbo nmgdpbc b h[_ki_qg kgby ihin
Ilhjbdddmevimjgh]h gZke_~by Baf_g_gby \ fma_cghc ~_yl_evghklb \ kh
[mx] gh\h]h \alJey”"Z gZ khpbZevguc bgklbImlhjhbgmy lkyhlhijiug_ IKEZQKn[uly
lhevdh ojZgbebs_f p_gghkl_c hg gZqgbgZ_I \uihegylv [he__ rbjhdb_ n
khpbzZedpbghfmgbdZlb\gu _

<Z'ghc hkh[_gghklvx fma_y y\ey Iky _]Jh kem _gb_ \ dZq_HKI\_ Kkj_"k
fmgbdZpbb Ihk_s_gbfmdmagly  h[s_gb_ kh\iz*Zx|l k p_evx _]htxkha”"Zg
g_ihkj_~kI\_ggh_ h[s_gb_ k izfylgbdzZfb bklhjbb b dmevIimju bz 1zd" _
|_evgh bo \hkijbylby ihgbfZgby b bgl_jij_IZpbb Hij_~_e_gb_ f_Ih~h\
kK hkh[ufb fméb dgaogheh]byfb Fma_c dZd we_f_gl kh\j_f_gghc dmevimj
kdhc ~_yl_evghklb hjb_glbjm_Iky ij_"~_\k_]h gz f_glZevgu_ hkh[_gg
> k @

Kh\j_f_gguc fma_c \uklmiZ_| g_ Ilhevdh ojZgbl_e_f dmeylimjhgh]lh gZ
ljZ"bpbc _]h \k_ gqZs_ jZkkfZljb\Zxl dZd nZdlhj mdj_ie_gby klZ[bevgh
| _jjblhjbb j_]1bhgZ ]lhjh*Z > @

F_""mgZjh~guc Kh\_|I fma_kh{Zkrbglbe ihgylagcb “ey azZdj_ie_gby _]
gh\uo Zki_dlh\ ~_yl_evghkIb*inykjlizAgh]lh Kh\_Jdeftda&xa\ gh ke_"mxs_ _
hij_~_e_dbma_c y\ey_ Iky ihklhygguf g_dhff_jg_kdbf mqgj_""_gb_f kem
KI\Z b _]1h jZa\blby ~hkImiguf rbjhdhc im[ebd_ aZgbfZxsbfkykijbh[j_I_
ke_"h\Zgb_f ihimeyybadpithgbjh\Zgb_f fZl_jbZevguo k\b”_|_evklI\ h q_
_]h h[blZgby \ p_eyo bamg_gby h[jZah\Zgby Z 1Zd _ "ey m~h&e_I\hj_
> @

FghlhnmgdpbhgZevghklv fma_cguo dhfie_dkh\ k\yazZgzZ k fgh]lhh[jZ:
az"2q'gZdh \ kh\j_f gguo mkeh\byo dZ ~uc fma_c “he  _g klj_bblvky [u
ibgguf \hklj_[h\Zgguf b ZdIb\gh \dexq_gguf \ dhffmgbdZIlb\gmx kn_jm
\k_ Zdlb\g__ \dexqgZxlky \ khpbZevygrnkxmphdme¥Inyjgkevghklv kfldah\ykv
agZgbfuo h[t_dlh\ bgnjZkljmdIimju dmevimju > k @ Fma_cgZy Zgl
h b\e_gby hiI*_evguo wdkihgZlh\ b p_euo wdkihabpbc y\ey Iky h”*gbf
gbc nhjfbjh\Zgby iheh bl_evgh]lh bfb”""Z fma_y

Dhgp_ipbb kha”Zgbgghkhhkj fima_y [Zabjmxlky gZ g_hj*bgZjguo b”_yc
gZklghklb aZzZ ihke_~g__ ~_kylbe_Ib_ ihihegbeky fma__f \h~Adbn fma_ _-
a__f rhdhezrz kz~hf "b\uo [Z[hg_d fma__f ghgdhgnhjfbklkdh]h bkdn
NZ\gh hidjueky ¢ dhaezZ p_exidthZjhlh \Z ghklv h[jZaZ dhaeZ \ Jhkkb
g_h[oh”~bfh hlghkblvky k xfhjhf Dha_e ij_"klZ\e_g \h \k_o fbjh\uo dme

ijbf_jgh h~rgh b Ih "_ GZzZijbf_jQxdpdzlighbdzd I\_jkhcaghq@&[hlZIlv
ohjhrh glh y\ey_Iky ih~I\_j°~ _gb_f iheh bl_evgh]h h[jZaZ “b\hZgh]lh b _
gbfhklb Fma_c gZkgblu\Z_1| hdheh luk ij_~f_Ih\ k bah[jZz _gb_f dha

\_gbju ih~_edb dzZjlbgu b I i

Fgh]b_ fmia_ _MdklZ\eyxl k_cdBhnighdpbhgZevgu_ "hkm]h\u_ p_g@glju ihkc
dmj_gpby kh klihjhgu gbklh jZale_dZbafvguap@Zihkh\gbcihlj_[glhkl_c h
A_evguo ]jmii ImgbkRImMkIZIhgblbZgkbjh\Zgb_ kh klhjhgu Jhkm~ZjkI\Z ihlj



fma__\ h[jZzsd dByd_Ibgif | _oghehFoy&_c fh _| hU\kjg_kdbf \hiehs_gb _f
_]lh kha”rZl_ey b dem[ghc iehsZ”*dhc dm~Z ijboh”yl ihk_Ibl_efb qglh[u ijt
iZgbb kh[_k_"~gbdh\ jZa”_eyxsbo bo \aJey”u

H~rgh ba gZijZ\e_gbc ZgbfZpbhghhfihak bj\tkkZ\eyxsb_ kh[hc fma_b k °
\ufb i_jkhgz Zfb wdkihgbjm_fhc wihob Omhiméyilgdg rftonz fh gh hig_klb
gZijbf_j KdzZgk_g jZkiheh _gguc \ KlhdWwéavfiheRdeppyZy ~_j_XmrdZ kh |
jbggufb ]Jhjhrkdbfb b k_evkdbfb ihkljHbodZfib f kke\ZfdbjKIZjbgghc h”_"~hc
\ukImiz_| k\h_h[jZzaguf_fma_cfih” hidjuluf g_[hf ]~_ _"_]h”rgh_ijh\h"blky
kiI\h ijZa*gbdh\ Beb gzZijbf_j :jdlbg_kdbc p_glj b h[eZklghc fma_c EZ
Nbgeyg”by \ dhlhjhf gZoh”blkyhlh Xlgylgby b ij_~klZ\e_gu jZaebqggu_ |
ijhfukeu Z 1Zd _ bklhjby EZieZg”bb b gzZjh~h\ K_\_jZ ijh\h”yjlky fgh]lhq
gu_ rhigth]jZffu

< Jhkkbb ihevam _Ilky ihimeyjghklvx ;hphkithbpkg blcd b _sfgitm\c*gbd
jZkiheh  _ggu®Zg_dh hl Fh'ZckdzZz =ezZ\guf h[t_dlhf fma_cgh]lhgihdzZzaz y
kdh_ ihe_ gz dhlhjhf _° _Th~gh ijh@h yV ijiga®gdgtb IkdiKdhcdbchhe
\ygguc khe2ZWih klZj_crbc ba fma__\ fbjZz kha”Zgguc gZ iheyo kjZz _gb
kdmié¢mju b nhevdehj@kldydz kddabpgufm klZe _]h \bablghc dZjlhgdhc ]~_
jZale_dzZ_| Ohay¥#dZ hz[Z k\blZz < khklzZ\ fma_y \oh”bl gZklguh ahhizjd
ev_jZfb D fma_cghc ZgbfZpbb fh gh hlg_klb bkdmkklI\lz &¢ba~fZgbyb\hkdh\

ihimeyjgu \h \k_o kljZgZo fbjz

Wlighl]jZnbg_kdb_ b fma_b gZpbhgZevghc bklhjbb khljm~gb@zZx!l k qZk
ljZfb \ hj]ZgbazZpbb fimkh\jblh _klv Imjh\ k ijbdexq_gbyfb < JyaZgb d ijk
am_Ilky ihimeyjghklvx @MmojdaZhcglBqdikgh\ZggZy gZ j_Zevguo bklhjbqg_kt
[ulbyo >ey Imjbklh\ jZau]ju\Z_Iky gZizZ”~_gb_ jZa[hcgbdh\ \h \&_fy ijh]lm
79,, \_dZo \ wlhf jZchg_ ~_ckl\bl_evgh kms_kl\h\ZeZ jZa[hcgbxgvy rZcdZ
lhgh\Zz gzZiz"_ghy ddifhba\h*yl ZdIl_ju

lj_~klZ\eyxl bgl_j_k fma_b ~_fhgkljbjmxsb_ m]hedb h~gbo kljZg gZ
LZzd \h <jhpeZ\_ lhevrZz \ Sblgmpdhf\hkjighba\_~_g njz]f_gl Y\ihgbb ij_~
eyxsbc dhibx yihgkdh]h kzZz*Z k ojzZzfhf HEkVjkbBahc@ mkgidm @ gpmakdhc
ijh\bgpbb F_~hd J~_ fh'gh ih~hblv dhjh\m knhlh]jZnbjh\Zlvkyw aZ k[hjhf
gylv mqzZklb_ \ ijhba\h” kI\_ kujZ AZjm[_"guc hiul bkihevah\Zgby bgl_j
ZgbfZpbhgguo ijb_fh\ [m~_| mhpeZ\&e_gq ekkdbo kijmdIimj \ kn_j_ Rmevimju
gZevghf b fmgbpbiZzevghf mjh\gyo Z |Zdih\kZdbtilZmagypbhgZevguf izZjd
fma_wikz”Av[Zf b fma_yf k Zevl_jgZlb\ghc |_fZlbdhc

D hrghc ba gh\uo |I_g”*_gpbc ke_~m_1 hlg_klb\ilhgdeogfimaki \phigeMgabijh
agZq_gguo kljhlh ~ey hij_~_e_gghc Zm~blhjbb \ gZklghklb ~_I_c b bg
kljZgZo d dhgpm lukyq_e_Iby [ueh kharZgh m _ [he__ N _lkdbo fma_ _
[hlu k ~_Ivfb ihkljh_gZ gZ ijbgpbiZo \A\e bgjndbhyg_jkINhgd[s_gb_= Kk

@

<k_ wlh y\ey_Iky k\b”_|_evklI\hf Ih]h qlh kh\j_f
I\hjg_kdbo gh\Zpbc h[jZzah\Zgby f_"dmevimjghl]h

Ebl_jZImjz

:dmebq ? F Kixid _ khpbZevguc bgklbIml tEXxfghgyZalByL=:DB % k

BlgZlv_\Z < < Gh\u_ gZijzZ\e_gby jZa\blby fma__\ \ kn_j_ dmevimjdmévdimiZp\bb b In
kh\j_f_gghf fbj_ fZl_jbZeu F_""mgZjh~ghc ijZzdIbgKikdhicl dith@ghKj_ gpbb

Imabcgmd K < Gh\Zy jhev fma__\ \ kh\j_f_gghf h[s_kI\_ Lmjbafzb_gmZewl mjZz \ kh
f_""mgZjh~rghc ijZdlbg_kdhc #Kg[n_:jklg plbhd +

MkIZ\ F_""mgZjh~gh]h Kh\_IZ fma__\ ;BD>HRE_jZjbgyhcgZkkZf[e__ BDHF g=2ZZ]Z Gb".
Au k_glyljy 8%/ZZZLFRPUUX

NjbnrfZzg < ; DmeéekhbgidZl _evguc Imjbaf b fma_b + Fbjztwdkdmjkbc

_ggu_ fma_b nZdlbqg_Kkt
h[f

[f gZ b Imjbklkdbf j_



M>D H X Roh\z
] Gb g_\ZjlhGkdg_\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jk

IJH;E?F: KHHLGHR?GB®GNJ:KLIJMDLMJU BJKXNKMKEM =

JZKkkfzZljb\zZ _fu_ \ klZlv_ ihgylby g_ bf_xI h*ghagZqgh]h hij_~_e_gb\
kI\_gghc ebl_jZImj_ Kn_jm mkem] \ rbjhdhf kfu®e\hdkkdb kv k| aZXd
Ah\ A~ _yl_evghklb dhlhju_ \ Ihc beb bghc f_j_ P> dgh @ZgZKiNhkk&Zm{zfb
mdZazZggu_ \b”u ~_yl_evghklb dzZd gZ fZl_jbZevghhbbZAd/ kIglZ iKeZ1_jb
_I1zd _ hif_Iblv qglh ex[Zy mkem]Z g_azZ\bkbfh hl Ih]l]h hjb_glbjh\Zg.
gZ h[s_kI\h gz ~hfzrg__ ohayckl\h beb gZ ebqgghklv ~h\h”blky ~h ih
kem b\Zgby

BgnjZkljmdIimjm \ k\hx hg_yxhtwWZh\Mrdmighklv fZ|_ljb&@elvghkdbo k
kil _f h[t_dIlh\ h]_ki_gb\Zxsbo \uiheg_gb_ hkgh\guo nmgdpbc \ jZaeb
Nyl _evghklkk @ J_ameviZlihf ~_yl_evghklb beb ijh*mdlhf BGm”*Z p
kljmdImjguo hljZke _y mkem]lk 1Zd h[jZah\Zgb_ dzZd[alhAkevbEnhpbZev
KljmdImju ij_"iheZ]Z_| hdZazZgb_ h[jZah\Zl_evguo mkem] < khklZ\ bg
hljZzkeb k\yaZggu_ k wdkiemZlZpb_c fZl_jbZevguo h[t_dlh\ Z j_ame\
\uklmizZ _dhjf_ mkem]b ijbf_jZfb IZdbo hljZke_c y\eyxlky ljZgkihjl k\y.
AN yl_evghklv bgnjZkljmdImju hkms_kl\ey _Iky g_ kzZfzZ ih k_[_ Z \ k\ya
eb[h h[t_dIlZ \ jheb dhlhjh]l]h gZs_ \k_]h \uklmizZ_I| *"jm]ZyZévgkyevgh
ijhba\h~klI\_ggZy khpbZevgZk b@ i >Kf

H[sghklvx mdZaZgguo ijbagZdh\ h[mkeh\e_gZ ijh[e_fZ mklZgh\e gl
kljmdImju b kn_ju mkem] 1Ij_"klzZ\ey_Iky qlh j_r_gb_ ~4dgjdbo ijhl[e_fu
nhjfu \hiehs_jgynevIZlh\ ~_yl_evghklbhlIhjysakdbihfoh”Z d hij_~he_gbx i
we_f_glgh]lh khklZ\Z bgnjZkljmdImju

> ckl\bl_evgh j_amevlzl ~_yl_evghklb bgnjZkljmdImjghc hljZkeb g_
f__mkemib fh™_| \hiehsZlvky b \ hkyaz_ fwfhiflkemddZ_ < q_\b”gh g_kh\iz
bgnjZkljmdImju b kn_ju mkem]

?keb "_ ~_yl _evghklv bgnjZkljmdIimjghc hljZkeb ij_"~ihezZ]Z_IbhdzZaZg
abjm_fhc ijh[e_fu azZz\bkbl ij_"~_ \k_]h hl Ilhgqdb aj_gby gZ kinklZ\ bg
dmighklb dhgd¢ hljzke_c G_kfhljy gZ hlkmlkI\b_ _~bgklI\Z fgZgbc h |
kljmdImju [hevrbgkl\h Z\lIhjh\ kljhyl jZkkm ~_gby \ jmke_ 1Zd gZau\Z_
hljZgbgbl_evgh]h ih*ohkRh\@KKh]eZkgh i_j\hfm \ khklZ\ bgnjZxkljmdImj
[hevrbgkl\h hljZke_c g_fZIl_jbZevgh]lh ijhba\h”*kI\Z | _ kn_ju_k\yaZg
jbZevguo [eZ] b hdZazgb_f g_fZl_jbZevguo mkem] < khhlI\_Ikl\bb kh
highkyl Thevdh hljZzkeb h[_&i jgb\&8xgb_ ihlhdh\ \_g¢_jJb&Z bwbghhjf
pbb \ ijhkljzgkI\_ f_""m km[t_dIlZfb wdhghfbg_kdhc ~_yl_evghklb g_
agzZqbl_evghc kl_i_gb baf_gyy bo fZl_jbZevgu_ oZjzdl_jbklbdb azfh
h[jZ[hldhc ij_h[jZah\Zgb_f a\mdh\h]h kb]JgdeZ2* we_@& jbqg_kdbc b

LZdbf h[jZzahf _keb ke_"~h\ZIlv jZkrbjbl_evghfm ih*oh”m Z kn_jm m]|
kn_j_ g_fZl_jbZevgh]lh ijhba\h”kI\Z |h bgnjZkljmdImjZ b kn_jZ mkem
kijZ\_"~eb\h lhevdh "ey[uhp\hZevgipbZevgZ&ljmgImju p_evzdlikhjhc
i_q_gb_ mkeh\bc *ey \hkijhba\h?kI\Z jZ[hq_c kbeu Z IZd _ ~ey ih\k_"
ghklb g_eh\_dz Dzd hif_qzxl gZzZijbf_j < I Nadhkdhebd@& FjzZN|BgdhdZ
j_ZebaZpby fZl_jbZevgudpuldhuemkrahgdbc« ~ey jZaf_s_gby b ghjfZevghc
yl_evghklb gZk_e_gby« \ujZz Z_lky \ mkem]Zo b "moh\guo [eZ§Zo Ih \
Zevdhlh\mx bgnjZkljmdImjm gZau\Zxl kn_jhc ijhba\h*"kI\Z>mke @] b "mc
KhhiI\_IkI\_ggh K : DbkViBevamy i&aqyljz h[kem BwWwZgdpq_kdb \ dzZq_KkI\_

kbghgbfZ ihggkhbyZ mke\wmP _ey | \ __ khklZ\_ ke_~mxsb_ ]jmiiu hljZke_
h[kem b\Zgb_ mkem]b ih khpbZevghfm h[_ki_q_gbx gZk_e_glygy jhagkt
gh_ iblzgblh\ti_ h[kem b\Zgb_ j_dj_Zpbhggh_ h[kem b\Zgb_ jbImZev:

kdb_ mkem]b diphedlnmbghevgh_ h[kem ' b\Zgb_ \hkiblZgb_ b hdgmqg_gb_
kdh_ h[kem b\Zgb_nHgzZdKighbh_ h[kem b\Zgb_ h[_ki_q_gb_ [_ahizZkgh
klmjZgghklb _]1h bfms_kI\Z mkem]b k\yab iZlbk{bmjktiblcdl j\gdkitml glh \k
hljZzkeb \ kh\hdmighklb fh]iml [ulv gZa\Zgu khpbZevghkc b@njZkljmdIimjh



H]ljZgbgbl_evgh]lh ih*oh”Z ijb”_j b\Z_Iky gZzZijbf_j : X\ Kdhgihgbd gz w
d bgnjZkljmdImj_ ljZgkihjl aZgbfZxsbcky i_j_f_s_gb_f \_s_kI\Z b wg_j]t
dhffmgbdZpbc azZgbfzZxsbcky i_j f_s_gb_f ihlhdhk bg@thZq:)b\lb "y f
glh bgnjZkljmdImjZ b kn_jZ mkem] g_ kh\izpZghfzlvi \hagbfZgdeb lhgqdm
aj_gby ~Zgghlh Z\lhjZ gZ kmsghklv kn_ju mkem] <zwhhikgtfHjgwa kn_j:
ghfbdb ijhba\h*ysbc mkem]b dhlhju_ \ hlebgb_ hl bgnjZkljmdImjguo
dzdred[h \_sb Ihjlh\ey j_fhgl ijhoaWt *khi\tbghb\b*mZevguf ahdZazZf be
lj_[bl_ey bkdmkk[bgrikmdmevimjZz |j_eb]by h[jZah\Zgb_ nblabqg_kdZy
hojZzg_gb_ dhkf_lheh]by h[s_klI\_ggh_ iblZgb_ ]hklbgbqgh_ bhayckl\h
ev_f iZjbdfZo_jkdb_ mkewrlldpblFB I ~ k>Kf @

Ke_~m_I ijbagZlv qlh gZb[he__ hilbfZevguf kihkh[hf j_r_glgy ijh[e_fu
njZkljmdImju b kn_ju mkem] y\ey_ |ky mklZgh\e_gb_ bo kh\iZz*hgby g_kh
yle _gby kms_kI\_ggh]h ijbagZztZubgrgBZ kbjgmdEZkljmdIimjghc mkem]b \ ij
Ijm~Z dhgdj_Ilghc hljZzkeb LZd <1 N_"”vdh b G = N_~vdh 1Zdbf ijbagZ
ghklv HgZ h[mkeh\e_gzZ |_f qlh bgnjzkljmdIimjz g_ fh _| kmsh kI\h\Zlv
jmx hgZ h[kem b\Z_| ynkkmsykNe_gby dhlhjhc hgzZ kha”Z_| Mkem]b bg
ke _"h\Zl_evgh \k_]"Z kem ZI| kj_"klI\hf “ey hkms_kl\e_gby ~jm]hc ~_yl_
iZ_1 ih hlghr_gbx d mkem]zZf bgnjZkljmdImju p_evx Il _ ghkyl mlbeblZ
h[jZzahf qlhiju”_eblv y\ey_ lkyeébhdd&dgdj_ IgZy mkem]Z bgnjZkljmdIimjgh
hi\_Iblv gZ \n@ghkh[oh”bfZ eb wlZ mkem]Z ~ey ghjfZevghc bebv[fhe__ wnr
ghklb h[t 28IZReb hI\_| iheh bl_evguc I|h fZgmjZk ljmkelm]jg Zyk> K

@

< aZdexq_gb_ hif_Ibf qlh hibkZggZy \ur_ |jh[e fZ khhlghr_gby bgnjZz

mkem] dZd b kms kl\mxsb_ ih”oh”u d j_r_gbx k\yazZgZ %k ijh[e_fh
kljmdImju b hkgh\gh]h |Jhba\h"kI\Z \ p_ ehf Ihke_ giyhwgg Z8hg djjhyydye Tky
hljZzkeb beb f_"hljzke_\h]h dhfie_dkz \ kn_j_ Imjbafz gZzZijbf_j wlh ijt
Imjbklkdhc bg”mkljbb b Imjbklkdhc bgnjZkljmdIimju

Ebl_jZImjz

;ymjf_gdh L > >Zgbe_gdh G G Lmj_gdh L : XkKh_jb GH&vhK :WdhkghfbdZ
Dhfzjh\ F I BgnjzZkljmdImjz j_ ﬂ:Kh[yh\BféthFbcheh\Z <

Kdhibg : X Wdhghfbg_kdzZy 1_HFZnhy Xhk&kltbbhBlghki_dl = k

N_~vdh <1 N_"”vdh G = BgnjZkljmdImiZhlkhi\ApghNh gbdHl Z+ k
Wdhghfbgq_kdZy b khpbZevgZy ]_hljzZznby JhkkbbF Ikfhn2 *L ®jms_\Z



WDHGHFBD: B KH<JTRPG F?G?>@F?GL
<HIJHKU L?HJBB B Dl1BDB

M>D B : <hedh\Zz
] Gb g \ZjlhGkdg \Zjlh\kdbc JhkmgAgkhgb\ jkbl I

F?LH>HEH=BQ?KDB?0OH>U
D MIJ:<E?GBX K?EVKDBHAYCKL<HF

Wnn_dlb\gh_ nmgdpbhgbjh\Zgb_ k_evkdhohayckl\_gghc hjl]ZgbaZphbl
gbb jy*Z mkeh\bc h”gh ba dhlhjuo kha”~Zgb_ f_ozZgbafZ mijZ\e_gby
nZdlhjh\ \g_rg_c kj_~u LzZdhkgh\eaXgblkly gZ j_amevlZlZo hp_gab b fh"
jZ[hlzg ijb kh\f_klghf bkihevah\zZgbb kbkl_fgh]h b ijhp_kkgh]h ih”oh’
wlhf ijhp_kkguc ih*oh” y\ey_ |ky bgkljmf_glhf mijzZhe\lgéey hj\|lzkpzipb _
ihke_~h\Zl_evghklv b ehdbiohg _[dbagbkl_fguc ih"oh” ih~A"_j b\Z_| kljmdl
ehklghklv \gmlj_gg_]lh nmgdpbhgZevgh]h mkljhckI\Z kbkl_fu mijZ\e_qgt
azZpbb

K ihabpbb zZ\lhjz Kkjhipl_kgbgh_ mijzZ\e kgbabhZ | [ZeZgk ijbq_f kbkl_
ihr"ohkharZahhjfimkbkl_fu mijzZ\e_gby Z iflph’kkigdgbKbkl_fgh_ mijz\e
gb_ ihdzZzau\zZ_I| klZIbdm mijZ\e_gby g_h[oh”bfu_ k\yab ih dhlhjuf hkm
Z ijhp_kkdgHjz Z | "bgZfbdmagbiZleogheh]bg_kdb_ hkh[_gghklb

Hij_~_e_gb_ ih*oh”h\ d mijZ\e_gbx ih”*jZamf_\Z_I| nhjfbjh\zkgb_ gh\
ihevah\Zgby \ dh@lZlfdd~ ckl\by kbkl_fghlh ijhp_kkgh]l]h b ~hihegbl_c
p_e_\h]h ih~oh”h\

<_dlhj \azbfh”_ckl\byh*dighhuo\ujZz _g k ihabpbb bo kh”_j Zl_evghc kh

tj_kmjkghe _\h]h ih4d@mZj_ggb_ \hafh ghklb kbkl_fu b kihkh[ghklv bo
lj_[h\Zgbyf \g_rg_c&fbfbok\yab f_""m p_eyfb hjj]ZgbazZpbb b __ j_kmjkgu

tkbkl_fghhftah%dp _ehklghklv dhfie_dkZ \aZbfhk\yaZgguo we_f_glh\
p_ev \phkmjku k\yav k \g_rg_c kj_~hc h[jZlgmx k\yav

tijhp_kkghlh ih£#dhyiZ evghklv hj]zZdybd Xp bth [ bjdngp_Kkkh\ k\yaZgguo k p
eyfb b fbkkb_c wlhc hjl]ZgbazZpbb

Wnn_dIlb\ghklv b dzZq_klI\h ijbgylby mijzZ\e_gqg_kdbo j_r_gbc hij_"_
h[hkgh\Zgghklvx f_Ih*heh]bb j_r_gby ijh[e_f | _ gZ[hjhf ijbd_gy_fuc
ih\ b f_Ih~h\

lheguc pbde mijZ\e_gby ih”* _j°b\Z _|ky gZb[he___ _wemm _dlb\guf h[jZah

tp_eb b azZz~Zqgb qgq_Ildh hij_~_ e _gu gZrbeb k\h_ hljZz"  _gb_ \meZgZo
xlky \ khhI\_Ikl\bb k baf_g_gbyfb \_rg_c kj_"u

tmijZ\e_gq_kdbc ijhp_kk hkms_kl\ey_ Iky \ khhI\_Ikl\bb k aZieZgbjh\.

t\h\j_fy ihemq_ggu_ ilhadgeyx!l ijh\h”*blv dhjj_dIbjmxsb_ \ha”_ckl\by

< dhgl_dkl_ kbikhpfghbkgh]h mijZ\e_gby k \u”_epgb_Thjlhk mhikagh zZ ij_
klZ\e_g f_ozZgbaf nhjfbjh\Zgby b nmgdpbhgbjh\Zgby kbkl_fu mijZ\e_ghb
J_amevlZlhf nmgdpbhgikjlh\fziginyjZz\e_gby ijb ihfhsb jZajzZ[hlZggh]h f_o
eyxlky mijZ\e_gq_kdbijhpr k&gbiybgylby dhlhjuo hkgh\u\Z_Iky gZ [Zah\u
kbkl_fu mijzZz\e_gby WkZ[eyo azZ~ZqZo kljzZl_]bg_kdbo ijbhjbl_IZo j_km
kljzl_]bb

KhlezZzkgh h[hagZg_gghfam ¢ ¥%mipkgim~*oh” m d hij_~_e _gbx kmsghklb |
kdhc ~_yl_evghklb #w]BE\gphh*blv h[t_dl mijz\e_gby \ khklhygb_ khh
p_eb az”_ckI\h\zZ\ ijb wlhf dheélbfdekigih _j_ _kmjkh\ ijb bo jZpdBEgBbvghft
Bkoh”y ba wlh]h mI\_j°~_gby wnn_dlb\gh_ mijzZz\e_gb_ k_evkdbf ohay
nhjfbjh\Zgby kbkl_fu mijZ\e_gby b jZajZ[hldb f_oZgbafZ __ nmgdpbhgtl

Nhjfbjh\Zgb_ kbkl_fu mijzZ\e_gby ih*jZamf_\Z | nhjfbjh\Zgblg kh\hdm
guo b wdhghfbgq_kdbo dhfihg_glh\ h[_ki_gb\Zxsbo kh]J]eZkh\Zggh_ \aZz
Ih\ kbkl_fu dhffmgbdzZpbc f_""m gbfb ijhp_kkh\ ihkj_~klI\hf chhlhjuo h
eh]l]by mijZ\e_gby b *]j



LZ[ebpZ
We f glu kbkl fu mijzZ\e gby k iihalopBb\lj o

. Ih”ol
We _f Igkl_fu mijZ\e—gby =T hp kk | Kbkl f¢
P_ev az”~Zqgb ij
J_km ;Zah\u_ we f _glu kbkl_fu mijz\e _gby Mqgl_gu ijbljZzajz[hld_
MijZ\e gqgq_kdb _ nhjfbjh\Zgby b nmgdpbhgbjh\Zgby kbkl fu mhj@ye |Jgby k_evl
KIjzl ki\hf
L_oghe
Nmgd
Kljmdl
ljbgphbi
ljhp_

F_Ih*u mijz)\

Klbeb jmdh\

HjlZgbaZpbhggZy

JZajzZ[hldzZz f_oZgbafZ nmgdpbhgbjh\Zgby kbkl_fohmygAkléhgbhy k _evkd
kfZljb\Z | hij_~_e _gb_ iheblbdb kljZl_]bb |I_ogheh]bg_kdh]h jZa\blby h
g_c b \gmlj_gg_c kj_~u nmgdpbhgbjh\Zgb_ P_gljZ ljZgkn_jZ Z]jZjguo |
ijhn_kkbhgzZevgh]lh mjh\gy i_jkhgZezZ kh\_uyr kgkinhe&Zjht Z gkoboyk | 2 JeZ\gh _
bkihevah\Zgb_ f_ozZgbafZ j_ZebazZpbb kljZI_]bb

Km[t_dIZfb j_Zebamxsbfb ijhp_kk mijZ\e_gby |I_ogheh]byfbv y\eyxlky
kdh]lh ohayckl\Z JN Fbgbkl_jklI\h k_evkdh]h ohaycklI\Z h[eZklb g _ihkj_"
kipbZebklu k_evkdhohayckl\_gguo hj]ZgbazZpbc dj_klvygkdbo n_jf_jkdl
gZk_e_gby bkihevamxsb_ Z]jhl_ogheh]bb \ ijhba\h?klI\_ k_evkdhohayck
g_f gZ ]hkm~ZjklI\_gghf b fmgbpbiZevghf mjh\g_ \ [hevrkicflglh i _lgb ijhy
j_kmjkghe _\h_ mijZ\e_gb_ gZ mjh\g_ k_evkdhohawyigkp_klgam_hmiZgbazp
e_gb_ Nmgdpbhgbjh\zZgb_ kbkl_fu mijZ\e_gby g_\hafh gh [_ahgZmqggh]F
]JhbgnhjfZpbhiggbhh\h]h h[_ki_q_gby

Bkoh”y ba \ur_baehknigjgmleébjh\Zg jy®~ iheh  _gbc bf_xsbo hih_"_e_ggh
eh]bg_kdh_ agZqg_gb_

\hi_j\uo jZajz[hldZ hj]zgwdBpghhlggghkdh]h f_ozZgbafZ nhjfbjizZgby b n
gbjh\zZgby kbkl_fu mijZ\e_gby k_evkdbf ohaycklI\hf jZpbhgZevigZ ijb \aZzl
]h jhp_kkgh]h b j gkmnejk\giih ih*oh”Z

\h\lhjuo kbkl_fZ mijzZ\e_gby ih~\_j° gZ \ebygbx nZdlhjh\ \g_rg_c kj_"t
j_Imeyjgh hp_gb\Zlv

\'Ij_Ivbo kbkl_fZ mijzZ\e_gby “he gZ [ulv ij_"klZ\e_gZ b_jZjobg_kdb
hij_ "~ _eblv mimhggdZevgu_ h[yaZgghklb dZ ~h]h we_f _glZ

\g_I\_jluo pbde mijZz\e_gby \k_]*"Z gZgbgZ _|ky k ihklZgh\db p_e_c¢c b
azZl_f i_j_ohtB&ajZ[hldm b ijbgylb_ mijZ\e_gq_kdh]lh j_r_gby gZ aZdexqg
pbdezZ h[yazZl_e_g dhgljbeh\dzZdhjj_dlI

LZd a_fey b ijhba\h”kI\_ggu_ nhg”u “he gu [ulv h[_ki_g_gu Ijm~h\uf
wnn_dlb\gh]l]h nmgdpbhgbjh\Zgby hj]j]ZzgbazZpbb b jZkdjulby Ijm~h\h]h ih
iheghp_ggh_ ih~rdj_ie_gb_ a_f_evgufbolgbf@l kpdhAevigtk mpkghféh]bq _kdb
g_ k[ZeZgkbjh\Zggu_ j_kmjku keh' gh wnn_dlb\gh bkihevah\Zlwv 1Zd dzZd
kdhohayckl\_gguo m]h”bc g_h[oh”bfh hij_~ e _ggh” ahebgokkjh Mk _jbZe¢
jZ[hlgbdh\ hkgh\guo kj_"kI\ ijhba\h”~kl\Z

< k_evkdhf ohdgZkdguf kj_~kI\hf ijhba\h”rkI\Z ij_~f_Ihf b kj_~kI\hf Ijm~Z
a_fey 1Ijb hlkmlkl\bb ZgZebaZ khklhygby a_f _ev mqgZkl\mxsbo \ ohayck
km~blv h[ wnn_dlb\ghklb k_evkdhohayckl\_ggh]lh ijhba\h”~klI\Z GZblh
kj_~klyhiba\h~kI\Z y\ey Iky | _ogbdZ 1Ijb g_~hklZlhgghc h[_ki_q_gghklb k.
| _ ogbdhc gZ[ex”Z_Iky khdjZs_gb_ ihk_\guo iehsZ” ¢ g_kh[ex”_gb_ Kkijl
| _ogbqg_kdbo f_jhijbylbc baf_g_gb_ \ om~Armx klhjhgm kljmdtmju b khk



kiI\_gguo m]lh~bc Ijbf_g_gb_ kh\j_f gghc |I_ogbdb b I _ogheh]lbc Ij_[
mjh\gy d\ZebnbdZpbb jZ[hlgbdh\ b dhfi_I_gpbb mijzZ\e_gq_kdh]h i_jkhc
J_kmjku \ ijhp_kk_ ijhba\h”?kI\Z g_h[oh”bfh jZkkfzZljb\ZIv \h \aZbfh:
ex[h]lh gbho ~_eZ_| g_\hafh guf ijhp_kk ijhba\h”kI\Z ij_~klZ\eyxsbc kh
kdh_ kh_"~bg_gb_ ijhba\h”klI\_gguo j_kmjkh\ Z bo _“~bgkl\h \ hkgh\_
ANyl _evghklv g_eh\_dzZ 1Ijb ozZjzdl_jbklbd_ ijhp_kkZ ijhba\h?klI\Z ihdz
kmjkghlh ihl_gpbzZez jzkkfhlj_gu q_j_a Ijb khklZ\eyxsb_ mjh\_gv j_z
[Z[e
[ LZ[ebpZ
IlhdZazl_eb ozjzdl_jbamxsb_ |I_ogheh]bg_kdbc ijhp_kk
ijhba\h”kI\Z k_evkdhohayckl\ gghc ijh"mdpbb

KhklZ\eyxsb_ ij

ijhba\hAKI\Z Ihdzazl_eb

kmffZ hkgh\guo b h[hjhlguo kj_ "0 m]h

Kmffz azljzl gz o J]k"bc

W _jlhh[_ki_qg_gghklv

Mh\_gv H_ki_g_gghklv ljzdlhjzfb b dhf[ZcgZfb gZ 1z
Qke_gghklv ihJheh\vy kdhl&Z ggdh”"bgd¢z k
Nhg~hh[_ki_qg_gghklv

Nhg~h\hhjm™_gghklv

ljhba\h~kl\h \Zeh\hc ijh*mdjo m]h”bc 12 iZrgb h
\h]h jz[hlgbdZm[ hkgh\guo ijhba\h”kI\_gguo nhg”hh jm[
ba\h”~kI\_gguo azljzl
K_[_klhbfhklv _4pgtnpdipbb
Mjh\_gv j_glZ[_evghklb
Iljhba\h~bl_evghklv Ijm~Z

J amevlzl

MNh Zcghklv dr

Il jh~mdlb\ghklv "b\hlguo
<Zeh\Zy ijh~mdpby jZzklggb_JE'kmkh~"bc gz ]Z iZrgb
L_ogheh]lbq_kddyxZehnZy ijh*mdpby "b\hggh\tmké\glhe 1Z dhjfh\hc iehslZ"b
Ib\ghklv Wg_jlh_fdhklv ijhba\h”KkI\Z ijh*mdpbb a_fe_~_eby b [b\hlgh\
Hdmiz_fhklv m~h[j_gbc dhjfh\
A_fe_hirzqz

Nhg~rhhi*"Zqz

Ex[hc ihdZazZl_ev j_kmjkgh]h ihl_gpbZezZ ij_"~iheZ]Z_| mq_l Z]lh |_og!|
gby IhfbhlihagZg_gguo ihdzZazZl_e_c \ pZfadzZ\d]jh kim}biitkgh\ZgZz \h
fh ghklv bkihevah\Zgby j_kmjkh\ \ aZ\bkbfhklb hl ijbf_gy_fhc | _ogheh]

LZdbf h[jZzahf ijb kljZl_]bqgq_kdbo g_hij_"~_e_gghklyo azZf_"g_gbb I_
ghklb j_kmjkdqbhdhal g_h[oh”bfhklv ihbkdZ gh\uo bgkljmf_glh\ mijzZ\e_
f oZgbafZ nmgdpbhgbjh\Zgby kbkl_fu mijZ\e_gby P_ev &walZzihldb 1Z
klb” _gb_ aZiezZgbjh\Zgguo j_amevlZlh\ h[mkeh\eb\Zxsbo ijh*mdlb\gh_
ayckl\mxts _Km[t_dlz ih*™ _j"b\Z_fh_ ijhp_kkhf mijZ\e_gby F_oZgbaf |
kbkl_fu mijZ\e_gby jZpbhgZevgh jZkkfZljb\Zlv \ jZfdZo kh\hdmighklb
p_e_\h]h b kbkl_fgh]h ih*oh”Z d mijZ\e_gbx Nmgdpbhgbjh\Zgb_ oha
jZKkKZEIjb\ZIv k ihabpbb |I_ogheh]bc

M>D K X =Zkgbdh\Zz
] Gb g_\ZjlhGkdg_\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jk

G:MQG:Y HJ=:GBA:ARB¥WI>: BKLHJBY BJRHRGGHKLV

< gZklhys__ \j_fy \k_ [hevr_ ih*gbfZ_Ilky \hijhk h nmgdpbhgZevghc
ghjfbjh\Zgbx b dhfi_I_gpbb ij_"ijbylbc Gh gh\_crb_ kihkh[u h_khfg_.
jb_c ihyle_gby GHL \ Jhkkbb

< _]h”u OO \ ih bgbpbZlb\_ < B E_gbgZ [ueb kha”“Zgu gZmqgu
GHL dhlhju_ ku]jZeb h]ljhfgmx jhev \ jdhghdbodb gXrkfe\ wr_gkl\imZgbb ]



ANZjklI\_gguo b ohayckl\_gguo hjl]Zgh\ mijZz\e_gby >hklb _gby hl_q_KkI\
fukeb \ h[eZklb GHL b mijZ\e_gby [ueb ij_~f_Ihf ihklhyggh]h \gbfZgby -
"hj_\hexpbhgguc i_jbh” hg IsZl_evghLbeaetgjZebjZ2jm]bo aZjm[_"guo mq_¢
h[eZzklb gZmqgghc hj]J]ZgbazZpbb Ijm”~Z \uklmiZe kh ki_pbZevgufb klZlvyfk
|_@jz\*"Z ihk\ys_guZkkfhlj_gbx bo I|_hjbc < i_j\u_ f_kypu Kh\_lkdhc
< BE_gbg jZajZ[Zlu\Ze ijh[e_fm GHEaJefZ\gkuf_j_ ijhfure_ggh]h ijhba\h"kl
lha”_ hg \u”\bgme b h[hkgh\Ze aZ”"Zqm gZmqgghc hjJ]ZgbaZpbb mijZ\e_ g«
h~gh ba \Z g_crbo kj_"kI\ kh\_jr_gkl\h\Zgby JThkm~Zjkl\_gghlh ZzZiizjzlz
_]h g_ihkj_"kI\_gguflimfdg@mggzZy b ijZzdlbg_kdZy jZ[hlZ \ h[eZklb gZmq
pbb mijzZz\e_gq_kdh]h Ijm~Z khklZ\beZ dZq_kI\_ggh gh\uc wlZi \ ghlh\kd!

GZ |I_j\hc <k_jhkkbckdhc dhgn_j_gpbb ih GHL \ yg\Zj_ ] gZjy™m
ijhba\h~klI\_ klzZ\lbighkwy gZmqgghc hjl]ZgbazZpbb mijZ\e_gq_kdh]h Ijm~*Z <
nbg_kdbf ijh[e_fZf hjl]ZgbaZpbb mijZz\e_gq_kdh]h Ijm”~Z b ~_ehijhba\h”kl
LzZ]Zgjhlkdbc bgklbIml gZzmqghc hjl]ZgbazZpbb ijhba\h”*kI\Z ]~_ [ue ih"]
mijZ\e_d&ghc |_fZlbd_

<hijhkzZfb jZpbhgZebazZpbb jZ[hlu k "hdmf_glZfb fgh]lh aZgbZZeky hkg!
aZzgkdbc bgklblml gZzmqgghc hjljZgbazpbb Ijm~Z > @ Hkgh\gh_ \gbfZgb_
\hijhkZo kljmdImju b rlZlh\ mqj_"~_gbc jZpbizdH&kb &Zptbdmif _odadth b |
pbhgZebaZpbb kg_Ih\h”"kI\Z b hlg_Ilghklb < h[ke_"m_fuo mqgj b~ _gbyo b
aZpbb ijh\h”*b\rb_ jZ[hlu ih jZpbhgZebaZpbb |I_ogbdb jZ[hlu ZiizjzlzZ jZ
bgr"b\b"mZevgu_ beb ]jmiih\u_ dZjlhlgklyZpltbkl jZajZ[Zlul\Zebkv b \g_"jye
ljZznzZj_Igu_ “hdmf_glu ih hi*_evguf kqg_Ilguf hi_jZpbyf 1Ijb wlhf \gbfZgt
lhevdh gZ nhjfm ~hdmf_glh\ gh b gZ klZg”~ZjlbaZpbx b khdjZs_gb_ 1_dkl

<hagbdgh\_gb_ b jZa\blb_ gZmagwijZ\kj]ggbldphbljm”~Z k\yaZgh k jZ[h
1Zgh\ JZ[hjgklvygkdhc bgki_dpbb GZ wlhl h[t_4qb§mdgykl\iZgguag hdh
ljhevguc hj]Zg [ueZ \haeh _gZ azZz”~"ZqZ memqr_gby jZ[hlu kh\_Ikdh]h ]hk
i_j_kljhcdb@¥hgZqgZeZo ddnZgdbaZ pbb Ijm~Z b mijZ\e_gby bkdexqZxsb
ghklv [xjhdjZlbg_kdbo2a@r <klBzZjdhfzldjj&klaggkdhc bgki_dpbb KKKJ [u
h[jZah\Zgh MijZ\e_gb_ ih memqgr_gbx ]hkZzZiizjzlZ GZ g_]lh \haeZ]Zehkv
gb_f GHL WIbfb \highghfBEehkv 1Zd _ Mijz\e_gb_ ih kqg_Ilh\h”kl\m b hlc
JDB KKKJ ;ezZ]lh”~Zjy \W\_~ _gbx mkh\_jr_gkl\h\Zgguo | _ogbg_kdbo ijb_fh
mkdhjbehkv "\b"_gb_ ~hdmf_glh\ b [ueZ “hklb]l]gmlZ [ukljhlZ \k_o hi_jzZp

< Z\]mkl _ ] ijb dheehflplz GZghjg klvygkdhc bgki_dpbb KKKJ [ue knh
jh\ZZg Kh\_I ih gZmqgghc hjljZgbazZpbb Ijm~Z Kh\ghl < Kh\ghl l\oh”beb q
eb <PKIK jmdh\h?ysb_ jZ[hlgbdb jy*Z Jhkm~Zjkl\_gguo hj]l]Zgh\ Ij_"k_
GZjdhf JDB < < Dmdwh\ ilKkms_KkI\m [ue i_j\uf dhhj*bgZpbhlyguf hj]Zg
\h~ysbf gZzmqgghc ~_yl_evghklvx ghlh\kdbo mqj_"~_gbc =eZ\ghc p_evx
h[s_]lh gZijz\e_gby bkke_"h\Zl_evkdhc b ijZzdlbq_kdhc jZ[hlu kh]leZkgh .
GD JDB j;ueb igh\ bkke_~h\Zgby jZ[hlu kZfh]l]h GZjdhfzZlZz JDB KKKJ b
\g_k_gu dhj_ggu_ baf_g_gby \ kljmdImjm ~_ehijhba\h”kl\_gghdh ZiizZzjzZl.
\h~klI\h [ueh p_gljZebah\Zgh JZpbhgZebaZpby ihalhebeZ khdjZlblv gbke
jZ[hlgbdh\JGB k ~Nh g e > @

lh” jmdh\hAKkI\hfJBBDb ijb ih"*_j d_ ijhnkhxah\ kha”zZ\Zebkvbh|[s_KkI\_gg
g_gby ZdIb\bklh\ GHL @xar[ jAdAhdgbdh\ ZAfbgbkljZabyh]H b'\g egdh _ |
[hlgbdh\ mM§q FBkd\@kkhpbZpby jZ[higbdhg nkighlh 2y _©&ZjvdRhijhku
N _ehijhba\h”kI\Z gZoh”yl hljz" _gb_ gZ kljZgbpZo G jbibdhl@_kdbd\ebarZg
gby &hijhku hjl]ZgbaZpbb b ai@b&| ofZyb hj]lZgb&Zpfgyp ~j > @

>ey \_" gby ijZzdlbg_kdbo jZ[hl \ "hdh\WjgogbyoZgZeZo ijb GD JDB KKK

] [ueh kharZgh Zdpbhg_jghhkmsZjKkiNh ggh_ [xjh hj]Zgbabpbhggh]h

| _evklI\@&Hj]kljfc Ijb _]h kha~Zgbb \ g_]h \ebehkv ;xjh klZg”~ZjlbaZpbb <t
NZe®Hjlkljh&k\hb dZ”ju k\hc ddilZazZ@&jgkljfwdexqZehkv j_hjl]ZgbaZpby
b ihklzgh\dZ \ mqj_"~_gbyo b gZ ij_"ijbylbyo ~_ehijhba\h”kI\Z b Zjob\z
Z "fbgbkljZlb\guo kljmdImj mqgj_""~_gbc b bo gZkl_c ba”Zgb_deZgdh\ b
kljmdpbc jmdh\h" kIkglZ["_9b_ mqgj_"~_gbc b ij_"ijbylbc mkh\_jr_gkl\h\Zg
eyjkdbf h[hjm~h\Zgb_f f_[_evx ibrmsbfb b kq_Ilgufb fZrbgzZfb” hj]j]ZgbaZz



lhih\d_ ijzdibgq_kdbo jZ[hlghdfba\h~bl_e ¢ klZlbklbdh\ dZevdmey]

GZb[he__ ieh/flyijmehkv khljmAgaig]Kilj\tyk Bgklibimihf | _ogbdb mijZ\e
BLM BgklbIml [ue h[jZah\Zg \ kbkl_f_ GD JDB KKKJ ihklzZghde gb _f
iy ] mlI\_jAb\rbf theh  _gb_ h[ BLM LZdbf h[jZzahf Bgklblml I_ogh

lZze dzaHjhkljrrc gz ijh[e_fhc kh\_jr_gkl\h\Zgby kh\_Ikdh]h JThkm~ZjkI\_
< k\h_c ~_yl _evghklb wlb ~\_ jZpbhgZebaZlhjkdb_ hj]ZgbazZpbb ~h[bel
b h[_ [ueb klyaZgu k GD JDB KKKJ Bamqg_gb_ ihklZgh\db 6 _retijhba\h
dzd ijZ\beh ih g_luj_f gzijz\e_gbyf Z ~\b" _gb_ ~hdmf_glh\ [ j_]bk
bkiheg_gb_ "hdmf_glh\ ] o0jZg_gb_ ~hdmf_glhWhljZ\lZ e lylov_ K hdhinfswgd h)
liZnbdh\ gZ]ey”gh o0ZjZdl_jbamxsbo imlv “hdmf_gh&kwv Mij_¢b gbtZdB
\oh”ys _c¢ IZikdob”ys ¢ dhjj_kihg”®_gpbb Hkgh\guf g_~hklZIdhf riIf_q2zZ _f
g_gbb “\b" _gby “hdmf_glh\ \ mqj_"~_gbb Jueh gZebqgb_ ebrgbo bgkl
"hdmf_glZ d bkihegbl_ex ebrgb_ hi_jZpbb ijbl_ékghlkkMd lgbyeb b
iheg_gby "hdmf_glZ < jZpbhgZebazZlhjkdhc jZz[hl_ BgklblmlZ | _ogbdb
azZgbfzZeb \hijhku klZg”*ZjlbazZpbb WIbfb \hijhkZfb azZzgbfZehkv g_kdhe
bgklblmlz <_~msbf kljmdImjguf ih*jZ§bgel gbZd djebZpbb Hg jZajZ[Z
h[s_khxagu_ klZg”"Zjlu b dhgljhebjh\Ze bo kh[ex®_gb_ Bgklblml |I_og
[hevrmx iheh bl _evgmx jZ[hlm H~”gZdh \ _]h ~_yl _evghklb [ug¢b "hims
db AzZ~"Zgb memqr_gby jZ[hlu JBk@AfZijkIbgkdhlml k\h~"be d gbklh |_og
\hijhkzf g_ \b”_e g_ihkj_"klI\_gghc k\yab ijh[e_fu jZpbhgZebaZpbb ]
ih~"hjz jzkklzgh\db b ihA]hlh\db dzZ~jh\ BgklbIml djZcg_ h]jlzgbgb\Zz
ijhba\h~klI\Z k\h”y _Jhmd Nfjldpnfk glhh[hjhlZ < k\lyab k wlbf fgh]b_ \hij
ki_pbZevguo kbkl_f "hdmf_glZpbb hklzZz\Zebkv aZ[ulufb > @

ljb\_~ gguc "Ze_dh g_iheguc h[ahj kh[ulbc b f_jhijbylbc k\yaZggu
jZa\blby GHL \ gZr_c kljZzg_ k\b™_|_ewklhgp lohJhhh\ pld [h*Zo GHL
klzezZz y\e_gb_f h[s_ijbagzZzgguf Z qlh dzZkzZ _Iky ijzdlbg_kdhc ~_yl_ev
hjlZzgbazZpbb Ijm~Z klzZzeZzZ fzZkrlZ[ghc b jZaghklhjhgg_c¢ H~*gzZdh g_ ke
ghkbl_evgh Ih]lh qglh \k_ ijhkhblyfb_f~rjhijbylby ih GHL ~Z\Zeb ~"he guc
kbem ihjhdh\ ijbkmsbo zZAfodgWfkigZgdh\gtwdhghfbd_ fgh]h_ ba Yh]h qlh
eyehkv ghkbeh dzfiZzg_ckdbc o0zZjzdl_j F_jhijbylby ih GHL ijjbgm~bl_
ijbylbyfb ihjh ' ~Zebewnhyfz d gbf ih"oh” qlh \_eh d dhfijhf_IZpbb jZar
ki\bl_evgh ihe_aguo ~_e Y\guc ~_nbpbl ijhn_kkbhgZevgh ih~]hlh\e gt
]ZgbazZpbb Ijm~Z ijb\_eb d Ihfm qglh \hijhkzZfb GHL aZqgqZklmx azZgbfZ
ex b Z wlh g_IWih&kéhk _ ihimeyjghklb LZd bkih”"\hev Jhlh\beZkv ihg\
bgl _j _kzZ d \hijhkzZf gZmqgghc hj]J]ZzgbazZpbb Ijm”~Z HIlklmie_gbb hl ~hkl
ebkv d 1h~zZf |Zd gZaulZ _fhc i_j_kljhcdb GZgbgZy k ] \ kbem ij
dzZzdhifZzgh\_gbx \her_[ghc iZehqgdb gZqZeb k~zZ\ZIvky ihabpbb \ h[eZKl]
Ozjzdl_jguf "ey wlh]lh \j_f _gb y\behkv kh”_j"Zgb_ "\mo mqg_[guo ihkh]
jZ[hlgbdh\ fbgbkl_jkI\ b \_~hfkl\ jmdh\h”bl_e_c ij_"ijbylbceyhkt_"bg_
kil _fu iheblmqg_[u \ dhlhjuo kj@nhkdigdbhn\b i_jelgljhgdbehkv f_klZ "~ey
hjlZzgbazZpbb Ijm~Z 1h2h[ghfm hlghr_gbx d \hijhkZf GHL gZclb hijz\"Z
jZ[hlu ih GHL hldZaZebkv b ijhnkhxau mijZa~gb\ ahhd)\ glky\m xis\th__ci t
kljmdImj_ \f_kl_ k bo nmgdpbyfb hif_gb\ gZ]jZ”u azZ Zdlb\gmx jZ[hIm
KIZeb mijza~gylvky ih~jZza”~_e _gby ih GHL gZ ij_"ijbylbyo < ] gZ
mqgj_""_g <k_jhkkbckdbc p_glj hojZgu b ijmBa\h«PIHelvgh®dbijZ\e gghk
_1h jZ[hl hij_~ _eyezZkv gZa\zZgb_f p_gljZz dhhj*bgZpb_c jZ[hl ih ijh[e_
i_j_klZze Lzdbf h[jZzahf Zdlb\gZy jZ[hlZ ih gZmqgghc hj]ZgbaZpbb Ijm~*
Ib gZ gh\uc mjh\_gv gZqZeZ khdjAlbhvkgb >if h[jZah\Zgby gZqgZlu_ \
gZqZe o |h~h\ ihjh"~Zeb gh\u_ ijh[e_fu > @

Y\guc *_nbpbl ijhn_kkbhgZevgh ih”]hlh\e_gguo ki_pbZebklh\ ih hj]Z
d Ilhfm qglh \hijhkzZfb GHL aZqZkilmx aZgbfZebkv fZldhg hfkihkd[4 U\ h\ex"I
eh __ ihimeyjghklb <kdhj_ hl jZ[hlu ih GHL hldZaZebkv ijhnkhxau m
sb_ih”"jza”_e_gby \ k\h_c kljmdImj_

LZdbf h[jzahf Zdlb\gZy jZ[hlZ ih gZmqgghc hjl]ZgbazZpbb Ijm~Z \f_kli
gh\uc mjh\_gv gZlgX2kky_>_fhdjZlbg_kdb_ ij_h[jZah\Zgby gZqgZlu_ \



lu_\ _]] b ijhrhe _ggu_]]\ ihjh"~Zeb gh\u_ ijh[e_fu < gZklhys__ \j_f\
ih hjl]ZzgbazZpbb ghjfbjh\Zgbx b hiezZl_ Ijm~"Z aZzdhgh”Zl_evgh 2wlg_k_gZ «
Ibc kly\ey_Iky nzdlhf \ p_ehf iheh bl_evguf H”gzZdh \k_ [he__ klZgh\b
jy» nmgdpbc mijzZ\e_gby Ijm~hf gZ Jhkm~ZjkI\_gghf mjh\g_ |Zdbo gZij
gZmgguo bkke_"~h\Zgbc ijh[e_f hj]ZzgbaZpbb Ijm~Z hj]l]Zgbwe&Z ghyfjZajZ[hl
b ghjfzIb\h\ ih Ijm~ m f_Ih~"bg_kdh_ jmdh\h”~kl\h kbkl_fhc ijh_dlbjh\Zghb
gZ klzZz~bb jZajz[hldb ijh_dIh\ gh\uo ij_"ijbylbc hj]l]ZgbazZpby jh~]hlh\db
]ZgbazZpbb b ghjfbjh\Zgbx Ijm~Z gm gh \hkklZgZgélgdlv iy_HfjzZaBYghc |
gbyf nhjf_ Kh\j_f_ggZy gZmqgZy hjlJZgbazZpby Ijm~Z \dexqZ_I| \ k_J[y
|_ogbqgq_kdb_ b wddhgthdbqg_kdb_ 1Zd b ikbohnbabheh]bqg_kdb_ Zki_dlu hj]
mijZ\e_gby Kh\_jr_gkl\h\Zgb_ hj]l]ZgbazZpbbiljhhttgzZéhmi De "mkljbZevgh
jZa\bluo kljZzgZo y\ey_I|ky h[t_dlhf ki_pbZevgh]l]h bamqg_gby fgh]lhqg!
bkke_"h\zZl_evkdbfb mqj_""_gbyfb ]Jhkm~Zjkl\_ggufb b gZklgufb dhgkme

Ebl_jZImjz

Bklhjby hl_q_kI\_gghlh 7 _ehijBBa\hYWEBZJUDQGRRE G RYHGWRUH\D
GHORSURIKWRGVAVN[DZs gby
D _j  _gpshjv[Zz az \j8By KWWBZLPSURYHEHQ®HRWKW KKWPAZIZ h[jZs_gby

GZmqgZy hjl]Zgbazgy KIWWMXLNLSRIELINPLZIZ h[jZs_gby

HI_g_kI\_gguc hiul mijZz\e_gby khpbZevguf jZaBblh KW EHZHBOOMKEHR RN V
[ERRNERRNGHIGHIBRSDUWSDXWPZIB[jZSs_gby

ljbgpbiu jZpbhgZeB&ZphWWWBZEHELHNRQRWLNIXWPAZIZ h[jZs_gby

JZ[hgj_klvygkdZy bg8b/dKOWWXLNLSRIELNL ZIZ h[jZs_gby

M>D G < ?\"hdbfh\z
] Gb g_\ZjlhGkdg_\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jkbl

JHEV B F?KLH J?=BHWDHGHFBQ?KDHF LJHKKL<?

< gZklhys__ \j_fy j_lbhgu ij_\jZlbebkv \ j_Zevgu_ km[t_dlu wdhghfbq
hlebgb_ hl Ih]Jh nhjfZevgh]h klZImkZ dhlhjuc [ue o0Z@udd_jnlge helyygbo \ »

WIlh h[klhyl_evkl\h h[tykgy_Ilky |I_f @dhjdgjbangdw Klh[KI\_gghklb ohly I
aZ\_jr_ggh]lh hgb kiZeb OyadghfKiilt_dlZfb hlighr_gbc kh[kI\_gdhklb h[jz
fb y*"jh wdhghfbq_kdbo highr_ghbc

Blghjbjh\Zgb_ hkh[lggbkhjtc mkbeb\Z_| bo jZaebqtdh\gkhipd Zkedigih
jZa\blbb b mjh\g_ "bagb gzZk_e_gby ijhlb\hj_qgb\hklv hlghr_gbc f_""m p
Km[t_dlu n_"_jZpbb dhlhju_ gZoh”ylky ih hlghr_gbx d g_c \ iheh _
h[hkh[e_gghklb kkyadagfglkihf \ h[s_klI\_gghf jZza”~_e_gbb Ijm~Z hkh[ufb |
mkeh\byfb b ~jm]bfb ozZjzdl_jbklbdzfb \dexqZy hijhg®&lgekhdgmxk p1_ fhgh
hjez"zZkkh[uf wdhghfbqg_kdbf klZImkhf

>ey o0ZjZdl_jbklbdb j_]J]bhgZ fh gh \b”_ebkyv ijpag¥ddkI\_gguo _fm

twlh h”"bg ba km[t_dlh\ wdhghfbg_kdbo hlighr_gbc \ mkeh\byo jugdZz

tj_]Jbhg wlh gZklv iheblbg_kdhc |I|_jjblhjbZevghc wdhghfbqg_kdhc p_
Jhkm~ZjkI\hf

twlh h[jZah\Zgb_ h[eZ”"Zxs__ [hevr_c beb f_gvr_c nmgdpbbg¥evghc |
KI\_ggmx ~_yl_evghklv

twlh nhjfbjh\Zgb_ bf_xs__ ki_pbnbg_kdb_ ihlj_[ghklb dhlhgu_ hij_"_
\h~kI\_gghc khpbZevghc ~_fh]jZnbg_kdhc o0ZjzZdl_jbklbdzfb b f_klhf \
gbb Ijm~Z \ jZfdZo gZpbhgZevghc wdhghfbdb

twlh jlmdImjz dhlhjZzy h[ez”~Z_| dZq_kI\_ggh hij_~_e_ggufb wdhghfbq
ki_pbnbdZ dhlhjuo hij_~_ey_Iky hkh[_gghklyfb \hagbdZxsbo a”_kv wdhc
ihlj_[ghkl_c b \uihegy_fuo nmgdpbc

H[sbf “ey \k_o j_]bhgh\ y\ey Iky klj_gdxgmkldcybhlhh wdhghtfbqg_kdh]h
klZ wnn_dlb\ghklb bkihevah\Zgby bf_xsboky kj_~kI\ b j_kmjkh\ ~hklk
mjh\gy khpbZevgh]lh jZza\blby ~hklhcgh]l]h mjh\gy "bagb gZk_e_gby b I



hij_~_e_ggh_ f_klh \ kbkl_f_ hfsa~klé_gby]hjm~rZ bf__ | hij_~_e_ggmx |
ghklv mkeh\bc ijbjh*"guo wdhghfbg_kdbo khpbZevguo h[ezZz”Z _ I \ kb
pbnbdhc ihlj_[ghkl_c b \hafh ghkl_c

WIZ ki_pbnbdz \h fghlhf ij_~hij_~_ey_ | f_klh j_]lbhgzZ \ h[sZkb\_gg
_]h ijhba\h*klwdygghfbqg_kdbc klZImk dhlhjuc y\eyDylkyf \_Koefl@x ik dze\ »
gblv j_glgu_ nzZdlhju hldhKysbhZkgbf hljZzkeyf ijhfure_gghklb bhd k_e
ayckl\m

J_]bhg dZzd wdhghfbg_kdbc h[t_dl bf__I “\hckl\hgdgdHhjhmgeih " Hgbij K
klZ\ey | kh[hc hlghkbl_evgh kZfhklhyl_evgmx wdhghfbg_kdmx ih~kbkl.
wdhghfbq_kdbf ijhkljZgkl\hf K ~jm]hc klhjhgu _]Jh nmgdpbhgbjh\Zgb
nhjfbjh\Zgbb _~bgh]lh wdhghfbq_kdh]h ijWkiijggklvZgZpd hdgZkevghc wdhg

WdhghfbdZ j_]lbhgZ hg_dvdzheldgiglox k deZkkbqg_kdhc ihebllbqg_kdhc
_c DezZkkbdb wdhghfbg_kdhc I_hjbb ihijhkim g_ jZkkfzljb\Zeb ijhkljz
gh_ \gbfZgb_ m”_eyehkv jhkim bgkibljdbevghklb\mighkzZf hilbfbaZpbb jZa
ohayckl\Z

L fg_f_g__ k_]lh*gy j_]bhgZevgZy wdchghkbg Zkidbjob\k\ijcrklZ
e_gguc OmBh]ZggZ Lxg_gZ D<eyvnjjZr <bev]_evfiZ Djik]|bh&keéZjE_rZ

B Lxg_gmg2e_ "bijbhjbl_I \ hidjulbb \ebygby nzZdlhjz ijhkljzgkl\Z g:
ijb[uev WIh \ k\hx hq_j_~v hagZqgZ_l qglh ijhkiEdbakdpbXeapyriljoydbkd_p

. <_[hij_~_ebe hkgh\gu_ nzZdlhju Vabyxsdpb _gZ*bgbggh]h ijhfure_gg
ij_"~ijbylb@®jZgkihjlgZy hjb 2gGZdbyZy hjb_gl@jenf jZpbyHg ~_ Wu~"\
gme b"_x kh@&t|isgleyl _hjbkihkh[ghc j_rblv ijhkaj f4_pZ glboyo ij_"yjb
Ibc \ kh\hdmighklb

< DjbklZegoy\ Ilhgdhfajf_s_gby kha”Ze dhgp_ipbx gl dlj\levnbeojliev
ZJehf_jzZpbc ]hjhrh\ jZaebqguo jZg]h\ \ nhjfbjh\Zgbb b_jZjobd_kdhc I
Imju kljZgu

. E_mZ hkgh\_ b~ ¢ : < _[_jZ b < DjbklZee jZ ij_"eh'Zedaghpmx | _h
wdhghfrdbhgp_ipbx wdhghfbdg"kdh]E& e

Hkgh\u\Zykv gZ Ijm~"Zo deZkkbhohyZ&vaEyygjZa\b\Z_Iky ih |j_f gzZijz!
gbyfdhlhju_ [ueb ij_"eh _gu bfb

x ehpbhgghhel®Daf_s _gq_%kdklz\ys__ k\h_c aZ”~Zq_c hldk[h2lv jdiexqg d ¢
ki_dlb\ghfm f_kIim jZaf_s_gby ij_"ijbylby

x kh[kI\_gjgahbhgZevd&khj fys__ky gZclb hilbfZevgu_ iZjzZf_ljucb kljmd
kI\Z ~Zggh]h j_]bhgZz

x dhfie_dkghulZxs__ky k\yaZlv _~“bgh&pbhlgijpuc ehd]bhgZevgu_ ijh[e
ohayckI\k >+ @

L_jfb@_]blRghy\beky \ Jhkkbbh¥m hlg [ue \\_~_g ZdzZz~_fbdhf G G G_
dhlihjuc \u”_ebe gZ |I_jjblhjbb kljZgu fZdjhj_]lbhgu ahgu

G_djzkh\ ih~ j_1bhghf ihgbfZe djmigmx |_jjblhjbx kljZgu k [he__ beb
ijbjh~rgufb mkeh\byfb b 0ZjzZdl_jghc gZijZ\e_goWwKIkvIX_jFaublkpenjgbanhkg
\_ khqg_lZgby \ dhfie_dk_ ijbjh*rguo j_kmjkh\ keHhH b\gbgkkdhzl [jb&we vig
ijhba\h~kl\_gghc b khpbZevghc bgnjZkljmdImj

Fh gh \u”_eblv h[sb_ djbl_jbb ~ey hij_& ébiddy ihgylby

T ]_hl]jZnbqg_kdb_ jzZkjihaefh j lghjblhjbb b dhebqg_kl\h gZk_e_gby

¥ ijhba\h”*kl\nmgdpbhgZevgu_ ij_h[eZ"Zxsb_ \b”u ~_yl_evghklb

T ]JjZz*hkljhbl_evgu_ o0ZzZjzdl_j aZkljhcdb h[t_dIlh\ ohaycklI\h\Zgby “be

t khpbheh]bq_kdb_ ghjfu ih\_~ _gby h[s_gby

< k\yablkf w_]bhg jZzkkfzljb\Z_Iky h”~gh\j_f_ggh b dzZd we_f_fgl I_jjblt
aZpbb gZpbhgZevgh]lh ohayckl\Z b dXH wegbyglbkikld fwej f_g] khpbZe
]ZgbaZpbb h[s_klI\Z

GZb[he__ kljh]h_ b p_ehklgh_ hijg: 1 Rdlh_gith gybbly keh\zZj_ W :eZ
\Z |h wihfm hij_~gellghgwlh |_jjblhjby ih kh\hdmighklb gZkusZxsbo __
hlebgZxsZyky hl “jm]bo |_jjblhjbc b h[ezZ”"ZxsZy _"~bgkl\hf \mZbfhk\y
sbo we_f_glh\ p_ehklghklvx ijbq_f s}z _fb\glhklghkén\b_ b aZdhghf_j
j_amevlzl jZza\blby "Zgghc lkjjb@jbb

hf

v K



< blh]_ \ Jhkkbb gZ k_]lh~gyrgbc ~_gv gZb[he__ h[sbf hij_~_e_gb_f |j
"mxs

J_]bhgwlh |_jjblhjby \ Z~fbgbkljZIb\guo ]jZgbpZo km[t_dl&ZmNZ”_jZpbb
yky dhfie_dkghklvx p_ehklghklvx Kki_pbZebazZpb_c b mijzZ\ey_fhklvx |
Z "fbgbkljZlb\guo hjl]Zgh\ mikz\@ gby >

@ZIby j_]bhgztebghgylZzy ?\jhi_cHdBf_iglhf \ ]hAm hij_~_ey_| j_]b
dzd Jhfh]_ggh_ ijbhkljiZlgkwIhf JThfh]_gghklv mklZgzZ\eb\Z_|ky gZ hkgh\_ |Z
dod

x nbabdhh]jZnbq_kdZy h[sghklv

x wlgbq_kdZy yaudh\Zy dhgn_kkbhgZevgZy beb dmevimjgZy h[sghklv

x h[s__ ijhreh_

x h[sghklv ohayckl\_gguo kljmdImj ohayckl\_ggh]h ijhnbey

N_dZIjy ] [he__ _\jhi_ckdbo j_]lbhgh\ k jZaebqggufb I|_jjblhj
Z fbgbkljzZlb\guf mkljhcklI\hf ij_~klZ\eyxsbo bgl_j_ku k\ur_ b feg k\hb
gyeb > deZjzZpbx h j_]bhgZebaf_\ ?\jhi_ Hkgh\ghc fERIKI) ifibggbbyd> deZ
NZevg_cr_c j_lbhgZebaZpbb \ bgklblmpbhgguo jZfdZo k\hbo kljZzg < >_
ihgylbQ_ JbHgdj_~klz\ey_| kh[hc \ujZ  _gb_ hlebgbl_evghc iheblbg_kdhc
dhlhjzy fh™ _| ijbgbfzZlv kZfu_ jZaebqgu_ iheblbfxkb N rfihjduzZ |l indjzkd mx
\hex dZ ~h]h j_]bhgZ ijbgbfZlv Im nhjfm iheblbq_kdhc hjl]ZgbazZpbb dhl
ihglbl_evghc J_]lbhg kZfhklhyl_evgh ba[bjZ_| k\h_ jmdh\h”klI\h b mklZg
_lh ij_~klzZ\bl_%vkl\Z

Bgl _jgZpbhgZebazZpblyaBplemw[@dhghfbdb ijb\h~yl d hij_~_ e _glghc mgbntk
hgZevguo kbkl_f zZ~fbgbkjjjzlib\mhevgh]l]h b wdhghfbg_kdh]h jZbhgbjh\Zgt
jh\Zgbx ljzgkgZpbhg4btagab WIhl ijhp_kk gZb[hevr__ jZa\blb)\ ihemqgbe
jhi_ckdh]h khxaz ?K

I jb]jZgbqgu_ j_]Jbhgu Jhkkbb 1Zd _ \h\e_dzZxlky \ ijhp_kk ntjfbjh\Zgb
guo j_]lbhgh\ gZ hkgh\_ \aZbfghc azZbgl_j_kh\Zgghklb WIhl n_ghf_g [he
liZgbpZo k Nbgeyg”b_c ;_ehjmkkb_c MdjZbghc DZaZokdgghti[ ]*_ 1jZg
_“bg_gu \ ZkkhpbZpbb khljm~gbqg_klI\Z

lhgylb@ _]bhgijbf_gy_ Ilky b d f_""mgzZjhrguf khh[s_kI\Zf G_dhlhju_ ba
gZ”r"gZpbhgZevgu_ bgklbImlu dhhj*bgZpbb gZijbf_j j_]lbhg 2K j 1l
f_jbdzZgkdzy ZkkhpbzZpby k\h[h”ghc Ihj]lh\eb

Ex[kk j_]bhg aZ bkdexqg_gb_f fbjz \ p_ehf yl\ey |ky we_f_glhf g_dhlt
kbkl_fu j_Jbhgh\

GZ jbkmgd_ ihdZazZgZ b_jZjoby jhkkbckdbo j_]Jbhgh\ b Jhkkbb dzd j_
Hq_\b~gh qlh ih"h[gmx b_jZjobx fh gh ihkljhblv ~ey ex[hc kljZgu jZam
Ki_pbnbdb

Lzdbf h[jzahf \ fbj_ kms_kI\m_I fgh™ _kl\h j_]bgihgZekduevdm Ajjbe
rbgkI\_ kljZg aZ bkdexq_gb_f ij_~_evgh p_gljZebah\Zgguo b IhlZeblZjg
hidjulufb kbkl_fzZfb b fhlml dhglZdlbjh\Zlv k ~“jm]bfb j_]bhgZfb g_ lhevd
\ukljzb\z Iky kbkl_fzZ \azbfh”_ckl\bc flaguw jkljZlygZfb |

Jbk J_]bhgu Jhkkbb \ fbjh\hf khh[s_KkI\_



HI_gq_kI\_ggZy wdhghfbq_kdZy gZomphizrhgdpglrghyhkklhe_Iby Wkgh\gh_
fZgb_ m~_eyeZ bamq_gbx |I_hjbb b jZajz[hld_ ijZdlbg_kdbo h_dhf_g*
gZevgh]h \hkijhba\hmkjlXXe gby j_kmjkzfb <f_klI_ k I_f fgh]b_2Z\hijhku
pbb bkihevah\zZgby ihl_gpbzZeZ jZa\blby fmgbpbiZevguo h[jZgdh\Zgbc
guo fhr_e_c wnn_dlb\gh]h bkihevah\Zgby f_klguo j_kmjkh\ hklZxlky z
S__g_ijhklhy\j_f

Ebl_jZImjz

eZ_\'W < =hkm”Zjkl\_ggh_ j_Imebjh\Zgb_ j_]lbhgZevghclwglaghfbdb Mqg_[gh_ ih
eZ_\'W ; Khpwwdeghhbq_kdZy ]_hljZnby_jfbghieribly _kdbc keh\Zjv
J_]bhgZevgu_ bkke_"h\Zghk¥ aZ jm[_"hf

M>D G < Bkezfh\z
] Gb g_\ZjlhGkdg_\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jk

[JHN?KKBHG:EVGU? DHIF?GPBB F?G?>@?J:
KH<J?F?GGHC DHFI:GBB

< gZklhys__ \j_fy ba\_klgh fgh _kl\h nzZzdlhjh\ h[_ki_gb\Zx$&bo wnn_
jh\Zgb_ kh\j_f_dgagbdh HAgbf ba gZb[he__ \_khfuo nzZdlhjh\ y\ey_ Iky
kl_fZ mijz\e_gby b khh&bljzZzgfihg_ 2k _jdhfie_dkhf ozZjzdl_jbklbd b dh
l_gpbc h[_ki_gb\Zxsbo _z wrZk&liNghklvkgh\gu_ dhfi_I_gpbb kh\j_f_
mijZ\e_gpdhlihjuo aZ\bkbl wnn_dIb\ghklv hj]ZgbaZpbb \ p_ehf

K Ilhqdb aj_gbyijdélddh\ ijhn_kkbhgZevgu_ i _Kilgkphdighklv km[t_dl
ijhn_kkbhgzZevghc ~_yl_evghklb \uihegylv jZ[hIm \ khhI\_Ikl\byp k ~he
fb Ihke_"gb_ ij_ "kkbh{édgxbhZ"Zgb b klzZzg”~Zjlu bo \uiheg_gby ijbgylu_
beb hljZzkeb > @ >ZggZy |lhgdZ aj_gby \_kvfZ kha\mqgZ ihabpbb ij_"k
ikboheh]bb Ijm~Z \ hkgh\ghf ijb"_j"b\Zxsboky nmgdpbhgZevgh]h ih*o|
ih”~ ijhn bklgZevgufb dhfi_|_gpbyfb ihgbfz_I|ky kihkh[ghklv ~_cklI\h\Zlv
klzg~zZjlZfb \uiheg_gby jZ[hlu >Zgguc ih*oh” knhdmkbjh\Zg &®_ gZ eb
dZo Z gZ klzg”~zZjlzo ~_yl_evghklb b hkgh\Zg gZ hibkZgbb aza%Zqg b h"
hg_j_"v ij_"klzZ\bl_eb Zf_jbdZgkdhc rdheu ikboheh]bb Ijm~Z bdzd ijz\
dZfb ebgghklgh]hdhgohkRlZ\yl \h ]JeZ\m m]eZ ozZjzdl_jbklbdb ebqgghklb
Ah[b\Zlvky j_amevIiZlh\ \ jZ[hl_ K bo lhqdb aj_gbyfhdrekdqulu_hibhkiZglu g
klzg~zZjlzfb .6%$2 dhlhju_ \dexqZzZxl

x agZgby NQRZOHGJH

x mf_gby VNLOOV

x kihkh[ghklb DELOLWLHV

x bgu_ oZjzZdl_jbklbdb RWKHU > @

Kh\j_f_ggu_ bkke_"h\ZIl_eb dhfi_l_glghklgtlajdimZohEK]_igh\Z
? <A_fph\z Km®B[Ilh \u”r_eyxl ke_~mxsb_ hkgh\gu_ dhfi_|_gpbb f_g_""_

Hjb_glZpby gZ j_amevlzZl 2hklb _gby Kihkh[ghklv g_klb hI\ TklI\_gc
r_gbc kihkh[ghklv klZ\blv gh\u_ Zf[bpbhagu_ p_eb ih ~hklb _gbb ij_
hjb_glbjh\Zggh_ mzZbagZAhdghr_gby

=b[dhklv Kihkh[ghklv [ukljh b zZ~_d\Zlgh j_Z]lbjh\Zlv gZ \g_rlZlgu_
hij_~_eylv ijh[e_fm gZoh”blv imlb __ j_r_gby kh[bjZlv dhfZg"m ~ey \
j_amevlZIlh\

Kihkh[ghklv d h[mqg_gbx kzZfhh[mglwbXhkHpbdgb\fthklv d gh\uf f_Ih~"Z
| _ogheh]byf mf_gb_ ijbf_gylv gh\h_ gZ ijzdlbd_ Kihkh[ghklvhd kZfhZ
ZgZebabjh\zZIlv k\hb ~“hklb _gby b g_~hklzZIdb ihkfhlj_Iv gZ ijb\uqgu_
jZamfgh bkihevah\Zlv gm hc hiul

<ebgb_ mf_gb_ m[_"7~Zlv Kihkh[ghklv hlklZb\ZIv kh[kI\_ggh_ fg_gb
N gbb dhgkljmdlb\guo [_k_* <eZ” _ gb_ 1 _ogbdZfb \ebygby Mh gb_ \u)
Ib\u ex”*_c Mf_gb_ az~zZ\ZIlv ijZ\bevgu_ \hijhku b hij_~_eylv kl_i_gv
wfhpbhgZevgh_ khklhygb_ iZjlg_jZ



Mf_gb_ keurZlv “jm]bo ijbgbfzZlv h[jZlgmx k\yav Mf_gb_ kha”z\Zlv d
dhffmgbdzpkljZ]bjh\ZIlvky hl k\hbo fg_gbc b fuke_c dhgp_gljbjh\ZIvky
k_~gbdZ OhjhrZy kemoh\Zy bylajbkesAg g iZjfZagufb kihkh[Zfb h[jZlghc
Mf_gb_ wnn_dlb\gh ihhsjylv b djblbdh\Zlv *jm]bo ex”~_c

GZ\udb ij_a_glZpbc i_j_]h\hjh\ Mf_gb_ hij_~_eylv p_eb b azZ”Zqb ij
Zm”blhjbb IThkljh_gb_ wnn_dlgh]h \kimie_gby gk\yagZXdbobnazZza_ jhkglny
ij_a_glzZpbb <ez”~_gb_ kljzI_]lbyfb m[_"~_gby b hjZlhjkdbfb gZ\udzZfb
Ib\gh]h ijhp_kkZ i_j_lh\hjh\ Mf_gb_ hij_"~_eblv bgl_j_ku mgZklgbdh\
Zevl_jgZlb\m Mf_gb_ h[km ~Zlv ij_"ez]dtvihj]lklbedralgpbhdgdgbdzfb f
gbimebjh\Zgby b mf_gb_ ijhib\hklhylv bf

Deb_glhhjb_glbjh\Zgghklv AgZgb_ iheblbdb b klZg”~Zjlh\ \ h[eZklb |
Hjb_glZpby gZ |I_dmsb_ b i_jki_dlb\gu_ ihlj_[ghklb deb_glh\ Mf_gb_ \_
jZagufbiZbb@jm~rgédeb _glh\ Mf_gb_ kljhblv iZjlg_jkdb_ hlghr_gby k deb
gb_ jZzkihagz\zZlv "hihegbl_evgu_ \hafh ghklb b jbkdb \ highr_gbb k deb_

D dhfi_I_gpbyf f_g_7"_jZ 1Zzd _ fh gh hlg_klb ZgZeblbq_kdb_ kihkh[g
hjl]ZgbazZlhjkdbkh[ghklb mf_gb_ jZ[hlZlv \ dhfZg”~_ b 7]

Qlh[u \uihegylv k\hb keh 'gu_ b hI\_IkI\_ggu_ nmgdpbb f_gb " _ju “he
Zevgu_ agZgby b h[ez~Zlv kihkh[ghklvx bkihevah\Zlv bo \ ih\k_~g_\ghc
ij_MNijbylb_f Lj_[h\Zgby d blmgjbughk dhfi_|_gpbb fh'gh mkeh\gh ih*jzZa”
AM_Timiiu 1ZPe @

LZ[ebpZz
Lj [h\Zgby d ijhn_kkbhgZevghc dhfi | gpbb f g 2" jh\
Ki_pbzZevgu_ Q _eh\_q_kdb_
IlhgbfZgb_ijbjh~u mijZ\e _gqgq_kch <eZ”" bkdmkklI\hf mijzZz\e _gby q_
p_kkh\ mijz\e gby j_kmjkzZfb hjl]ZzgbazZpbb

AgZgb_ "he ghklguo b nmgdpbth Mf_gb_ gZeZ b\ZIlv \g_rgb_ k\yab
kl_c kihkh[h\ b f_Ilh~h\ “hklb" _abyiZjlg_jZfb b hj]gizZbe _gby >]hkag”*ZjkI\_
r_gby wnn_dlb\ghklb jZ[hlu gufb j_]lbhgZevgufb b ij

Mf_gb_ bkihevah\zZlv kh\j_f_ggu_ |Kihkh[ghklv d kZzfhhp_gd_ dhgkljn
bgnhjfZpbhggmx I_ogheh]bx ~ey j4k\hbo ~_ckl\bc b g_ijijudghdinhx dbZze

fZpb_c b ijbgylby j_r_gbc nbdZpbb
Mf_gb_ fukeblv kljzZzI_]bg_kdb b v |BkdmkklI\h kha”rZgby ZIfhkn_juj
ghf fzkrlzZ[_ \j_f_gb kiI\z _~bgkI\Z p_e_c b ~_ckl\bc

| _j\mx khklzZ\eyxl agZzgby b mf_gby bkdmkkI\h \uihegylv ijhn_kkbhgZz
g_crbo mkeh\byo dh]”*zZ \j_fy \k_ gZs_ klZgh\blky j_rZxsbf nzZdlhjhf m
bgnhjfZzpby fh™_I [ulv g_iheghc b g_~hklh\_jghc ijbgbfZ_fu_ j_r_gby ~he
[h\Zgbyf kbImZpbb kzZfzZ kbImZpby oZjzdl_jbam_Ilky g_hyj fhkévxghklvx
i_jkhgZe hjlzgbazpbb fh™_| hdZzazlvky g_]hlh\uf d baf_g_gbyf_WIb b ~jn
N _eyxl Ij_[h\Zgby d ki_pbZevguf agZgbyf b mf_gbyf b ~Z°_ bkdmkkl\m
f_ g_" _jzf

¥ Hgb “he gu mf_Iv h[hkgh\u\Zlvrb gdpoydkdzZpbyo ~"ey dhlhjuo oZjzZdl_j
\ukhdzZy “bgzZfbgghklv b g_hij_~_e_gghklv

t Hgb “he'gu agZlv \k_ Ygdhrg\ycakglmkegbazZpbb b ijhbkoh?*ysabfb \ g_c
f_g_gbyfb

f Hgb "he gu bf_Iv q_Ildh_ ij_"~klZ\e_gb_ hhlpZke\Z dhjlhahBEIakl
ij_MNijbylb_ Mf_Iv k\h_\j_f_ggh \hkijbgbfZlv bgnhjfZpbx h ozZjzdl_j_ ijh\l
bkke_~h\Zgbc h gh\h\\_~ gbyo \ h[eZklb | _ogbdb b I _ogheh]bdp agZlv a
ghc dhgdmj_gpbb 2bgzZfbdb kijhkzZ b ij_~eh’ _gbyh¢jZkegt*mdpbx b mkem]

Tt F_g_"" _ju “he'gu \eZ”_Ivbaggpdbdblykbh_gby ijhp_kkh\ mijZz\e_gby Z I.
kihkh[h\ b ijb_fh\ k ihfhsvx dhlhjuo j_rzZxlky ijh[e_fu

t Bf g_h[oh”bfu agZgby b mf_gby ih mijz\ie kggkhkzZzdbabpBbb z 1Zzd" _
mf_gby ilwmo_dlb\ghfm jZkij_~ e _gbx b bkihevah\Zgbx

t Hgb “he gu \edah"AfbeZgbjh\Zgby b ijh]Jghabjh\Zgby jZ[hlth hj]ZgbaZz
klhyggh kh\_jr_gkl\h\Zlv k\h_ mf_gb_ \ bkihevah\Zgbb kh\j_fhgghc bgnl
]Jbb b kj_~kI\ dhffmgbdZpbb



T MijZ\eym]bfb ex*vfb f_g_"~"_ju “he'gu agZlv dzZd gZbemqgrbf h[jZ
kh[kI\_ggjh fyb \j_fy bf_xs__ky \ jZkihjy  _gbb hjl]ZgbazZpbb "ey ihemqg
j_amevlzlz

<lhjzZy ]jmiizZ lj_[h\Zgbc d ijhn_kkbhgZevghc dhfi_I_gpblkihkgh ~"_jh\
ghklvx jZ[hlZlv k ex”vfb b mijzZ\eylv kZfbfb kh[hc < ijhp_kk_ \uiheg _¢c
g_" _julazZbfh”_ckl\mx!| k rbjhdbfdhedhfZébp ih*qbg_ggufb jmdh\h~ bl
\ukrbfb Z’\fbgkaJZIhjZfb Zdpbhg_jzZfb ihlj_[bl_eyfb bibkekVsiadddzbb b
hjl]Zzgbazpbyfb ijyfh beb dhk\_ggh k\yaZggufb k ~_yl _evghklvx ~Zgg
jZ[hlZlv k ex”vfb klhev j_adh jZaebqgZxsbfbky ih k\h_fm klZImkm b
"he gu bf_Iv ki_pbnbg_kdb_ ebqgghklgu_ dzZqg_kI\X_jbdhlbjun\ankhéb\ Xk
klhjhgu I_o k d_f hgb \klmizxI \ dhglzdl WIh ij_"~_\k_]h

¥ \ukhdh_ gm\kl\h "he]Z b ij_~Zgghklv *_em

¥ q_klghklv \ hlghr_gbyo k ex”Avfb b "h\_jb_ d iZjlg_jzf

T mf_gb_ gq_Ildh \ujz ZIv k\hb fukeb b m[_"~Zlv

Tt m\Z'bl_evgh_ b adghlrelg\thn _ d ex”*yf \g_ aZ\bkbfhklb hl bo iheh  _gb
pbhgghc b_jZjobb

t kihkh[ghklv [ukljh \hkklZgZ\eb\ZIv k\hb nbabq_kdb_ b "mb_\gu_ ki
\ZIv kh[kI\_ggmx ~_yl_evghklv HI hrb[hd \ jZ[hl_ g_ azZkljZohXZgu "Z
ebnbpbjh\Zggu_ f_g_"" _ju gh gZklhysb_ ijhn_ kkbtheu \ujZ[ZIlu\Zx] 7
wlhf kihdhckl\b_ ykghklv fure_gby b jZ[hlZlv gZ” bkijzZ\e_gb_\f iheh"
guo

HrgZdh fh gh \u”_eblv b "jm]b_ ijhn_kkbhgZevgu_ dhi_jZékbb ijbl
\j_f_gguo \ukhdhwnn_dIb\guo dhfiZzgbc Z bf_ggh

X i_j\hc dexqg_\hc dhfi_|_gpb_c y\ey |ky p_e _iheZ]lZgb_ ;_a wnn_d
Nyl _evghklv dhfizgbb | _jy | kfuke Z 1Zd" _ | _jy_Iky kfuke b~ wnn_dlIlk
f_glz Lzdbf h[jzZjaht dexqg_\hc dhfi_I|_glghklvx f_g_""_jZ y\ey_Iky mf_
p_eyfb b p_gghklyfb dhfiZgbhb

X <lhjhc dexg_\hc dhfi_|I_glghklvx y\ley |ky dhffmgbdzZlb\gZy dhfi_I_
\k_~*g \ghc ~_yl evghklb f_g ~" jh\ dimiguo dhjihjZpbcl \thy\be "dax[hiu

jZ[hg_lh \j_f_gb hgb ijh\h~yl \h \aZzbfh”_ckl\bb k “jm]bfb &x~vfb d
pbb 1Zd b az __ ij_trzddffo htjZahf ijhn_kkbhgzZevgzZy 4_ygl "evghklv |
hkms_kl\ey |ky ihkj_~klI\hf dhffmgbdZpbc < k\¥\ab dkexadb¥u\hajhldZkd
ih\ur_gby wnn_dlb\ghklb dhffmgbdzZIib\ghc ~_yl _evghklb jmdh\lh*bl_ey
i_gq_gb_f iheghlu dhffmgbdzZpbc bo kbkl_fghklb b mijz\ey frklb <Ih
kI\_ggh hl dhffmgbdz[_evghklb f_g_""_jz~_ e]h\ kfimkh[gh&bx dlZd IZdh\h
hl agZgbc dhffmgbdzZlb\guo | ogheh]bc b mf_gby bo ijbf_gylv \ gm ghf

X Q_I\_jlhc dexqg_\hc dhfi_|_gpb_c jmdh\h”bl_ey y\ey_ Iky Wwnn_dlb\
KI\_ggh]lh \j_f_gb b \j_f_gb khijm~gbdh\ dhfiZigbb dhjihjZ|khgZevgcf
f_g_"~f_gl Mf_gb_ iezgbjh\zZlv k\h_ \j_fy lzZdbf h[jZzahf qglh[u mki_\.
\Zgu_ ijbhjbl_Igu_ ~ey dhfizgbb az~Zqgb mf _gb_ kbkl _fZlbalbjh\ZIv I
Im fhlb\bjh\ZIv k_[y gZ \uiheg_gb_ keihjheo\ RkytfZfguajbylguaoldZ”"Zq
"Ze _dh g_ iheguc i_j_q_gv j_ameviZlh\ hk\h_gby | _odheh?bft glZkhgZ:
Hg ij_~klz\ey | kh[hc hlebgguc bgklimf_gl ih\ur_gby ebgghc wnn_dlb)
"hklZlhggh “ey h[_ki_qg_gby dyddi _djlh Kidikln

LZzdbf h[jZzahf d gqbkem dexqg_\uo fdhgfi *T_gp bfw Ithlighkb f

x mf_gb_ jZ[hlZIv k p_eyfb b p_gghklyfb dhfiZgbb

x kihkh[ghklv d wnn_dIlb\guf \g_rgbf b \gmlj_ggbf dhffmgbdZpbyf

x mf_gb_ lhggh ih”[bjZlv dexqg_\uo khljm~gbdwah\Zfliz dbpbdg bkihdéo
gZb[he__ kbevgu_ klhjhgu

<Z'g_crbfb dhfi_I_gpbyfb jmdh\h”bl_ey dhlhju_ gZijyfmx klyaZgu k
g_gby dhgdmj_glhkihkh[ghklb dhfiZzgbb k_]h”rgy klZgh\ylky mf_gb_
kKh{kI\_ggh_ \j_fy b \j_fy khhfm2ghh\ d i_jkhgZevguc b dhjihjZlb\gu
f_ g_~f_gl Hg_\brgh qglh “ebl_evgZy ieh”hl\hjgZy b j_amevlZlb\gZy
mf_gby hl?*uozZlv Z bggh\Zpbhgghklv djZcg_ ijh[e_fzZfibgg¥ [jZ&h&kiihkh[g
bkdm g_Iljb\bZevguo @r_gbc >



lhke_ \u~_e_gby hkgh\guo ijhn_kkbhgZevguo dhfi_|_gpbc fbg_~"_jz \
fhklv bo hp_gdb b ih\ur_gby mjh\gy _keb g_h[oh”bfh

Kms_klI\mxI| ke_"mxsb_ ijb_fu hp_gdb ijhn_kkbhgZevghc dhfi_|_gpbb f_

tmklgZy beb ibkvf_ggZy hp_gdZ \ur_klhys_]Jh jmdh\h”~bl_eyIbeb dhee_
ky gZ Zgd_Ilghf hijhk_ <hijhku Zgd_lu ihk\ys_gu |IZdbf dexq_\bf h[eZkly"
lu khljm~rgbq_kI\h k dhee_dlb\hf khhI\_IklI\b_ IbiZ ebggbkFfbbrhe ghklgu

tebqgZy ijhn_kkbhgzZevgZy kZfhhp_gdz fh™ _| 1Zzd _ ijh\_~_gZ \ Zgd_lIgl

tkZfhl_klbjh\Zgb_ ebgqguo dZq_kI\ b k\h_c ehyevghklb ih highr_gbx ¢
gZevgh_ |I_klbjh\Zgb_

twdki_jlgh_ ijhn_kkbhgzZevgh_ |_klbjh\Zglh_ \h \j_fy ZII_klZpb

tmqgZklb_ \ j_r_gbb keh guo ijhn_kkbhgZevguo azZz”Zq

tijhn_kkbhgZevgu_ khj_\gh\Zgby b dhgdmjku

lhke_ ijh\_~_gby hp_gdb ijhn_kkbhgZevguo dhfi_|_gpbc \ [hevrbgkl\_
g_h[oh~bfhklv \ ih\ur_gbb mjh\gy ijhn_kkbhgZebafzZijdZakkbohgkbkylgllogg
dhfi_|_gpbbvZ g _crzZy az~Zqz f_g_"" _jZ < kh\j_f_gghc ebl_jZImj_ \u”™_e
kihkh[h\ jZa\blby ijhn_kkbhgZevguo dhfi_|I_gpbc wlhgb\uogXdgmbj \ j_ Ze
nbjf_gguo ijh_dlZo kzZfhh[jZah\Zgb_ b ih\ur_¢dd" d\iZehdphddZigbh [EI\ _
ghlh iezgZ jZza\blby kh[kI\_gguo ijhn_kkbhgZ@&@ guo dhfi_| _gpbc

ljhn_kkbhgzZevgzZy dhfi_|_glghklv f_g " _jZ y\ey |ky \Z g_cAbf djbl_jb
e_gg_kdhc "_yl _evghklb b ihgbfz_ Iky dzd kihkh[ghklv B\g¢hldhhghklv f_g _
gh\Zggu_ gZ ijhn_kkbhgZevgh agZqbfuo b ebgghklguo dZq_klI\Zo < k\
\j fy \Z guf j_kmjkhf klZgh\ylky g_ klhevdh ki_pbZevgu_ agZgby kdhev
kdZy dmevimjzZz h[_ki_gb\ZxsZy ebqghklgh_ b ijhki_bkbkiZledpkéxgh_ jZa\blb

Ebl_jZImjz

;ZaZjh\ L X Dhfi_l_gpbb [m”ms_]h D\ZebnbdzZpby dhfi_|_glgBKIZ WOWINXbb dZ
SXEOHFWXUHY OHFWXUHB KWPO

;hehgkdbc ijhp_kk Dhfi_I_glghklguc ih”oh? FZl_jbZeu kZclZz khpbheh]lbq_kd
VRGR PVX "V PDLQ S ERORJQH W

Abfgyy B : Dexq_\u_ dhfi_Il_glghklb dZdej\@mewdghbXgtihfi_I|_glghklgh]th ih”oh”Z \ h
\Zgbb :\lhjkdZy xFjkBkke_~h\Zl_evkdbc p_glj ijh[e_f dZqg_kI\Z ih£]hlhiHb ki_pbZebklh\

EmdZgdh:Fljhn_kkbhgZevgu_ dhfi_|_gpbb jnkdnjhfbgg&€y dhgdmj_gixby
+K

ljhn_kkbhgzZevgu_ dhfi_I_gpbb khijm~gbdh\ dzZd bgkljmf_gl dhgdmj_glinkihkh[ghklb
guc j_kmjk@ G_aZ\bkbfuz&iB&y WMQHVBEHPLQDU >ZIZ im[ebdZpbb J_"bf ~hkli
VHPLQDU UX DUWLFOH VKRZ KWP

Kbfhg_gdh K Bkke_"h\Zgb_ dhfi_|I_gpbc mki_rguo f_g©~ ]jjhd?2\e Wek kdbllph gighu'c_e v
ji_kmjk@ >Z1Z im[ebdZpbb Z KWWS$ "hkZmdiKUP UX

OZlezfz”" byg > = KjZ\gbl_evguc ZgZeba dhfi_Il_gpbc jhkkbckdbo b azjm[_"
7THUUDHFRORPLEXY¥ =K +

M>D K Brf__\Z
] MnMnbfkdbc xjbrbg_kdbc bgklbIml F<> JhkKkKl|

L?HJ?LBQ?KDB? HKGHHAYBLBY
;ULH<H=H H;KEM@B<YGB:K?E?GBY < J?2BHG

;ulh\h_ h[kem b\Zgb_ \uklmiz_I| dzZd qzZklv hljZzkeb h[skkl\jugbh]h ijhbe
kem b\Zgby \ p_ehf b \ wihf dZq_kI\_ h[ez”Z_| \k_fb ijbagzZdzZfb ih"hljZz
N 1dghlh baf_jrtgBihklhyl_evghc hljZkeb h[kem b\Zgby gZk_eZgby ;ulh’
gb_ gZk_e_gby \h \k_o _]Jh ijhyle_gbyo ih ozZjzZdl_jm bkihevamm fh]h \ _]
_Idzd \ nhjf_ bg”"b\b"mZevgh]h hjb_glbjh\Zggh]h fZI|_jkZ2ylg¥Wg hgihbba\h”
ihlj_[bl_evguo klhbfhkl_c 1Zd b \ jZaebqguo nhjfZo g_gZImjZevgh]h ijl
\b*@bkldankem] ;ulh\hfm h[kem b\Zgbx ijbkms p_euc jy® ki_pbnbqg_kdt
g_dhlhjuf h[jZzahf \u”_eyxsbo _]h \ hkh[mx ih"hB\Zgdy knhjeblydzesto hl
hklZevguo hljZzke_c h[s_kI\_ggh]h ohaycklI\Z



JZkkfzZljb\Zy [ulh\h_ h[kem b\Zgb_ gZk_e_gby dzZd ih~hljzZzklev gzZjh~
Abfh hif_Iblv ki_pbnbqgguc oZjzZdl_j ijh*mdlzZz kha”zZ\Z HmkremZifghc ih”
\h]h ozZjzdIMEem]b khklzZ\eyxl qZklv h[s_kI\_ggh]h nhg”Z ihljy[bl_evg
xlky j_amevlZlhf jZa\blby b m]em[e_gby h[s_kl\_ggh]h jZa”~_e_gby |
kKI\_ggh]lh jZza”~_e_gby Ijm~Z ijhbkoh”bl h[f_g Ijm~h\hc ~_yl_evghklvx
gZk_eygh”~gzZ ba nhjf 1Zdh]h jh*Z h[f_gZmkeyh]levHkfvgbke_ b [ulh\u_

Mkem]Z \hh[s_ dZd b [ulh\Zy mkem]Z \ gZklghklb _klv ~_ckl\b_ hij
klhbfhklb \ujzZz Zxs__ky ihe_aghbfbwgofd|bf_jhf mkem] i_j\hcy]jlkyiu y\e
ihrb\ ih bg”"b\b"mzZevguf azdzazf h”_"~u \ Zl_ev_ [ulh\h]h h[kem b\Z
aZdexqZxsZyky \ ij_\jZs_gbb IdZgb \ dhkiIxf b y\ey_Iky \ ~Zgghf kemq
tm~h\e_I\hj_gb_ ihlj_[ghklb aZzdZaqbdz \ h”_""~ggbWEehklyZ | hf PG h Jchh JaZ
ljm~ fZI_jbZebam_lky \ Jhlihatdhk]xff_ IKe_ ~h\Zl_evgh dhg_qguf j_amevl
ihjlgh]lh \uihegyxs_]h mkem]m ihrb\Z dhklIxfZ ih bg”"b\b"mZebghfm az
Zevguc ijhAmdl gh\Zy ihlj_[bl_evgZy klhbfhklv

ljbf jhf mkem]b \lhjhc ]jmiiu fh _| kem blv j_fhgl [ulh\h]h oheh”bevc
IZdhc mkem]b ijhbkoh”~bl \hkklZgh\e_gb_ ihlj_[bl_evghc klhbfhklb b k
ijh"mdtX_sb dhlhjzZy kgh\zZ fh™ _| \uklmizlv \ dZq_kI\_ ij_~f_1Z ihlj_[e_c

ljhp_kk ijhba\h”~kI\Z mkem] i_j\hc b \lhjhc ]jmiiu ih k\h_fm kh”~_j Zg
p_kkzf Ijm~rzZ \ fZI_jbZevghf ijhba\h”*kI\_ b kh_"~bgy_| \ k_[_ \k_ Ijb f

ljm~rZ ij_~f_1 Ijm~rZ b kZf Ijm” dZd p_e_khh[jZagmx "_yldlejgidky Z |
\ Ih\Zj_ ihwlhfm wlb mkem]b highkylky d fZl_jbZevguf
Mkem]b Ij_Ilv_c ]Jjmiiu g_ k\yazZgu k fZl_jbZevgufb ijh~mdlZfb bo ijh

hl ihlj_[e_gby \ dzZq_kI\_ ijbf_jzZ fh gh ijb\_klb mkem]b [ZgVv "iZjbdfZc
f_Ih\ dmeghumlh\h]h gZagZq_gby b ohayckl\_ggmjkemhijo gr2ZIWjllhZevgh]
0ZjzZdl_jz gZijzZ\e_ggu_ gZ ebqggh_ h[kem 'b\Zgb_ gq_eh\_dz

G_kfhljy gZ kms_kI\_ggu_ jZaebqgby f_""m mkem]Zfb mdZazZgguo |j_c
_"bgblv h~gbf ih@ylkerh]bhlebgzZIlv hl ijhfure_ggh]lh ijhba\h*kl\Z ZgZe
ij_~f_Ih\ H[tykgy_Ilky wih I_f qglh \ ~_yl _evghklb dzZ ~h]h ij_"ijbylby
ij_""_\k_]h hdZazZgb_ ebgghc mkem]b bg”"b\b"mZevighhh\ diXKI*bbmkihl
_]lh ebqgufb azZijhkzZfb

<_ANv ~Z° _ij_"nijbylby [ulh\h]h h[kem ' b\Zgby gZk_e_gby \uihmegyxshb_
]Jb g_ lhevdh balhlzZz\eb\Zxl b j_fhglbjmxl ij_~f_lu [ulh\h]h gZagZq_gb
euc jy® "hihegbl_evguo nmgdpbc k\yaZgguo k hdZazZgb_f mkem]b

ijbgbfzxl azdZaJlhighXebgb_ beb j_fhgl ij_~f_Ih\ ebggh]h ihlm [e_gby
Zevgufb kjhdzZfb b Ij_[h\Zgbyfb aZzdZaqbdZ bf_y “ey wlh]h ki_pbZevg
fZkl_jh\ ijb_fsbdh\ b | i bf_ggh bg”"b\b"mZevguc aZzdZa y\ay_Ilky h

\h”*kI\Z mkem]
hdZau\Zxl| jZaebqggh]h jh~"Z dhgkmevIiZpbb aZzdZaqgbdm ih \hijhkzZf \
\k_\hafh gu_ kijz\db h _]Jh Jhlh\ghklb
hjl]Zzgbamxl| j_deZfm Zkkhjlbf_glZz dzZq_kI\Z kjhdh\ b mkeh\bc hdZ:
j_Zebamxl g_ihkj_"~klI\_ggh k\hbfb kb eZifbaadkeagldmuZZbgh]*Z ~hl
gZ “hf beb ih f_klm jZ[hlu balhlh\e_ggu_ beb hlj_fhglbjh\Zggu_ ij_"f_
;ulh\hfm h[kem b\Zgbx dzZd ih*hljZzkeb h[s_kI\ijopdmsbij\kbadgZ}KidlZ
gu_ g_jlu kzZfhklhyl_evguo hljZke_c gZjh~rgh]in[lemykklgd ;pdklheZ]Z.
hkgh\gufb b h[hjhlgufb nhg”~Zfb ihklhyggufb dz"jzZfb |jd[dmd okdhpy _
i_jkhgzZzezZ hjm”by b kj_~kI\Z ijhba\h~kI\Z _c ihklzZ\eyx!| ij_"ijbylby fZ
h[jZzahf ij_"~klZ\eyy kh[hc dZd b ~jm]bZklelyZ ket hld mhg'tnklv ij_"ijbylb
mqj_""_gbc h[t_“bg_gguo gZ hkgh\_ h[sghklb dhg_qgh]lh j_awmeviZIZ
| _evghklb < gqZklghklb bo dhg_qghc p_evx y\ey_ |ky dZq_kI\_ggh_ \u
azZzdZah\ gZk_e_gby gZ [ulh\u_ mkem]b
ljhp_kikhba\h”~kI\Z jZ[hl b [ulhluo mkem] bf__I fghlh h[s_]h Kk ijhba\l
p_kkzfb \ khijy' _gguo hljZkeyo ijhfure_gghklb Hlebgbl_evgub hkh[_c
\b"mZevghc gZijZz\e_gghklvx aZijhkh\ q_eh\_dz LzZd j_fhgl Jhkm~Zjkl'
g_ hlebgz_Iky hl j_fhglz zZ\Ihfh[bey ijbgzZz”e_"Zs_]h qzZklghfm ebpm Ih
h klbjd_ [_evy obfgbkld_ h~r_"~u b | ~ < Ih "_ \j_fy ijhp_kk ijlhnba\h"kl



ylbyo e_]dhc ijhfure_gghklb hlebgzZ_Ilky hl ijhp_kkZzkbjkib&\hPKkINZh A _ " "u
h[kem b\Zgby 1Zd dzd a”_kv mgblu\Zxlky bg~b\b"mZevgu_ aZijhku del
jZ[hl gZ ij_"ijbylbyo [ulh\h]h h[kem b\Zgby y\eyxlky g_h[oh”bfufb
jZ[hgb_ fzZkl_jz dzZd hkgh\gZy ijhba\h”bl_evgZy kbeZ
a”"zZgby ihf_shfdgm~h\Zgb_ ijbkihkh[e_gby figHk]|B Yewigsbgb q
kdmx [Zam ijhba\h”kI\Z
kujv_ fZl_jbZeu nmjgbIimjZz b *jm]b_ \_s_kI\_ggu_ we_f_glu ijhba\h-
Dhgdj_Ilgu_ nhjfu b f_lh”u hj]J]ZgbazZpbb ijhba\h”*kI\Z gZ ij_Mjbylbyo [
\ZgbyZk_e_gby \_kvfzZz jZaghh[jZagu b aZ\bkyl hl oZjzdl_jZ [ulh\uo mke
ihegy_fuo azZzdzZah\ bo dhebqg_kI\Z gZebgby kh\j_f_gghc |I_ogbdb ijbf
Ajm]bo mkeh\bc F_Ih”u hjl]ZgbazZpbb ijhba\h”kl\Z hdZau\Zxlbghevrh_ \e
\h~kI\Z jZ[hl b mkem] ih\ur_gb_ ijhba\h”bl_evghklb Ijm~*"Z memqgr_gb_
azZzdZah\ b kgb _gby bo k_[_klhbfhklb hgb b]jzxl \Z gmx jhevh h[_ki_q_
lu ij_"ijbylbc khdjZs_gbb kjhdh\ balhlh\e_gby b j_fhglZ ba”_ebc
Fh'gh Yueblv ki_pbnbg_kdb_ hkh[_gghklb [ulh\h]h h[kem b\Zgby gZij
ijbkms hkh[uc oZjZdl_j nhjfbjh\Zgby ijhba\h”~kl\_gghc ijh]jzffa \_"~v _ke¢
\h]h ijhba\h~kI\Z ij_~f_Ih\ ihlj_[e_gby \uimkdZx!| Ih\Zju ey h[_aebqg_gc
ihlj_[bl_ey Ih ij_"ijbylby [ulh\h]h h[kem b\Zgby hdZau\Zxl mkem]m Kklj
ebpm bf_xs_fm dzZd ijZz\beh k\hb bg”b\b*mZevgu_ Ij_[h\Zgby d \uihegy
Kn_jZ [ulhluo mkem] \dexqZ_|I \ k\hc khklzZ\ ij_"ijbylby hlebdbgZxsb_ky
ghlkvx |1 _ogheh]bqg_kdbo ijhp_kkh\ b oZjzZzdIl_jhf Ijm~Z jZ[hgbo Ke_"m_I b
f_klguc ozjzdl_j jZ[hlu ij_"ijbylbc kem [u [ulZ dhlhju_ m~h\e_I\hjyxl
ghklb gZzk_e_gby ijh b\Zxs_]lh gZ hij_~_e_gghc |_jjblhjbleh\hly Wwihf dh
hkh[_gghklb h[kem b\Z_fupbk&c ggh\kenlghklv gZk_e_gby gZpbhgZevguc
ihdmizl_evgZy kihkh[ghklv Ijm~ysboky [IjZgkihjlgu_ mkeh\by oZjZdl_]j
Njpo klZgh\ylky hij_~_eyxsbfb \h \k_c ~ebl_evghkble [@Ghhfohijbfjbyf
Iblv kjhgguc 0ZjzZdl_j mkem] aZ dhlhjufb h[jZsZ_Iky deb_gl "Hg ohqg_lI
e_ggh]lh \uiheg_gby g_ lhevdh IZdbo mkem] dzZd kdz _f kljbZz b [jblv
nbb gZ ~hdmf_gl ihemqg_gb_ gZ ijhdzZl dhhjbrl12dgghdZAdsjp fhgl |I_e_\bah
jZ"bheu fhlhpbdez g_Dbkijz\ghklv dhlhjuo ebrZ_| _]h ijb\uggZo dhfnhjlg
"_lZdbo dzd ihrb\ iezlvy dhkiIxfZ hkh[_ggh dh]*Z hgb gxk\@¥ d hij_"_«
[_ x[be_x b I~ D hkh[_gghlkl¢f k&M [lulg_klb g_\azZzbfhazf_gy_fuc oz
mkem] Ih]”"Z dzd \ ijhfure_gghklb \hafh'gZ “h\hevgh rbjhdZyhazf_gZzZ ij
g_Il ihemqgblv mkem]m kh\_jr_ggh hij_~_e_ggh]l]h \b”"Z b gbdzZdiZzy *"jm]Zy
1 GZ~h hif_Iblv qdghklyl[elh\uo ij_"ijbylbc ijhl_dZ_1 \ mkeh\byo k_ah
[Zgbc kijhkZ gZ mkem]b WIb dhe_[Zgby kijhkZ h[mkeh\e_gu h[t_dlIb)
gZijbf_j k gZklmie_gbef Ngklhgd_ahgZ \hajzZzklZ_1| kijhk gz j_thgl e_Ilg_«
rb\ e_Igbo iedlv_I\ GZ dhe_[Zgby kijhkZ \ebyxl b fgh]b_ ~jm]b_ nzZdlhj
ijbjh~rgthebfZlbq_kdbfb mkeh\byfb gZpbhgZevguf khklZ\hf gZlb_e_gby _
\ugdzZfb khhilghr_gbyfb p_g gZ Ih\Zju b mkem]b b ~j Ba\_klgh qlh f.
ij_"Nijbylb bf ihlj_[bl_e_f bf__lky ihkj_"~gbd \ ebp_ k[ulhluo b Ihj]lh\uo
ij_"ijbylby kn_ju mkem] g_ lhevdh ijhba\h”yl gh b kZfb j_Zebamxl mke
jhev ij_"ijbylbc Ihjlh\eb
G_h[oh”bfh hkh[h ih~gq_jdgmlv [ulh\h_ h[kem pbhigod _ih*"jdebgdé_ghbht »
wdhghfbdb ih ozZjzdl_jm \uihegy_fuo jZ[hl dhglbg]_glm ihlj_[bl_e_c hl
gby ij_”"ijbylbc bf__ I g_Idh \ujZ" _gguc j_]bhgZevguc oZjZdl_j hgh ijb\y
h[kem b\Z_| gZk_e_gb_ azqzZklmx g_[hearblovimggHih)\ fMkemiphba\h*ylky
ihlj_[eyxlky g_ ljZgkihjl®jmkly
Ki_pbnbg_kdhc gq_jlhc [ulh\h]h h[kem b\Zgby y\ey_ Iky _]h \ukhdZy kh
WIihl wnn_dIl Ijm~ghmeh\bf hg iehoh ihA*Z Iky wdhghfbqg_kddhfnn jZkq_Ir
nmgdpbyo ih kha”“Zgbx [eZ]hijbylguo mkeh\bc "bag_”_yl _evghklb gq_eh\
Il ~ gh b h jheb [ulh\h]h h[kem b\Zgby \ Ijm~hmkljhckI\_ ebp \uk\h[h ~.
[ZgdjhlkI\Z beb i_j_ijhnbebjh\Zgby ijhfure_gguo ijkmMigbklbogZ_kivé¥
[ulh\h]h h[kem b\Zgby \ wdhghfbb fZl_jbZevguo p_gghkl_c h[b_klI\Z WI
kj_~kI\hffhglZ rbjhdh bkihevam_fuo \ [ulm ij_~f_Ih\ ~ebl_evdgh]h iheva



kiI\my 1Zdbf h[jZahf ijh*e_gbx kj_~gbo kjhdhYlbbZenddkhé&m A LZ phikld b i
fure_gghklvx gh\uo ZiizZjzZIh\

<Z'g_crZy nmgdpby [ulh\h]h hkkdjzZs\Zgby g_ijhba\h”bl_evguo azZljz
gb gZk_e_gby gZ \_~_gb_ ~hfZrg_]h ohayckI\Z b m\_ebqg_gb_mhg~*Z k)
h[jZah\Zgby hl*uoZd dhtuwf_gjthn_kkbyf b ki_pbZevghklyf j_ZebaZpbb
ij_"Nijbgbfzl_evkdhc Zdl\bhgkhe&hbbyo jughqghc Zdlb\ghklb g_ “he’gZ ijbg

Ebl_jZImjz

Ebl\bg_gdh : B Dh\lmgh\Z K X Lbih\h_ Zdpbhg_jgh_ h[s_kI\h \ mke\lmdyo jhkkb
gby <_klgbd KEddj[mjlkdh]h mgb\_jkbl_I1Z £<> ZkkkhK

M>D W N DZjZgmjbgz : : JZ[p_\b
] MnZrdbjkdbc JThkm~ZjklI\_gguc mgb\_jkk

FH>?EBJH<:GBKHPB:EVGH=H [:JLGR4K

Lim~"h\kdé~_dkkkbckdhc N_”_jZpbb h{ NA LD JN ijb”Z_1| h]ljhfgh
agZq_gb_ khpbzZevghfm izZjlg_jkl\m \ kn_j_Ijm~Z LZd dZd khpbZevg!
\Z'gh_ agZqg_gb_ \ Ijm~h\hf ijhp_kk_ H]h_i&liZdb jkh\ib Zekigh Zx| jZ[hlgbc
jZ[hlh~Z1l _ev Bo h[s@&Vhpijeba\h~klI\_gguc ijhp_kk Z 1Zd _ _ThZih"™_j Z
_fZy bfb klhbfhklv aZ\bkbl hl IThl]h gZ kdhevdh wnn_dIb\gh bo \azZbfh
azZljZlu gZ Ijm”~ |_f [hevruédm”™Bl gjpH[hjhl _keb f_gvr_ aZzZljZlu Ih [m’
JZ[hlgbd b jZ[hlh*ZI_ev ij_ke_~mxl| h[sb_ bgl_j_ku

Qlh[u jZ[hlgbdm b jZ[hIh”*Zl_ex \klmiblv \ ijhba\h”kI\_gguc ijhp_kk
gZxlky gZ jugd_jdkm~2A.zZf hgb h[]h\Zjb\Zx| eygdZjmlkeh\by ih ih\h” m ijh
dZgby Iim~h\h]lh ijhp_kkZ

GZijbf_j wlh mkeh\by ih ih\h"m

thieZlu Ijm~Z

twjlhghfbg_kdbo iZjzZf_ljh\

+\j f gb Ijm”~Z b hl*uoZz

tmkeh\bc b hojZgu Ijm~Z

+th[_ki_g_gby hij_~_e _gguo ]ZjZglbc

thi\_IkI\_gghklv aZz gzZgdmghgBl av¥kl\Z h dhee_dlb\guo “h]h\lbjZo b k
Ajmlb _

Jbk Jughd Ijm~Z dzd bgnjzZkljmdIimjZ kh]leZkh\Zgby bgl_j_kh\ jZ[hlghdZ b jZ

LZdbf h[jZzahf khpbZevgh twaAhlkihkihh \aZzbfh~_ckl\by jZ[hlghdh\ bo
\bl _e cjzbhlh~ZIl ey _1h ij_"~klZ\bl_e _c dhlhjuc iha\hey | \ igeghc f_
| j_ku Z 1Zd" _ bgl_j_ku ]hkm~ZjkI\Z ~ey j_lmmbpiudgblg khpdbZevgh

< khhI\_TkiI\bkid kD JN h~ghc ba nhjf j ZebaZpbb khpbZevgh]lh iZjlg
\ ~ gb_dhee_dlb\guo i_j_]h\hjh\ ih ihA]lhlh\d_ ijh_dID dhee_dlb\gh]h
gbx > k @



Lim~h\hc dh”_dk JN jZkkfzZljb\Z | dhee_dlb\guc “h]lh\hj dZdijZ\h\hc :
jm_1 khpbZevgu_ b Ijm~h\u_ highr_gby gZ ijb”cimzelbdhbebjmiggb¥Zl_ ey
b dhlhjuc aZdexqgZ |Iky f_"~m jZ[hlgbdZfb b jZ[hlh"Z] eyfb \ edp_ bo ij_
Ib\guc ~“h]h\hj aZzdexqZ |ky dZzZd ijZz\beh \ mqj_"~_gbb beb _§h nbebZe.
Imjguo ih”jZza”_e_gbyo < dhee_dlb\ghZ Nkyh\jgdmkihdhfbqg_ _kdh _ ihe
" gb_ jzZ[hlh”*Zl ey b gZ _1h hkgh\_ hij_~ eyxlky ij _bfms_KkI\Z b ev]hlu
ij_bfms_kI\Z aZzdexqzZxlky \ ke_"mxs_f [he__ [eZ]hijbylgu_ nm&keh\by Ijn
[hlghc iezZl_b | ~

< hkgh\ghf dheggaucdh\]h\hj gm™_g ~ey ghjfZlb\gh]lh h[hkgh\Zgby ~_cklI\
| ey ij_"ijbylby beb mqgj_ "~ gby ~himklbf ijb ihhsj_gbb Ijm~a& jZ[hlgbdtl
\hc “bkpbiebgu \ "Zgghf kh]l]eZr_gbb g_ aZzZljz]lb\zZ_Iky 1Zd dZd hgh gZij
j_amevlZZfhlu b ihwlhfm ZdImZevguf \hijhkhf \klZ_| \hijhk h aZjZ[hlghc i

LZdbf h[jZzahf dhee_dlb\gncliikh\ehdr _gb_ dhlhjh_ hij_ "~ ey | "hihegkt
1ZjZglbb ey jZ[hlgbdh\ b khhI\_Ikl\mxsb_ bo h[yaZzZl_evklBKI\ZpBbl gZ " _
>im]bfb keh\Zfb wlh ibkvf _ggh_ kh]ezZr_gb_ dhlhjh_ dZkZ _Iky Ijm~Z b
aZdexqZ_lky dhee_dlb\guc “h]lh\hj \hagbdzZxl Ijm~h\u_ hlghr_gby

KhpbZebgth\u_ hlghr_gby gm gh gZijZ\eylv b j Imebjh\Zlvh WIbf aZg
xau<_" _gb_ dhee_dlb\guo i_j_1h\hjh\ ih~]lhlh\dZ ijh_dlh\ tddilge dlb\gu«
ljhev aZ bo \uiheg_gb_f hkms_kl\ey_| dhfbkkby ih jiijpméabjl\hgdxrkhpbZ:¢
gbc dhlhju_ kha”~Zxl ijhnkhxau

Kms_klI\mxl ijh[_eu \ ijZ\K\hgbX2agh]lh kZ\Eg_pey jZal\blby khpbZevgh
iZjlg_jkI\Z fh gh ijbgylv ke_"mxsb_ f_ju

tIJmdh\h~bl_eyf fbgbkl_jkI\ b \_~hfkl\ J _kim[ebdb ;ZrdhjlhklZg ijb\e
e _c ijhn_kkbhgZevghlh Zdlb\Z d mgZklbx \ ihAlhlh\d_ ghjfZlb¥guo ijZ\h'
kiIZ\Zz J _[kiimdb ;ZrdhjlhklZg k\yaZggudjk khpbzatugihkzfb jza\Blb_f kZg
Ilhjgldmjhjlghlh e_q_gby mqj_"~_gbc hl"uoZ ImjbafZz fZkkh\hc nbabqg_Kkt¢
hojZgu Ijm~Z b hdijm Zxs_c¢ ijbjh”~ghc kj_"u

+J dhf_g”h\ZIlv Fbgbkl_jkiI\m JhRnmN¥m&l\kIyghl _kim[ebdb ;ZrbdhjlhklZg
\e_dZlv ij_"klzZ\bl_e_c ijhn_kkbhgZevguo khxah\ d mqzZklbx \mihfbkkbb
ANZikI\_gghlh bfms_klI\Z

< aZdexq_gbb fh'gh hif_Iblv \Z ghklv \aZzbfhhlghr_gby jZ[hlgbdZ b jZ]
khpbzZevgh_ jkINg bf__ | [hevrh_ agZq_gb_ \ Ijm~h\hf ijhp_kk_

LZd" g _h[oh”bfh mq_klv \Z ghklv g ihkj_"kI\_ggh kZfhc ij@\h\hc hkc
r gbc Ih tklAdexq_gb_f_ ""m gbfb dhee_dlb\gh]lh “h]lh\hjZz

< gZrb ~gb \ Jhkkbb ]JeZ\ghc azZ~Zq_c e bllby kb&vgfuwrdhee dlib\guc
highr_gbc ih\ur_gb_ wnn_dlb\ghklb _]Jh \ebygby wa@&hghrfbgb ktdhpbzevgl
[e_f dZ ~h]h j_]bhgZ b kljZgu \ p_ehf

Ebl_jZImjz

Lim~h\hc Dh”_dk Jhkkbckdhc N_"_jZpbhbNRAI
N_"~_jZevguc lNZdhg < NAGH ijhn_kkbhgZevguo khxaZo bo ijZ\Zo b ]1ZjZglbyo ~_:
\jn 1< NA

=mkh\ D G Lhedmgh\Z < G Lijm~™Rh_ ijZz\h Jhkkbb

JZ[p_\bqg : : Mkeh\by *hklb _gby bggh\Zpbhgghc hjbgglZpjpbry Pohodkdfggh]lh :; JZ
p_\bqg H[s_klI\h Kj_"z& JZa\blbtK =

JZ[p_\bg : : Bggh\ZpbhggZy hjb_glzZpby jugdZ Ijm~Z \ wdhghfbqg_kdhfkjlZzaa\blbb j_]t

JZ[p_\bq Ba\_klby B=W: ;=MWI wet dljhgguc £&54Ze HL]YHVWLD LVHD UX U

DUWLFOH DVS["LG



M>D L : Debfh\zZz < K 1 _Iljh\Zz
] Gb g_\ZjlhGkdg_\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jk

K<YAV DHGDMJ?GLHKCGHKKLB
D:Q?KL<: B ;?AHI:KIGIHB IBS?<UO [JH>MXLH

ljhle_fZ dZqg_kI\Z b [_ahiZzkghklb ibs_\uo ijh*mdlh\ klZgh\briky \k_ |
Zevghc ihkdhevdm ihlj_[e_gb_ ijh”mdlh\ \eby_| gZ a”~hjh\v_ 2x”_c b
g_gb_]_ghnhg”Z IThwlhfm Jhkm~Zjkl\h m”_ey_| hkh[h_ \gbfZgb_ ~Zggt

Kh\jf_gguc jughd gZkus_g fgh _klI\hf fZeuo ij_"ijbylbc \ ibs_\hc ijh
dhlihju_\ugm ™~ _gu kms_klI\h\ZIv \ mkeh\byo ~_kldhc dhgdmj_gpbb \ df
ihfh]Z _| \ukhdh_ dzZqg_klI\h ijh*~mdpbb

;_a dhgdmj_gpbb Ih\Zjhijhba\h”bl_¢ ZelwaZpdhb dHgdmj_glhkihkh[guc
jh\ dhlhju_ "he gu h[_ki_gb\zZlv dZq_klI\h b [_ahiZzkghklv ~eyaihlj_[bl
\blb_ ihlj_[bl_evkdh]h jugdzZ \ p_ehf b ijh*h\hevklI\_ggh]lh \ gaklghklb
kihkh[ghklb ijh*mdpbb ghkbl ¥kh\imgbdgjkZevguc oZjzdl_j

Ibs_\u_ ijh*mdlu h[ezZz”"Zx| jZaebqgufb k\hcklI\Zfb dhbhavéBygbfb gdZd
hjl]Zgbaf g_eh\_dzZ WIlh b \dmkh\u_ k\hckl\Z b ibs_\Zy p_gghklv ibs_
hgb “he gu ih”\_jlZIvky hp_gd_ dZgbki\\&Wlkc_pb&a&blblZzG _khfg_ggh qlh
[bl_ev hi*Z_1 ij_"~ihqgl_gb_ dhgdj_Ighfm Ih\Zjm ba ij_~eh _ggh]lh _fm ri
|_f kzZfuf mqzZklI\m_I \ nhjfbjh\Zgbb dhgdmj_glhkihkh[ghklb ~Zggh]h Ih\
gZ hp_gdZ bo dzZq_klI\ZbgZljkHh\ZdkWf ghjfZlb\guo “hdmf_glh\

Lj_[h\Zgby dhlhju_ ij_"tyleyxlky d ijh*h\hevklI\_gguf Ih\ZjZf fhlml [vL
"ey dhgdj_Ighlh Ih\zjz Z fh]lml [ulv h[sbfb ey \k_o Ih\Zjh\ WIb h[sb
hlyaZl_evgufb d bkiheg_gbixgtklpfbghpuhlb\gu_ iZjZf_lju dhlhjd_ mklZc
xlky jZaebqgufb ~_ckl\mxsbfb klzZzg”Zjlzfb dZd gZpbhgZevgufb 1[Zd
lzd"_ ghjfzlb\gufb zZdlzfb |_ogbqg_kdbfb j_]Jezf_glzZfb |_ogbqg_kdbfb
Ahdmf_glzfb j_lezf_glbjmxXsbfk_ijh ihdZazl_eb dzZq_kI\Z b [_ahizZkgh
ijh~mdlh\

QlIh[u j_rblv \hijhk h ih\ur_gbb dZqg_kI\Z ibs_\uo ijhAmdlh\ \uimkdZ_
ijhba\h~bl_e_f ijZ\bl_evklI\hf Jhkkbckdhc N_"_jZpbb [ue ifdbigyd N_"_jZ
gbg_kdhf j_]mebih\&BybH[yaZl_evghklv bkiheg_gby ~Zggh]lh aZdhgZzZ ij
ijhba\h”bl_eb ijh*mdpbb \ugm ~_gu ijbf_gylv Ij _[h\Zgby | _ogblkg_kdbo
dZ_fmx bfb ijh*mdpbx Ih rbjhl_ ho\ZIZ |_ogbq_kdb_ j_lJezf_glu bf_xI |
dZd bo[hpZgby jZkijhkljZgyxlky g_ lhevdh gZ dhg_qguc j_ameyglZl gh |
ghlh pbdeZ ijh"mdpbb

Mgblu\Zy kl_i_gv jbkdZ ijbgbg_gby \j_~Z | _ogbqg_kdb_ j_Jez¥_glu mk
gh g_h[oh”bfu_ Ij_[h\Zgby dhlhju_ [m"ml| h[_ku_fbaBil¥kighalelbqgu_ \b”"

< khhI\_IkI\bb@ NAgbqg_kdhf j_]mépilebgdx| ke _~mxsb_ \bhu [_ahi.
kKlb

t[_ahiZkghklv baemqg_gbc

t[bheh]bq_kdzZy [_ahiZkghklv

t\aju\h[_ahiZkghklv

tf_oZgbg_kdZy [_ahiZkghklv

tih ZjgzZy [_ahiZkghklv

] _jfbg_kdZyhizkghklv

tobfbqg_kdZy [_ahiZkghklv

twe_dljbg_kdzZy [_ahiZzkghklv

ty™_jgZy b jZ"bZpbhggZy [ khi&kghklv >

< jzZfdZo LZfh _gghlh khxaz ijhoh”bl khajZAgbhcg[lZjdzltb\glgbg_kdh]h
]Jmebjh\Zgby djhf_ Ih]h \ JhkkbbwEqzZegrZeklI\h\Zh*Z ~h]h\hj b kha”*Zg
ghlh wdhghfbq_kdh]h ijhkljZzgklI\Z b wlh ihalhebl memqgrblv dZq_klI\h
hl_q_klI\_gguo ibs_\uo ijhAmdlh\ Djhf_ Ih]h wdki_jlu ]Jh\hjyl Zg_h[oh-
pbb jhkkbckdhc ijhfure_gglhkib @hgdmj_gpbb gZ dZqgq_kI\_ggmx

<g_"j_gb_ f_""mgZjh~"guo HWZlgY2jblg\ ba hkgh\guo wlzZih\ gZ imlb d i
dZq_klI\Z b dhgdmj_glhkihkh[ghklb hl_q_kl\_gghc ijh*mdpbb Bo \g_’



[ukljh dZd ohl_ehkv [u djhf_ Ih]higbdHyjba\hj*bl_eb \uimkdzZ&Il gbadhd
g_klI\_ggmx b g_dhgdmj_glhkihkh[gmx ijh*mdpbx gZ fbjh\hf jugd_ < |
\g_"jyxlky f_"~"mgZjh~rgu_ ,6lZgg2*Zglu]bo ij_"ijbylbyo ih ijhba\hjpklI\m dhg?”
kdhc [_aZedh]lhevgbph\hZklehb\h§ghc ijhfure_gghklb Ijh"mdpby [hevrbg
wlbo ij_"ijbylbc bf__I \ukhdh_ dzZq_klI\h b azgbfz_| “hklhcgh_ f_klh gZ i

K_jlbnbdzZpby b \g_7j_gb_ kbkl_f f_g_""f_glzZ [_ahiZkghklb ilbs_\hc ijh
kiI\b_ =HKL J BKH yleykyl h~gbf ba hkgh\guo mkeh\bc \uimkd&z [_ahiZk
dZq_kI\_gghc b dhgdmj_glhkihkh[ghc ijh mdpbb

lheblbdz \ h[ezZklb [_ahiZzkghklb hkgh\u\Z_Iky gZ ijbgpbiZzo O:KKI hij
d b _glbnbdZpbb hiZzkguo nZdlhjh\ b hp_gdb \_jhyiphk]bbladhtkd\gbdgh\_
j_ZebaZpbb b ihlj_[e_gbb ibs_\uo ijh*mdlh\ Z IZd _ hij_~_e Khbx f_j ey
kl_fZ O:KKI \ Zglebckdhc 1jZgkdj@ipibUWGKKQIDO\VLY DQG &U+WLFDO ¢
ZgZeba jbkdh\ b djblbqgq_kdb_ dhgij\leekguhkigiggihc fh”_evx mijZ\e_gby d
kI\hf b [_ahiZzkghklvx ibs_\uo ijhmdlh\ \ ijhfure_ggh jZa\bluo kljZgZo fk

<g_"j_gb_ b k_jlbnbdzZpby kbkl_fu O:KKI ijhba\h”blky gZ hkgh\_ ~_ckl
guo klzg”zZjlh\ LZdbf klZzg~Zjlhf \ Jhkkbb y\ey_ IkeM+jZKe_db__ dZq
KIVhf ibs_\uo ijhmdlh\ gZ hkgh\_ ijbgpbih\ O:KKI? Eresyp \glj"]yDgyg bk
kl _fu O:KKI ijhba\h”bl_eb h[yaZgu g_ lhevdh bkke_~h\Zlv k\hc kh[kl\_gg
ijhba\h~kI\Z gh b ijbf_gylv wim kbkd¢bfyndbihklZjsphl\zf kujvy Vkihfh]ZI|_e
guf fZl_jbzezf zZ IZzd _ d kbkl_f_ hilh\hc b jhagbqgghc Ihj]lh\eb

< gZklhys__ \j_fy ~ey ijhba\h~kI\Z fgh]lbo ibs_\uo ijhAmdlh\ \ *jm]bo k
g_ lhevdh ]hlh\Zy ijh*mdpby gh b ijh*h\hevkI\Zggdvglkuj¥Zl hbikdbfh]
GZijbf_j [hevrZy qZklv njmdlh\uo khdh\ j_Zebam_fuo \ Ihj]lhkuo k_lyo
kbb gh ijb wihf bkihevamxlky dhgp_gljZlu bfihjlgh]h ijhba\h~klI\Zz

< dhgp_ipbb Jhkm~ZjklI\_gghc iheblbdb \ h[eZklb a“hjh\hdkdhxlZgby g
N_~_jZpbb ijbhjbl_lguf gzZijz\e_gb_f y\ey_Iky j_r_gb_ ijh[e_fudZq_KkI\Z
jvy b ijhAmdlIh\ _lTh i_j_ jzZ[hldb LzZdbf h[jZahf ”"ey “hklb _gby wlhc p_et
\gbfZgb_ ijhba\h”bl_e_c gZ dZqg_kl\h b dhgdmj_gcthkjihmkm fgtllv \uimkdzZ _

<h fgh]bo hljZzkeyo ibs_\hc ijhfure_gghklb bkihevah\Zgb_ k&A\j_f_gguc
gby b bggh\Zpbhgguo | _ogheh]bc ijbf_g_gb_ jZaebqguo bglj_"~b_glh\
\g_rgbc \b” ]Jhlh\uo ijhmdlh\ ijbf_g_gb_ gh\uo mizZdhhhlgldomx K &lk jbZeh)
\_jr_gkl\h\Zgbx ijhp_kkh\ ljZgkihjlbjh\db b m\_ebqg_gbx kjhdhd o0jZg_gb:
lh\

G_kfhljy gZ wlh \hijhk dZq_kI\Z hklZ_lky h~gbf ba ZdlmZev¥guo 12zd
klmx m\e_dZxlky \g_rgbf \b~Ahf Jhlih\h]h ijh”mdN\g bof Zoggfy ik _fe youir d Z g
kI\m Hqgq_gv gZklh ey Ih]l]h glh[u kdjulv ijbagZdb gbadhdZqg_kI\_gghc ij
klzldb bf_xsb_ky ijb ijhba\h”rkI\_ fgh]b_ ijhba\h”bl_eb bkihevamxl jZ
\b~_ ZjhfZlbazZlhjh\ djZkbl_e_c¢ aZ]lm&lkl be?jom]me nbgripl*b_glh\ L _oghe
ijhba\h~kI\Z ibs_\uo ijh*mdlh\ klZgh\blky [he__ keh guf ijhp_kkhf [|j_]
kh{ex”_gby |I_ogheh]bq_kdbo iZjzf_Iljh\ ijhba\h”~kl\_gghc “bkpbiebgu ]t
ghjf “habjh\db b I » > @

ljb ijh\_"bly fhgblhjbg]Z dZqg_klI\Z b [_ahiZkghklb ibs_\uo ijhb*~mdlh\ g
lu\Zlv \k_ Zki_dlu ibs_\hc p_ihqdb k p_evx h[_ki_gq_gby [_ahiZkghklb b
[bl e _c

K_1h~gy hkh[h_ \gbfZgb_ m~_ey Iky h[gZjm  _gbx hklZIdh\ Zglb[bhll
Ki_"kI\ ljbn_gbef_IZgh\uo djZ%Xjblglekldfmeylhjh\ f_IZ[heblh\ f#rvydhkh?"
sbo kibfmeylhjh\ jhklZz

G_h[oh~bfh hif_Iblv qglh dhgljhev \k_]h “bag_ggh]h pbdeZ ijh~mdpbb
ijhba\h~kl\_ hjl]Zgbg_kdbo wdheh]bqg_kdboK_ijbmbgbhh\ibdgdpyhj]Zgbq
kdZy ijh~mdpby m _ k_]h~gy ]ZjZglbjh\Zggh [_ahiZzkgZ ~ey a”hjh\vy q_
]_g_Ibg_kdb fhbnbpbjh\Zggu_ hjl]Zgbafu =FH hklZldb Zglbfdhlibdh\ ]
g_kdbo m~h[j_gbc Z 1Zd _ ibs_\u_ ~h[zZ\db

K g\Zjy ]h~rZ \ Jhkkbb \kImibe \ kbem N_" _jZevguc aZdhg h[ h[ya
ijh~"mdlh\ iblZzgby \ dhlhjhf kdZazZzgh aqlh \k_ ijh~h\hevkl\_ggu_ Ih\Zju |
kdb fh bnbpbjh\Zggu_ hj]Zgbafu k\ur_ "he 'gu bf_Iv ki@bZevgmx fZ



>ey q_eh\_dZ hdjm ' Zxs_c kj_~u b \k_Th fbjh\h]h khh[s_klI\Z bkihev:
ba\h”~kI\_ ibs_\uo ijh*mdlh\ y\ey Iky bklhqgbdhf [bheh]bgq_kdbo b wd!
dZd gZ "Zgguc i _jbh” |1 ogheh]lbb bo kha“Zgby g kh\ jr _ggu

Imlv d dhff_jplpdbébaEH \ dZ ~hc kljZzg_ jZaguc Kms_kl\mxlhjZagu_
imkdZ d ijh*Z°_ b dmevlib\bjh\Zgbx =FH gh hgb [Zabjmxlky gZ h”bgZzZd

[ _ahizkghkth¢mdl “he g [ulv [_ahiZzkguf b g_ khklZ\eylv m]jhau a”i
"b\hlguo [plahiZzkguf “ey hdjm Zxs_c¢ kj_"u

tijZz\h \u[hjz ihlj_[bl_eb n_jf_ju b [bag_k “he’gu bf_Iv ijZz\h \u[hjZ
beb g |

Qlh[u h[_Kki_gblv ijz\h \u[hjzZ 1~_ [u b dzZdbf h[jZzahf =FH g_ bkihev
ykgZy fZjdbjh\dzZ Ihlj_[bfl kem§aZdhf_ | \hafh ' ghklv k"_eZlv hkhagZgg!

Qlh[u ihemgblv “himkd "eyfhgmeppbjdghgghc dmevimju ebph ih~Zxs
gZ “himkd hieZgb\zZ | azZljZlu hl Nh feg "hidheihé yK R:mi Wl ghkdyv
lhf qglh hl_q_klijgganh~bl_eb g_ kfh]ml bkihevah\Zlv =FH ijb ijhba\h”
ijh~A"mdlh\

HArghc ba hkgh\guo Wwdhpghdieghkdbo ijh[e_f k_lTh*gyrg_]h ~ghn y\ey Ik
j_gb_ihlj_[ghkl_ ¢ \ \ukhdhdZg_kI\_gguo ijh*mdlZo iblZgby >ky ~_1Ze
| _ekwdbo k\hckI\ ITh\Zjh\ \ Ihf gbke_ bo [_ahiZkghklb g _h[oh”bfh bam
hp_gdZ bo dhgdmj_glhkihkh[ghklb Ijb hp_gd_ dhgdmj_glhkihkKh[ghklb
jh\ hlyazZl_evguc o0zZjzZdl_j ghkyl ihdZazl _eb [_ahiZkghklb

Dhgdmj_glhkihkhpghkiw ijh*mdlh\ “he gZ [ulv hjb_glbjh\ZgZ gZ h[_
jiZglbjh\Zgghlh b mklhcgb\h]h kgZ[  _gby gZk_e_gby [_ahiZkgbf b dZq_
_f ~h mjh\gy ijh~*h\hevkI\_gghc [_ahiZkghklb

;_ahiZkghklv dzZd b dZg_kl\h ibs_\hc ijh"nmbdpdblzfHezZIlhokjy*hkZfhlg
ihkljh_gghc kbkl_f_f g ~'f glZ < hkgh\m mijZ\e_gby kbkl_f ibs_\hc
[ulv iheh” _gZ dhgp_ipby m|JZ\e gby b fbgbfbazZpbb jbkdh\ mqblu\sz
ba wlZih\ ijhba\h?kI\Z b j ZebaZpbb ibs \hc ijhmdpbb

lih~"h\hevklI\_ggZy [_ahizZzkghklv JThkm~ZjkI\Z kqgblzZ Iky h[_kEZ g_gghc
s _gby ihklmie_gby ibs_\uo ijh"mdlh\ gZ | _jgBElIhibx KjZpgu\lhagbdZ | djk
Dihf_Ihlh dhgdmj _glhkihkh[ghklv ITh\Zjh\ hl_q_kI\_glgy ]z djlhg bk hw g 1\ Z
ghfbg_kdhc [_ahiZzkghklb kljZgu

Ebl_jZImjz

F_Ih~ru b f_Ih~bdb hp_gdb kl_i_gb jbkdZzZ ij_"ijbylby \ kh\j_f_ggteobmlie Mbyo oha:
k\h[h"gZy wgpbd&h/i_ KbhWyW S UX ZLNLSHGLD RUJ
GbdhezZ \Z F : L_hj_lbg_llhdBjhhkyhdby Mqg_[gbdPeyGimbh\ * k
_ N jZevguc @zdhgk_gbb baf_g_gbc @&Haadsélgl INjZ\ ihlj_fhll_e_bdly[jy ]
< N A
N jZevguc@Zldhoggbg_kdhf j_Imegbjh\2bA hi k baffbg_gb
O:KKlt<bdbi_"by k\h[h"gZy wgg/deWiWRyN L SHUGEDNI$& & 3

M>D K X Dh\lmgh\Zz
] MnMnbfkdbc xjbrbg_kdbc bgklbIml F<> Jh!

D <HIJHKM H IJBF?BBGMLKHJKBG=: <IKBFR H;?KI?Q?GBY
WDHGHFBQ?KDHC ;?REHKLBHAYCKL<MXS?=H KMLT?

DzZdbf [u jh~hf ~_yl_evghklb g_ azZgbfZehkv ij_"ijbylb_ h[ a&i_q_gb
hiZzkghklWwlh aZeh] klZ[bevgh]h jZa\blby nbjfu nmg~*Zf_gl _z ""Zevg_cr
N_eyy kljZl_]bg_kdbc [ehd ba \k_]h fgh]hhr[[be_yqbglkyjmvfdfgghfdaq kdhc
hiZzkghklb g_evay g_ hlf_Iblv g_h[oh”bfhklv kharZgby dhfie_d&kghc kb
hizkghklb ij_"ijbylby

HAr"gZdh g_ dZ ~uc ohayckl\mxsbc km[t_dl kihkh[_g dZq_klI\_ggh hj]z
h[_ki_q_gby wdhig©ifpbophkdkghklb b ijhp_kk \azZzbfh”_ckl\by k ijZ\hhojZz
1ZgzZfb kZfhklhyl_evgh JIlhwlhfm \kz [hevrmx ihimeyjghkky_rjpdjo |Zxl
dhlihju_ ki_pbZebabjmxlky gZ Zmlkhjkbg]_ | _ ij_~hklZ\e_gbd mkem]



guf mijzZz\e_gBatbggufb kj_~kI\Zfb aZsblu dhfiZzgbb dh]~Z klhjhggyy hj]
gZ k_[y \uiheg_gb_ hij_~_e_gguo aZ”~"Zq beb iijihegkikwx dhthjlujbgg We
xlky ijhnbevgufb ~ey dhfiZzgbb gh | _fg_f_g__ g_h[oh”bfu “ey iheghp_
\Zgyp [bag_kZ > @

ljb wlihf ke_"m_1| ihgbfzZlv qglh Zmlkhjkbg] [_ahiZkghklb p_e_khh[jZag
h[eZklb gZb[he__ keh'guo b ijhnbevguo azZz”~Zq |j_[mxsbo \ukhdhc d\Ze
hiulZz i_jkhgZezZ Z ke _"h\Zl _evgh b agZybZgbuagwpb@aijpZihtem | rblv bc
kZzfhklhyl _evgh

ljb\he ' kdbc n_" _jZevguc hdjm] azZzgbfzZ _| \lhjh_ f_klh ih dheabqg_kl\m o

_dlh\ ij_~hklZ\eyxsbo mkem]b wdhghfbq_kdhc [_ahiZkghklb hkeb \ dZq
]h ijbagzZzdz bkihevah\gdx hmjpdpbhgbjh\Zgby Dhebq_kI\h ihéh[gh]h jh
kI\mxsbo km[t_dlh\ khklZ\ey _|I _“bgbp qglh khklz\ey_|I h[s_jhkkb
F @

Bkke_ _~h\Zgby ~Zggh]lh jugdZ mkem] \ J_kim[ebd_ ;ZrdhjlhklZg ihdZau'
kiI\mxsb_ kmytinddzZz _sz g_ kh\k_f ~h\_jyxl h[ezZklv \ kbkl_f_ k\h_c [_ahiZz
dhgljz]_glzf ij_"ihgblzZzy kZfhklhyl_evgh j_]mebjh\ZIlv \hafh gu_ ijh[e_f
gbf ba ij_bfms_kI\_gguo gZijZ\e_gbc ~_yl_evghklb Z]_glkl\ ih_~hklZ\ey
fbg_kad [_ahiZzkghklb y\ey_ Iky \uiheg_gb_ nmgdpbc kem [u wdhghfbq
ij_"ijbylby gZ mkeh\byo Zmlkhjkbg]Z b ij_~hklZ\e_gb_ dhgkZelbg]h\uo 1
g_gby dhfie_dkghc [_ahiZkghklb [bag_kZ

< dZ *hc nbjf_ \j_fy hl \j_f_gb ihbdZgyhlh fem_| h[_ki_g_gb gbgnhjfZzp
ghc b wdhghfbqg_kdhc [_ahiZkghklb qgzldbc dhgljhev jZkoh”h\¥gby kj_"k
guc ih~[hj b ijh\_jdZ i_jkhgzZeZ nbjfu fhgblhjbg] dhgdmj_glh\Zb I i glt
kKilmx j_rzZ _Iky ihkj_~klI\hf \ddbkhijZdkhojZgbl_evgufb hj]ZgzZfb

Hkgh\gufb ij_bfms_klI\Zfb ko_fu j_r_gby azZz”~Zq ih h[_ki_g_ghx wdhghfl
klb gZ hkgh\_ ijbf_g_gby Zmlkhjkbg]Z y\eyxlky

Wdhghfbg_kdZy p_e_khh[jZadhklivqgZgbf guhdhfbb kj_~kI\ B khdjZs_c¢
’\_j\_d

Ih\ur_gb_ dZqg_klI\Z ihemqgZ_fhc mkem]b \ mkeh\by b kydha blg my] jflgdn ] h g
wdhghfbq_kdhc [_ahiZkghklb ohayckl\mxs_]h km[t_dlZ

<hafh ghklv dhgljhey dzZq_kI\Z ij_~hklz\ey_fbpfunkleimpb Ztetbchlbg vd m
xsb_ky gZ hdaekzegblb\ h[eZklb [_ahiZzkghklb dzZd ijZ\beh y\eyxlky qe_g
ijhn_kkbhgZevguo dhjihjzZlb\guo \_|_jZgkdbo h[s_kI\_gguo »h[t_"bg_gkt
ah\ b ij G_dzZqg_kI\_ggh_ hdZaZgb_ mkem]b bwdih gmedjdbu Khdedud hgi& fd_e
\hfm bfb~A""m kzZfhc nbjfu gh b dhk\_gguc ms_j[ “ey j_imlZpbb ~Zggh]h
khh[s_klI\Z

AZ ihke_7~gb_ ]h~u kha”~zZg jy”® ij_"ihkuehd jZa\blby \aZbfh™ ckl\by ki
ijbgbfzZl_evkl\Z >@ Mkbeb\Z_Iky h[jZlgZy k\yav [EddZ&ZkbkledkIdh\
kmevliZpbc gZ mjh\g_ ij_"ijbgbfZl_evkdbo hjl]ZgbazZpbc b ihkj_"~gbqg_kdl
sbo \ "Zgghc h[eZklb > @ Nmgdpbhgbjm_I kh\_I ih dhgdmj_agihkihkh[g}l
kI\m ijb 1jZ\bl_evkI\_ JN kha”~Zgu jZaebqguijbvdkjiZklegu\udkHp gkl
kiI\Zo b \_~hfkI\Zo LzZd \ J_kim[ebd_ ;ZrdhjlhklZzg ~_ckl\mxlk=hkm~Zjk
im[ebdb ;ZrdhjlhklZg ih ij_"ijbgbfzZzl_evkl\m b Ihjlh\e_ J_kim[ebdZgkdbc
ij_"Nijbgbfzl_evkI\Z ijb 1jzZ\bl_evkl\_ J_klimk[l€lmdby\&y&@&bcky dhdj*bgZpbh
guf hjl]zghf kh”_ckl\mxsbf jZa\blbx b ihA*_j°d_ ij_"ijbgbfzZl_evkIi\Z DI
Kh\_1 ijb F<> ih J_kim[ebd_ ;ZrdhjlhklZg ih \azbfh”_ckl\bx k lgZklgufb h
aZpbyfb b gqzZklgufb ~_1_dIlb\Zfb dm~Zkg _ghagbkh\nkxsdbxl km[t_dlu jmdh)
kI\mykv wdhghfb_c jZkoh”h\Zgby b I i

D\Zebnbpbjh\ZggZy ki_pbZeilhegpbbyevgZy hj]Zgb ahbph &gy hil
fbazZpby [biglgp kkkh\

H~rgZdh ijb \hafh guo \gmlj_ggbo b \g_rgbo m]jh&Zo ijbahndkdhikibly][ba
ihyleyxlky b ~“hihegbl_evgu_ jbkdb Fgh]b_ ohayckl\mxsb_ knZ[t_dlu ijk
gb_ hizZzk2zyilikwkdZlv \g_rgb_ dhfiZgbb \h \gmlj_ggxx [_ahiZkghklv

Jhkkbckdb_ dhfizgbb \ [hevrbgklI\_ k\h_f ihdZ \ [hevr_c\kEllvilgb hiZk
gm'b_ jmdb |I_ogheh]bb h[_ki_q_gby [_ahiZzkghklb [bag_kZ qgzZklv ~_eh



bgnhjfZpbb b I'i <_ebdZ \_jhylghklv jZkdjulby bgnhjfZpbb d&zZd dhgl
hojzgbl_evguf hjl]zgzf qglh fh _| g_ mkljZb\ZIlv ohay&kdhmXxsdhlebknjht \dlI
| _g_\hf k_dlhj_ D Ihfm "_ m [hevrbgkI\Z jmdh\h”bl_e_c kms gkl\m_1I k
ljhey ijb mkeh\bb qlh ijhp_kku mijZ\e_gby kbkl_fhc [_ahiZzkghklb b _
\gmljb dhfizgbb Ihfbfh mijhs_gby ijhp_kkb HfujmkdZdh\dphdhju_ \ [hevi
kKl _i_gb \ kemqgZ_ g_wnn_dlb\ghklb hdZau\lZ_fuo mkem] ihg_k_I| ohayck

Fbjh\hc hiul ihdZzau\Z_1 qglh dhfizgbb j_~dh bf_xI \hafh ghkZv h[_Kki_
iZ | _ogheh]lbq_kdh]lh ijhp_kkzZ \ hjl]ZzgbaaAZpbm([[_ “d&hidkghRi\gh kms_kl\
ijhba\h~kl\_ggZy ki_phblhdbadgdpbki_pbZebabjmxlky gZ hij_ifhe_gghf [ba
AZ kq_l| ki_pbzZebazZpbb gz h”ghf ijhp_kk_ h[_ki_gqb\Z_Ilky \ukdhdh_ dZ
db_ p_gu Ih\ur_gb_ mjh\gy daglk]¥Z IIKddimI* f kljh]lh]lh ke_~h\Zgby klZzZ
K_jlbnbdZpbb ijhp_kkh\ [_ahiZkghklb

Lzdbf h[jZzahf Zmlkhjkbg] kgb Z_I| ba”_j db iHpkperkkiZ\Z2gbmi]bbg_dkb x
[_ahiZzkghklvx Djhf_ Ih]l]h J[ezZ]h”Zjy Zmlkhjkbg]lm [_ahiZladhKkyg khljm"
klb b "jm]b_ ki_pbZebklu dhfiZzgbb bf_xI \hafh ghklv kdhgp_gljbjh\ZIv
| _f kzZfuf ih\urzZy ijhba\h”bl_evghklv k\h_]h Ijm~Z IThwlhfm ]JeZ\guf
km[t_dIZ ijb khhlghr_gbb hI\_IkI\_gghklb b jbkdh\hg\dyeFkylbhidmM hegmghb
hg ]Jhlh\ ~h\_jblv ohlv b ki_pbZebklm gZ jugd_ mkem] h[_ki_dch gby [_:
jhgg_c hjlZgbazZpbb

Ebl_jZImjz

;hjbkh\ : ;hevrhc wdhghfbqg_kdbc Bghlginc fbj

=jzZq_\ : < Ebl\bg_gdh : G :gzZelldhpZkhkle]h] wdhghfbq_kdhc [_ahiZkghklb oh
km[t_dIh\ Ikboheh]by Wdhghfbdz 1jZ\h

FZebdh\ J B KZ[bjh\Z J J Nhjfbjh\Zgb_ f_oZgbafh\ wnn_dIb\gh]lh ‘azZbfh”_cklI\l

fZl_evkdbo klinjdlmhg_ lih[éhdghflwdb t<

O\zZ1Zz_\Z F: Pbjbg : F AZdhgh”Zl_evkligZklghkmZpdpgklpkldgh\ Jhkkbckdhec N_*_j.
ijh[e_fu I_g~_gpbb i_jki_dlb\u @mjgZexjhkkdbeckdhlh ijz\z
M>D F D Dm~Zyjh\Zz B N H[moh\kd

] Gb g _\Zjlh\@b g_\Zjlh\kdbc Jhkm~ZjkI\_gguc mgb\_jk
J?DE:F: D:D <B> I1J9BGBF:L?EVKDHC >?FVGHKLB

Kh\j _f _gguc jughd Ih\Zjh\ b mkem] \ mkeh\byo *“bgZfbgguo maf_g_gl
_lky mkem]zfb kh”_j Zsbfb bgnhjfZlb\gmx mWZxssmxl| kékyZie yxsmmr D
|Zdbf mkem]Zf hlghkblky j_dezfgzZzy ~_yl_evghklv hgZ kihkh[EI\m_I| j:
pbb dZd h gh\uo Ih\ZjZo EbdhbdZgzZdbdo m _ bal\_kigh]@ IRZjF b
Ajmlhf kemqZ_ j_dezZfZ klZgh\blky o _hbadekZhlc wAkiphfbdb \ p_ehf M
kijhk gz ~Zgguc \b" ~_yl_evghklb \hagbdzZ_I khhiI\_Ikl\mxs__ ij_"eh’
k\h_ hljz > _gb_ \ ki_pbnbq_kdhf gzZijz\e_gbb ij_7ijbgbfzZzl_evkdhc ~_yl
j_deZfhc

Jhkkbckdh_ azdhghhzj_“ev&ky\H ij_~"ijbgbfzZl_evkl\h dzZd kzZfimklhyl_e
s_kl\ey_fmx gZ k\hc jbkd ~_yl_evghklv gZijZ\e_ggmx gZ kbkl_fZlbq_
hl ihevah\Zgby bfms_kI\hf ijh~Z b Ih\Zjh\ \uiheg_gby jZ[hl bZb hdZa
j_lbkljbjh\Zggufibf \d& ¢ _klI\_ \ mklZgh\e_gghf aZdhghf ihjy*rd_ > @

lj_~ijbgbfzl_evkl\h jZkijhkljZzgy_Iky gZ rbjhdbc ki_dlj \bAh\ ~_yl_e:
fh gh \u”_eblv IZdb_ dzd ijhba\h”kl\_ggZy dhff_jg_kdZy ohbyckl\_g
g_kdZy dhgkmeviZpbhgpbhyggdby\ tkiZaZgby mkem] nbgZgkh\Zy Ijbf_

dezfghc ~_yl_evghklb fh'gh ]Jh\hjblv h __ mgbdZevghklb b fgh]hklhjhgt
<hi_j\uo j_dezfgzZy ~_yl_evghklv hlghkblky d ijhba\h”~kI\_gghc kn_j_
jugd_ kms_klI\mx|l ohadyckKdimiksdlu kha”"Zxsb_ j_deZfgu_ ijh*khdlu Ij

| _evkl\h gZau\Zxl ijhba\h”kI\_gguf _keb kZf ij_"ijbgbfZl_ev iZhba\h”b
[hlu bgnhjfZpbx “moh\gu_ p_gghklb Ijhba\h”kl\h j_dezZfu \hlafh gh \
Zevghc b g_fZIl_jbZev@hcD fZI_jbZevghfm ijhba\h~kl\m \ j_deZfghc ~_
ghkyl kha”zZgb_ jZaebqguo j_deZfguo fZl_jbZeh\ i_qZlghc lm\_gbjc



Zm”~bhjhebdb b | ~ b j_deZfguo ghkbl_e_c¢c kl_g”~h\ sblh\ i_j ly _d ez
j_ odZl_jbzZzevghlh ijhba\h”klI\Z fh gh hlg_klb jZajz[hldm j_dezZfghc kljZI
I\hjg_kdhc ieZlnhjfufzd#alhdg kp_gZjb_\ jhebdh\ b 7]

<h\lhjuo _keb j_deZfhijhba\h”bl_ev y\ey_ I|ky g_ihkj_"kI\_gguf ijh*Z\p
Ilhjlh\hc ~_yl léevphkezfgh]h ij_"ijbgbfzl_evkIi\Z D wlhc hljZzkeb [zd _ fi
\ezZz”™ _evp_\ kh[kI\_gguo j_deZfguo iehszZ”_c¢ < Ihj]lh\hf ij_"~ijBgbfZl_evl
| _ev Izd _ fh™_I \uklmizlv \ jheb dhff_jkzZglz ijh~zZ\Zy J1hlh\u_ Ih\Zju be
|_ggu_ bYjm]bo ebp < IZdhf ij_"ijbgbfzZl_evkI\_ ijb[uev h[jZam_Ilky iml_f
ih p_g_ ij_\urZxs_c p_gm ijbh[j_I_gby A~ _kv j_qv fh _I b”lb dzd h i
iehsz”~_c¢ 1Zd b hi_j_ijh~zZ"_ Thlh\hc j_dezZfghc ijh*mdpbb

<lj_lvbo _keb j_qvjbNhrB i j dezZfu I|h _klv \azbfh”_ckl\bb j_dezZfgu
b g_ihkj_"kI\_gguo km[t_dlh\ hdZau\Zxsbo j_deZfgu_ mkem]b [ZdzZy "~
ihkj_"gbg_kdhc Ihkj_"*gbg_kl\hf gzZau\zxl ij_"ijbgbfzl_evkl\h \ dhlhjhf
kzf g_ ijhba\b”*"y_ ijhrZ_1 Th\zj Z \uklmiz_I \ dzq_klI\_ ihkj_~gbdzZ k\y
ijhp_kk_ h[f_gZ =eZ\gZy azZz”"ZqZ b ij_"f_| ij_"ijbgbfZl_evkdhkic ~_yl_evc
_"bgblv "\ _ aZbgl_j_kh\Zggu_ \h \azbfghc k®_ed_ klhjhgu < Z dezfghf
dh]lh \b~rZ ~_yl_evghklb wlh hij_~_ey_ I|ky 1Zdbf ihgylb_f d#Zd @] glkdh_ \
gZy kmffZ miezZqb\zZ_fzZy Z]_glm j_deZfghfm Z]_glkl\m aZ \uiheg_gb_
aZzdZagbdz > @ H[uqgh wlZ kmffZ hij_"~_ey_Ilky ijhpjgtEgduolm&hz bel
dmie_gguo k mqgZklb_f Z]_glz

<qg_I\_jluo ij_"ijbgbfzZl_evkdb_ kljmdIimju hdZau\zZx| j_deZfgu_ mkem

j_dezZfgmx ~_yl_evghklv kijz\_~eb\h fh'gh hlg_klb b d kn_j_ mkem] DZc
j_dezfz fh _I [ulv ihlj_khblbe¥keh\hc ;hevrbgkl\h j _deZfguo hjityle_gbc
fb fu _"_"g_\gh klZedb\zZ_fky hlghkylky d ihlj_[bl_evkdhc j_dezf_ HJ[u

dhlihjh_ nbgZgkbjm_Ilky ijhba\h”*bl_e_f beb ijh*Z\phf b gZp_e_ggh_ gZ «
;hevrZy gqzZklv y_dedhjZy hjb_glbjh\ZgzZ gZ ihlj_[bl_ey "“hghkkllky gq_j_a
\hc bgnhjfZpbb >_eh\Zy j_dezZfZ h[uqgh jZaf_sZ_|ky \ ki_pbZebabjh\z
ebggu_ beb *jm]b_ \b”u p_e _gZijZ\e_gguo dhffmgbdZpbc \h ¥ _fy ijh\_"
jhd Ithjluo ihdzZah\ >_eh\zZy j_dezfz fh _| [ulv gZp_e_gZ gZ ij_"ijbylby
Ilhjlh\eb Z 1Zd _ gZ ki_pdbZ@RbklZ\bkbfhklb hl p_e _\hc Zm~”blhjbb [m~Aml
kj_"kI\Z jzkijhkljZzg_gby j_deZfu b ihlj_[ghklv \ mkem]Zo j_dezfgh]lh Z]_
J_dezfgh_ Z] qgwkh\rhkgh\ghc km[t_dl ij_"ijbgbfzl_evkdhc ~_yl_evghkl]
dezZfu J_dezZfgu_ Z]_glkI\Z fhlml ih*jZza~_eylvky gZ iheghk_jWwkgu_ j_d
aulZxsb_iheguc pbde mkem] b ki_pbZebabjh\Zggu_ j_deZflglww_e]_ glklI\
gu_ \b”u mkem] Ijhf_"mlhqgh_ iheh _gb_ f_"~m gbfb azZgbfzxl fghlhijhr
Z]_glklN\Zz dhlhju_ ki_pbZebabjmxlky gZ hdZazZgbb Ih]l]h beb bgh]lh dhfi
iheh” _gb_ gZ jugd_ j_deZfu azZgbfzxl f_"~bcgu_ Z] Zdul\Xlkyhfhjlezlzd" _
gufb gh \ kmsghklb y\eyxlky ebrv ihkj_~gbdhf f_"~m ij_"klZ\pl_eyfb kj
nhjfZpbb b j_dezfh”zZIl_e_f
D mkem]zf j_dezZfguo Z]_glklI\ ijb[_]1Zxl "Z"_ nbjfu bf_xsb_ kbevgu_
deZfgu_ hl*_eu < ZjZpinkdxZol\hHgdb_ b |I_ogbqg_kdb_ ki_pbZebklu dhlhjt
kimx \ khklhygbb \uihegylv j_deZfgu_ nmgdpbb emqgr_ b wnn_dlb\g__ q
nbjfu Djhf_ IThlh Z]_glkI\Z ijb\ghkyl \a@]&y\hytstklhijhjgu nbjfhc ijh[e_fu -
l1Zzd"_ hiul jZ[hlu k jZhggfBbde jZaguo kblmZpbyo
H[uggh hkgh\m j_dezZfgh]h Z]_glkI\Z ihegh]h pbdeZ khklZ\eyx|l q_luj_
I\hjq_kdbc hiI~_e
hi~_e hI\_IklI\_gguc aZ jZaf_s_gb_ j_deZfu
bkke_~h\Zl_evkdbc hlI”"_e
dhff_jg_kdbc hl”_e
JZ[hlhc gz® azZzdZazZfb dzZ "WldbhtiZepmgthhhh” bl hI\_IkI\_gguc_bkiheghbl_
g_" _jih j_dezf_ Z khljm~rgbdzZf ki_pbZebabjh\Zgguo hI*_ehd ihjmqgz_|I
ah\ h~rgh]h beb g_kdhevdbo deb_glh\
DzZd m _ [ueh hif_g_gh j_dezfguc jughd k_]h”gy klZgh\blkgh\k_ [he__
h[jZzaguf GZ kh\j_f_gghf jugd_ j_deZfu kms_klI\m_I| \ukhdbc kijhk gz \
j_deZfgu_ mkem]b K wlhc lhgqdb aj_gby mjh\_gv ij_"eh’ _gby gZ jhkkbck



j_dezZfu ihdzZ hlklZ_I hl mjh\gy kijhkzZz gh \ Ih ~_ \j_by jakkl@djbeYygy dhg
deZfhijhba\h”bl_e_c ih\urzZlv dZg_klI\h j_deZfguo mkem] > @

< wlhc k\yab Z]_glklI\Z k iheguf pbdehf h[kem b\Zgby klZedb\Zxlky k
kh klhjhgu Z]_glkI\ k h]jZzgbg_gguf pbdehf mkem] dhlhju_ ki_pbZebal
kj_~kI\ j_deZfu eb[h gZ kha~Zgbb j_deZfguo |I_dklh\ eb[h gZZjhba\h”
eh\ HIkx*"Z ke_"m_I| g_h[oh~bfhklv ijbeh” _gby ij_"ijbgbfZl_evkdbo m
j_dezZfgh]lh [bag_kZ gZ "he ghf mjh\gtwlZdy d4dtejvde Az d\L\hgh b
gZijZ\e_gb_ ij_"ijbgbfzZl_evkdhc ~_yl_evghklb

Ebl_jzZImjz

:glhgh\ E < J_dezfzZ dzZd ki_pbnbgguc \b" ~_yl_evohkihmidlmjjbgBfZIl_ eylhdth\
< KDhklbgkdbc KhpdiZehfpg _kdb_ y\le_gbyb ijhp_kku =* tK %
;h\_ D E Kh\j_f_ggZy j_dezfz D ExEFEh\BamM N "7j lkkj_dezifu Kk

=jz ' ~Zgkdbc dh”_dk Jhkkbckdhc N_~_4ZpHbAhlj_~ hl +Q =KI| x85/
KWWS ZZZ FRRFFSOOODDLRIWUX B KWPO S NZI1Z h[jZs_gby
=jz ' ~Zgkdbc dh”_dk Jhkkbckdhc N_"_kZphk®NAhlj_~ hl +Q =KI *
85/ KWWS ZZZ FRQVXOWDQW UX GRFXPHQW FRQVBGRFB/$:B NZIZ h[jZs_g
FzZjdh\bgq : F J_dezfz j_dezfgzZy ~_yl_evghklv dzd \b” ij_"ijbgbfzZl_FEvkdhc ~_
FZjdh\bq Alhj_n 2~bk « dZgP xj HgZrkd
lhgylb_ b hkgh\gu_ k\_~_gby h jugd_ j_deZfu L_hjby b ijZzdIbBig"mkdegbafghder _yl_
fu £85/ KWWS DGLQGXVWU\ UX GRF NZIZ h[jZs_gby

M>D L G IZljZobgZz
] Gb g_\ZjlhGkdg_\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jk

IJH;E?FU KLJ:L?=BQDHK=H MIJ:<E?GBY HWH«:L?EVGHC
HIJ=:GBA:PB?C G: HKGKL?CBEG>?JKDH=H IH>0OH>:

< ihke_7~g__ \j_fy \ ' kn_j_ h[jZah\Zgby gZf_IbeZkv |I_g~_gpb¥ jZa\bltk
| _evghc hj]JZzgbaZpb_c gZ hkgh\_ kl_cohe” _jh@&kld ltjcho hig”Zodjl bX g thh\@y | b _
"bl \ e_dkbqg_kdbc khklz\ kh\j_f _gguo mikZledgpeff g Y¥e gdb aZghbf
_I mklhcgb\u_ ihabpbb

< mkeh\byo gZjZklZxs_c Imj[me_glghklb \g_rg_c kj_~u m _klhqg_gby
e_c h[jZzah\Zl_evghc mkem]b ~"bgZfbqgghklb dhgdmj_glgh]l]h eZg”~rzZnlZz
\ deZkkbqg_kdhf ihgb#hdgbggh yl\ey_ |ky g_h[oh”bfuf mkeh\b_&§ gh y\g
guf “ey wnn_dlb\gh]h jZa\blby h[jZah\Zl_evghc hj]ZgbaZpbb whagbdZ
ghlh bamqg_gby azZijhkh\ kl_cdohe”_jh\ b hkhagZgby ijyfhc aZ\bkbfhklk
mklhcgb\hljzah\zZl_evghc hj]J]ZgbazZpbb hl kl_i_gb m~h\e_I\hj_gghklb
]imii Bkihevah\Zgb_ kl_cdohe”_jkdh]h ih”oh”Z \ mijZ\e_gbb iha\heb
jZaju\ f_"~m h[jZah\Zl_evghc hj]JZgbazZpb_c b azZbgl_j_kh\Zggufb ]jmi
m~ e\ I\hjblv aZzdZaqbdh\ h[t_fhf b dZq_kI\hf h[jZah\Z]l_evguo mkem]

GZmqggZy "_niglbhlphé?y\ie _gb_ hlghkbl_evgh gh\h_ ”“ey jhkkbckd
mijZ\e_gby \ kn_j_ h[jZah\Zgby K wlbfheh]bg_kdhc Ihqdb aj_gby |_jfl
hl Zglebckdb®/ WEnN'Hey mqgZklb_ @ORPAHAN D] ZI_ev \eZ”_ e p > @

Hdknhjrkdbc keh\Zjv hij_~_eyQ/WDNIKR OIS bT h[jZahf \ ZaZjlg
b]jZa©/ WD NHKRO&LMHDKkbfZy klhjhgZ ihkj_"gbd ijb aZdexqg_gbthiZjb be
\_d azZbgl_j_kh\Zgegb¢h\ gkh[_ggh \ [bag_k_ bg”mkljbb > @ Bgl_j_k._
"hj_\hexpbhgghc Jhkkbb kh\j_ f gguo kl_cdighkyfadh\céyZlz@\galp
gbo mkeh\byo ljzdlh\dZ ~Zgghlh ihgylby bf__|I [he__gbjhdhuoRrydkbqg
azZ ij_"~_eu fzZl_jbZevgh]lh bgl_j_kZ WkdZeZpby e_dkbqg_kdh]h agZq_
gZmqgguo ih*oh”h\ d mijZ\e_gbx

K_lh”gy kl _cdohe” jzfBhkdalhgdgh rbjhdb_ ]jmiiu ebp hjlZgbazZpbb
ebpzZz h[s_kI\_ggu_ h[tdhblgjugby Ihc beb bghc f_j_ bf_xl ijZz\Z "hex |
beb bgl_jhlguihkbl_eMogti_fhjl]ZgbazZpéb __ k\hckl\ m~h\e_I\hjy{sbo bo |
ghklyf b h'br"Zgbyf Jhkkbckdbc bkke_~h\Zl_ev B ; =mjdkl_\cHddhx hq_j



A jh\ g_ ijhEtgjdiiu b ebpazljZz]lb\Z_fu_ ~_yl_evghklvx hj[Xada¥pbb Z d.
dhdhij_~_e_gghlh Ibiz j_kmjkz > k @

;Zabkhf y\gh knhjfmebjh\Zggh]h kl_cdohe”_jkdh]lh ih*oh”Z d mijZ\e_g!
aZbgl_j_kh\ZgguoijkhhjkighjZz ~_eh\h]hljB{Mibgdtky >Zj» gkdhrdHeag_k
Mgb\_jkbl_1Z <bjWbgbjlbfZzgZz gZr_~rZy hljz" _gb_ \ zZ\Ihj&dhzl bhgh]jZnbb
g_kdbc f_g_~""f_gl kl_cdohe”2jkdbc BkKYoeh™h\ZI|l_ev h~gbf ba i_j\uo h[j
\gbfZzgb_ qlh hlghr_gby k \g_rg_c kj_~hc “he gu [ulv hkgh\Zgu gz k_]f
\h]h ijbagZzdZ b \u~_ebe ke_"mxsb_ ]jmiiu \eZ”_evpu ihdmizZl_eb ihk
[hlgbdb hj]Zgbazpbb f_kkbo\in_ kihjihjgsb _ Jjmiikl\h[sghklb ]Jhkm~Zj®@I\h > k

< gZmd_ d \hijhkzf |_hjbb b f_Ih”"heh]bb mijZ\e_gby k ihabpbb kl_cdol
jZsZebkv azZjm[_"gu_ b jhkkbckdb_ bkke_"h\Zl_=eb KZcfhge K FFZyp»r»
> lhkl E 1jogklhK KzZdk J Fblg_ee < B ;ZjbezZgthhZ GG<< Dgya_\Z
F KJZofZzgh\Zz D K Kheh”mobg F : I1_Ijh\ B ; =mjdh\ < F KZ\bgh\ K
"]

HIf _Ibf qlh aZ ihke_"gb_ ]h”u gZdhie_g ~hklZlhgqguc hiul KljZI_]lbqg_k
]1ZgazZpbyfb \ukr_]h ijhn_kkbhgZevgh]h h[jZah\Zgby h q_f k\b”~_Il_evkl\
im[ebdZpbb |I_hj_Ibg_kdbo b ijZzdlbg_kdbo baukdzZgbc < Ih ~_ \j_fy bkl
ijhp_kk kljZl_]lbg_kdh]h mijZ\e_gby h[jZah\Zl_evgufb hj]Zgba&dpbyfb "jn
kz~ rdhezZ hjljZgbaZpbb ~hihegbl_evgh]h h[jZah\Zgby b ~j k ihabpbb e
ijZdlbg_kdb hlikmlklI\mxl

Ilh j_amevlzZIZf ZgZebazZ bf_xsboky gZmqguo bkke_~h\Zgbc kkl_cdohe?”
p_kkm kljzl_lbg_kdh]lh mijz\e vghhyc HhijjJZagb\@Zpé _c fh gh \u”_eblv jy” ijt
| _hjbb b ijZzdlbdb h[hagZqgbf g_dhlhju_ ba gbo

<hi_j\uo \ gZklhys__ \j_fy g_ knhjfbjh\Zg _~“bguc ih*oh”~ d hij_"*_e_qgb:
kl _cdohe”~_jh\ h[jZah\Zl_evguo hjl]ZgbaZpbc jZaebqgghhhgmijhgdyp hZd gZ
]ZgbazZpbc \ukr_]h ijhn_kkbhgZevgh]lh h[jZzah\Zgby D K Kheh”mobguf
deZkkbnbdZpbb ]Jjmii kl_cdohe”_jh\ hg \u”_ey_| JThkm~Zjkl\h h[s_kl\h
\g_rgbo izZjlg_jh\ Z Izdkhh[bagl\ H~rgZdh \bhhdhZabbZl_evgu& hj]l]Zgba
pbc “jm]bo mjh\g_c _“bghh[jZagh]h ih*oh”Z d k_]f_glbjh\Zgbx aZbgl_j_|
jZ[hlZzgh qlh agzZgbl_evgh kgb Z_| wnn_dlb\ghklv p_e_\h]h kljzZzl_]bq_kd

<h\lhjuo \ kljZIl_]bqg_kdbo ijh]jzffZo jZgulIthyjKRa\H\A]l gevguo hj]l]ZgbaZp
kezZ[h hij_~_e_gh kh~_j Zgb_ j_kmjkgh]lh h[f_gZ f_""m h[jZah\ZI_evgh
kl_cdohe”_jzfb hkgh\Zggh_ gZ kbkl_f_ \azbfguo h'brZgbc b bgl_j_kh\
knhjfmebjh\ZggZy kbkl_fZ \azbfgyolkyialZleh\]hy\e jgh ihklZ\e lgguo p_e_
dZzazZl_e_c h'b~rzZ _fuo p_pmehligZHhRij_~ e gguo f_oZgbafh\ bo “hklb _gby

<lj_lvbo fhgblhjbg] h'b”"Zgbc b bgl_j_kh\ kl_cdohe”_jh\ kIl _i_gb m~t
kmjkguf h[f_ghf aZgZklmx nhjfZkbkl bfgh]bfozZjzdl_jz

LzZzd _ g_fzeh\Z guf y\ey_Iky nzdl hlkmlkl\by h[s_ijbgylhc kbkl_fu hp_
\azbfh”_ckl\by f_"~m h[jZah\Zl_evghc hj]ZgbazZpb_c b kl_cdohe”_jZfb

Lzdbf h[jzahf fh gh k~_eZlv \u\h”® qlh j_r_gb_ 1Zdbo ijls[elhf dZd h
i_j_qgy [Zah\uo kl_cdohe”™_jh\ h[jZzah\Zl_evghc hjlZgbaZpbb dZ ~h]h m
gb_ kh”_j"Zgby j_kmjkgh]h h[f_gZ wnn_dlb\guc fhgblhjbg] ahijhkh\ kI _
r_gbb k nzZdlbg_kdbfb izZzjzf_IjZzfb ~_yl_evghklb h[jZahhKihevgbhboZgbh]Zghb:
hp_gdb wnn_dlb\ghklb \azZbfh”_ckl\by k azZbgl_j_kh\Zggufb klhjhgzZfb i
kms_kl\mxsb_ ijh[e_fu ihke_"h\Zl_evgh_ j_r_gb_ dhlhjuo ihMikbeh [u
| _evguo mkem] Z 1Zd _ kihkh[kI\h\Zeh [u "hiddDddglox]hdmedliZbghb
mkbe_gbx dhgdmj_glhkihkh[ghklb h[jZah\Zl_evguo hj]J]ZgbaZpbc \ mkeh
gbc Bkihevah\zZgb_ kl_cdohe”_jh\kdh]h ih*oh”Z \ kljzZl_]lbqg_kdhf mijzZ\
hjl]ZzgbazZpb_c \ Jhkkbb gZoh”blky gZ klIZ~bb hk]ibkjngglby ib jEf_dlib\u
jZa\blby \ mkeh\byo fh”_jgbaZpbb kbkl_fu h[jZah\Zgby

Ebl_jZImjz

:glefhmkkdbc keh\Zjv J “bf "hklmiz KWWS ZZZ EDEOD UX KROGHU >ZIZ h[jZs_
;.cd_j F JIJmkkdbc yaud \_ebdbc fhlmgbc b \k_ _sKWWtc QHZYfEEFKIFRZXN JR
KL UXVVLDQ UXVVLD QHZVLGB VWP >ZIZ h[jZs_gby



=mjdh\ B ; Bgl_J]jbjh\ZggZy f_ljbdZ kljZl_3iblgiukdB]h_hjjhpbgkEdh]h kbgl_azZ b wfib
kdhc Zijh[Zpbb Jhkkbckdbc "mjgzZe ftg_"tK glZ

LZf[h\p_\ < E Kl_cohe”_jkdZy I_hjby nbjfu \ k\_I_ dhgp_ipbb j_"bfh\ gAEkI\_gghk
f_g_"~"f_gitZhf = *< + K %

2[IRUGFWLRQYDQUNRDIWWHUN hKkImiKWWBZR[IRUG G L FRRR QD QH M GUMHO N
KROGHIZ h[jZzs_gby

M>D D0 JZ[p_\bg KyWjbdh\Zz
] MnBgklbiml wdhghfbdb nbgzZgkh\ b [bag_kZ ;Zrdbjkdh]h JThkm~ZjkI\_

"G:EBAG:1J:<E?GBC <U>?E?GEBKJ?>KL< G: I1?JKHG:

KIjzl_1by jZ[hlu k i_jkhgZehf “he gZ [ulv \hiehs_gZ \ hij_~_e_ggu_
[ulv “hklib]Jgmlh ijb ieZzgbjh\Zgbb hj]l]ZgbazZpbb g_eh\_q_kdbo h kmjkh\
\Zgby y\ey |ky ZgZeba ihlj dgbklb banmghgby bgnhjfZpbb h[ ba”_j dZo
_]h h[kem b\Zgby

<h fgh]bo hjl]ZgbaZpbyo ieZgbjh\Zgby jZ[hg_c kbeu y\ey_ Iky g_h]
ij_"Nijbgbfzl_evkdh]h iezgbjh\Zgby < azZ\bkbfhklb hl fh~r_eb mihlj_[i
i_jkhgZehfr\ é&awguo hjljZgbazZpbyo dzZ~jh\h_ iezZgbjh\Zgb_ ih*jZamf_\Z_
kdZaZgb_ gbkezZ \ZdZgkbc ijb hij_~_e_gbb bklhggbdh\ [eZ]hZZjy dhlIl
iheg_gu < hjlZgbazZpbyo ]72_ jmdh\h”kl\h khig_ehNhgq_d&ldhdB TN bébez
ieZgbjh\Zgb_ g_eh\_qgq_kdbo j_kmjkh\ \dexqZ_I \ k_[y jZajZ[hldm b j_Z¢
f_jhijbylbc ih ih~]Jhlh\d_ b ih\ur_gbx d\ZebnbdZpbb khljm~gbdh\ ijh”\
[_ Baf_g_gby klyaZgu k g_h[oh”bfhklvx wdhghfbq_kdbo g_cthgtd b i_j_
j_gpbb \ugm ~Zxl| hjl]ZgbazZpbb m”_eylv km’she]hkprgqugcu b Zlkij_dd df dz |
\hc iheblbdb hkgh\Zgghc gZ ieZgbjh\Zgbb gZ hkghkk\_@Zdlbqgq_kdbo ~Zg

Ke_~m_I hif_Iblv qlh kmsghklv b p_ev dZ*jh\h]hgeB&Yydhba9Zgoyh [jEZdlI
dbf h[jZzahf kms_kI\m_I| IhgdZ aj_gby qglh kmlv ieZgbjh\Zgby qgq_eh\_
ij_"hklzZz\e_gb_ jZ[hgbo f_klI “ey ex”_c \ gm 'gh_ \j_fy b \ g_h[oh”bfhf
kiI\bb k bo \hafh ghklyfb kdehgghklyfb b Ih~2kh\ZgDwd fphbe\bf a”_kv
hit_dl iezgbjh\Zgby ~_ckl\m_1l i_jkhgZe dhfizgbb Ih _klv m _ aZgyluo

K ijhbal\h?klI\twdhghfbq_kdhc Ihgdb aj_gby ieZgbjh\Zgb_ q_é&h\_q_kd
\Z_|ky k bkihevah\zZgb_f gbklh wdhghfbgekdbo bjblgkhdmeyhgZbemqr
kKhhi\_Ikl\by f_"~m jZ[hlgbdhf b _]1h f_klhf \ d&hdkdjelghr\hgeébkkbijhbalh
kiI\_ggh wdhghfbqg_kdbo ihabpbc \k_ [_a bkdexq_gby ijh\h~*bf#t_ dZ~jh'
ijbylbb g_h[ohZkph gb\ZIv k lhqddblklhghbyglZ[_evghklb dzZd dg”jh\u_ |
pbb Hkgh\gu_ ~“hklhbgklI\Z ijhn_kkbhgZevgh]h ieZzgbjh\Zgby khklhyl \ |

H[gZjm _gb_ ijhn_kkbhgZevguo ijh[e_f b gm ™~ \g_rgbo \gmlj_ggbo
gb_ d kljzZzl_]Jbb ohaycklI\_gghc ~_yl_evghklb

MklZgh gb_ ijhn_kkbhgZevguo aZdexq_gbc b \eh _gbc ~hkKmiguo I
k_ bkke_~h\Zgby kljzZl_]bb \_~_gby ohayckl\_gghc *_yl_evghklb

=ZjzZglbb khhlI\_Ikl\by ijhn_kkbhgZevguo ijh_dIh\ h[s_c kljZI_]bb \_
ANyl _evghklb

M\_ebq_glgdnmdhglhkihkh[ghklb ij_7ijbylby ih\ur_gb_ __ fnn_dlb)\
KI\hf mijZ\e_gby i_jkhgZehf

Hkms_kl\e_gb_ ieZgh\ k\yaZgguo k m\_ebqg_gb_f gbke_gghklb i_jk
>k @

DzZ~jh\h_ iezZgbjh\Zgb_ ijba\Zgh h[_ki_jglkdjuiblbfihdvgphbZeZ fZ_fguo
[hilgbdh\ b bo fhib\Zpbx \ mkeh\byo ijhlb\hj_gby f_"~m ijhba\h”kl\_gg
azZ"ZqZfb hjlzgbazpbb k h”ghc klhjhgu b bgl_j_kzZfb BkiMjm]dhleklyfb
HgZ “he ' gZ kem blv fhib\Zpbb d [thea\hAWKedighkjb Ijm”~Z b m~h\e_I\hj
jZ[hlhc

Ihlj_[ghklv \ dZ”*jh\hf ieZgbjh\Zgbbim¥_¢bgEeAblbky ij_"ijbylby m\_e
gb_ bg\_klbpbc \ jZkq_I_ gZ h”gh]lh jZ[hlgbdZ ihkdhevdm hrth[db \ ie.
Kk

1Z\Z ijb\h~yl d agEiqbZlpAIF f



>ey |Ihlh gqlh[u [ulv wnn_dlb\guf ex[hc ieZg q_eh\_q_kdbo j_kmjkh\ ~
gZ "“helhkjhgguo ieZzgZo ij_"ijbylby DZzZ”jh\h_ ieZgbjh\Zgb_ kihkh[gh h
gmx ih"™ _j°dm \ ijhp_kk_ kljZI_]lbg_kdh]lh ieZgbjhkAgb4e yh [ hikil bgb gby kj_
ez _fuo j_amevlzZlih\ WIh hagzZqzZ_I| qlh p_eb dz~jh\h]lh iezZggbjh\Zgby
gufb ba p_e_c ij_"ijhyll@my >

Dz~jh\h_ iezZgbjh\Zgb_ ij_"gZagZq_gh ~ey hij_~_e_gby ke_"mxsbo nr
i_jkhgzZe_ g_h[ohif{bYekgw khljm~gbdh\ b g_ h[oh"bfhklv khdeS gby i_
h[mg_gb_ khojZzg_gb_ dzZ”jh\h]h khklz\Z h[hkgh\Zgghklv jZkoh”h\ gZ
ijhba\h~bl_evghklb

leZzgbjh\zgb _ihlj_[ghklb \ jZ[hg_c kbe_ yley Iky gZqZevgbfuwlZihf iez
j_kmjkB\_ agZy dzZdZy ihgZ”~h[blky gbke_gghklv g_evay gZclb gZb[he__
ie_dlh\Zgby rlZhgdj_Igh_ hij_~_e_gb_ ihlj_[ghklb \ i_jkhgZeh y\ey_Ilky
Abfh]lh gbkezZ jZ[hlgbdh\ ih bo dhebqg_kl\m d\Zelhkb ZphBkKIjZHhd_ &Zc
kKhhi\_lkl\bb k I _dmsbfb b i_jki_dlb\gufb az~ZqzZfb @y ij_"ijbylby > Kk

Hij_~_eblv g_h[oh~bfh_ dhebq_kI\h jZ[hlgbdh\ fh _I| ijhba\h”kI\_ggZy
\ujZ[hldbeZgbjm_fuc jhkl ijhba\h”bl_evé&hkplh d2pkZu_pg~dintl \ dZq_kI\_
hkgh\guo f_Ih~h\ hij_~_e_gby gbke_gghklb jZ[hlgbdh\ bkihev&h\ZIv f_I|
ihevah\Zgbb ~Zgguo h \j_f_gb Ijm~h\h]h ijhp_kkz f_Ih” jZkq_l1Z ih ghjf.
Ilh~ jZzkg_1Z jZ[hgbo f_klI b jy” ghjfZlb\guo_Zkdihm”lgbdeh\qqgjp & ieZgbjh\
gby azljzl hij_"_ey_I kj_"~kI\Z dhlhju_ ij_?ijbylb_ [m”~_I jZkoh”h\ZIlv ™
ihlj_[ghkl_c \ i_jkhgZe_ P_ev wlh]lh ieZgZ kqbdz*jky m/BYd Zldghjgmgb_ \
gbo b \g_rgbo bklhggbdh\ <uftje\ZgbBgihs_ kl\eylvky ih jy"m djbl_jb_\ I
xsbo khpbZevgmx b wdhghfbg_kdmx wnn_dlb\ghklv ijbgbfZ_fuo j_r_gb
j_amevlzIlZz iezZgbjh\Zgby ihlj_[ghkl_c \ jZ[hq_c kbe_ [m~_Il ihy\eylvky
ijhnbpbl khijm~gbdh\ gZ hj2Rgbyllbagbdrmx ihlj_[ghklv g_evay m~h\e_I\|
kKh[kI\_gguo jyfipA\?ijbylbx ijb~_Iky gZclb imlb b kj_~kI\Z ~ey ijb\e_qgq_gby
\g_rg_J]h jugdzZ>jmkZ @

lezgbjh\Zgb_ bkihevah\Zgby i_jkhgZeZ hkms_kl\eyglky dZ2tdXkpuieZgZ
"he 'ghklb P_ev ieZzgbjh\Zgby bkihewdh@lyttbyg gz *jb\kijZz\_~eb\h_ ih hlgk
gbx d g_eh\_dm jZkij_~_e_gb_ ihl_gpbzZez jZ[hg_c kbeu f_""m jZ[hgbf
hgb gZijZ\e gu \ i_j\mx hg_j_"v gZ h]jZgbqg_bgdpulegi _jlblb’bhjhogglpbih”o
N _di_jkhgZem j_ZebaZpby ieZgbjh\Zgby bkihevah\Zgby i_jklvgZeZ "~he’
gmx kI i_gv m~h\e_I\hj_gghklb jZ[hlgbdh\ k\hbfb jZ[hqgbfb f_klZfb \ Ihf
mql_gu bo kihkh[ghklb mf_gby Ilj_[h*ZIgby@ fhib\Zpby

<Z'gmx jhev \ j_r_gbb ijh[e_f jmdh\h”bl_e_f ex[uo mijZ\e_Zgq_kdbo j.
gh\u_ azZljzZlu “ey h[kem ' b\Zxs_]h i_jkhgZezZ Hgb y\eyxlky hkgh\hc ey
e _c wnn_dlb\ghklb ey Ih]h qglhJu mijzZ\eylv ijhphgkhHjbeZgbhb\ gty bc f
kbeu lezZgbjh\Zgb_ azZljzl gZ i_jkhgZe iha\hey_| bf hp_gblv b hilbfZev
klbpbb \ i_jkhgZe q_j_a kbkl_fu gZqbke_gb_ aZzZjzZ[hlghc ieElu dhfi_¢
[jm~gbdh\ J_amelwkZhobgkkl\h dZ"Jh\h]h beyZ gibjhhNZgf Iv ijyfh_ \ebygb_ gZ
dhebqg_klI\h khIJm gbdh\

Ebl_jZImjz

;ZazZjh\ L X Mijz\e_gb_ i_jkhgzZzehf mqg_[gh_4Rkh[b + LkX ;ZaZjh\

d Ih\Z < E AZIjZlu gZ i_jkhgZe g_ jZlooda™jih\iZchgr klgpbbb+ k

]thbg 1 Mijz\e_gb_ i_jkhgEefd Gh\]lhjh® GIF;x k

FZkeh\ ? < MijzZ\e_gb_ i_jkhgZehf ij_"ijbylbyh®Mqgj[oh Rihkh[kh\ZFI B GBI
J: F + k

FZofmlh\Zz < F JZ[p_\bqg : dZd[myAtha fijh[ezZ\e_gb_ i_jkhgZehf < k[hjgbd_ H[s_Kkl
wihom i_j_f_g nhjfbjh\Zgb_ ghwadhghptb@z ekvdbo highr_gbc fZI_jbZeu 9 f_"~mgZjh~ghc
ijZdlbg_kdhc dhgntKZggbtb\ + + Kk

JZ[p_\bqg : : :~_d\Zlghklv jZ[hlgbdh\ khn\\Z_gfo_yg‘gdlijjw[q ¢ kbe_ dzZd nzdlhj bggh\Zpb
jZa\blby < k[hjgbd_ KlZlvb b I_abku “hdez”h\ ;,; F "ngJh"ghc fheéhtgbgdlewvgdhZ mgghc
wdhghfbg_kdh_ jZa\blb_ Jhkkbb \hafh ghklb ijh[e_ fu i A Kil\dIkNu_ggaldifjizheh”™uo

H < :jl_fh\Z : < <#ZkhZ k



M>D W : NZzZj\Zah\z
] Gb g _\ZjlhGkdg \Zjlh\kdbc Jhkm~ZjkI\_gguc mgb\_jk

NHIJFBJH<:GB? HI=_GBBHGGWDHGHFBQ?KDH=H FBAEG
J:A<BLBY 1J?>1JBYLBC

KRj_f oy R]DybBby ij Dkly IHkhc fgRi[jZab Rgeo FRobZevwthghfbq_
kdbo kbkl_f mybgthxlsbo \Rmke iHkggh f_gytxlsy \g_rg_Hukj KRA\in
ghklv "ZggudmzZgley |ky ihklhyggufRbkhladgbghkl ¢ b m]jha "ey jZa\
ij_"~ijbylbc < [Rfklgyxsboky mkethébybl _evgh azZj_dhf_g~h\Z\rb_ k_[y \ i
ijZ\bez f_Ih~u b |_ogheh]lbb i_j_klzxl [ulv Zz~_d\Zlgufb d | _d&ksbf mk
gbazpbb qglh h[mkeh\eb\Z_ | g _h[oh”Abfhklv ihbkdZ gh\uo ih~dh~h\ d
b x

< j_r_gbb ijh[e_fhdjihkmj glhkih[ghklb hl_qg_kI\_ggh]lh [bag_kZ \hijhk
wnn_dlb\ghklb ij_7ijbylby aZgbfzxl \_"ms__ f_klh 1_j_~ ohayckl\mxshb
ijh[e fz jZajzZ[hldb b ijZzdlbg_kdh]h bkihevah\Zgby f _oZgbafh\ mijzZ\e_
aZ\bkbfhklb hl]blgZzkdbo b IZdlbgq_kdbo p_e_c ij_”"ijbylby \ebygby nzd
\g_rg_c kj_"u

JZajzZlhldz f_ozZgbafZ mklhcgb\hlh jZa\blby ij "~ijbylby y\eyblky az”
kbfhklb hl \ha~_ckl\by \g_rg_c kj_"~u \gmlj_ggbo nZgllhj\mst@jBlb\gu
A"b\b"mZevguo hkh[_gghkl_c ij_"ijbylby f_oZgbaf mklhcgb\h]lh jZa\blby
fgh' _klI\h jZaebgguo we_ f _glh\ mjo\rkagpbkddgb | _ogheh]bg_tkkdbo fZ
\uo nbgZgkh\uo bg\ klbpbhgguo b | & jZkkfZZdi\Adl|Fwo \@Zaebgguo

< wdhghfbg_kdhf keh\Z_okgBadZdIm _ |ky dzZd ihke_"~h\ZIl_evghklv ki
ijhp_kkh\ dhlhju_ hij_~_eyxlIglhphev dZaklI\b_ y\e _gb_ b dzd kbkl_fZz
hij_~ eyxsb_ ihjy*hdzZdRib”rZ » yb ekghi

>ey jZamfgh]l]h b wnn_dlb\gh]h ohayckl\h\Zgby wdhghfbg_kdZy gZm
khhi\_lklI\mxsbc ohayckl\_gguc f_ozZgbaf ij_"klZ\eyxsbc kh[hZ k\h_h]
jbc bkihevah\Zgby wdhghfbqg_kdbo aZdhgh\ b ghjf\®&Ih\ghhg kjl4 irhf\ ugdl 4 pmcZ |
_klv g_ qlh bgh_ dzZd kh\hdmighklv jZaebqguo nhjf f_Ih*h\ [eZ]h"Z]j
km[t_dlI ]Jhkm~ZjkI\h hjl]Zgu mijZ\e_gby hljZzkeb ij_"ijbylby p_e_gZij
hft_dl wdhghfbqg_kdh]h ingif gbehgozew grhkbwothhyg p_ehf _ hljZzkeb ij_"ijb

Kmsghklv ohaycklI\_gghlh f_oZgbafz tdzd”" "dygHkly hkghl\igufb wdhghf
kdbfb azdhgzZfb b ijZz\h\ufb ZdlzZfb ~_ckl\mxsbfb gZ khhiI\_IkMmxs _f \
ijbylbyYhayckl\_gguc f_oZgbaf i\\déxjdZlbyke ~mxsb_ we_f_glu

tkbkl_fm wdhghfbg_kdbo hlghr_gbc ij_"ijbylby

tkbkl_fm mijzZ\e_gby ij_"ijbylb_f hijEAgbazZmhhtgh]lh ~_yl _evghklb

tkbkl_fm bgnhjfZpbhggh]lh h[_ki_q_gby mijZ\e_gby wlhc »_yl_evghkl

Hjl]ZzgbazZpbwdlgghhfbhckid oZgbaf jZal\blby ij_"ijbgbfZl_evkdblo kljmdl
fbq _kdhc ebl jZImj_  jzZkkfzZljb\Z |Iky \ rbjhdhf b madhf kfuke Z < rbjh
pbhgghdhghfbqg_kdbc f_oZgbaf jZa\blhwlih_Ahji¥lbazZzbfh”_ckl\by mqgZKkl¢
jugdZ kljmdImjaile?jgbc ij_"ijbylby \gmlj_ ighgbokkihagZklZd™_ wdhghfb
kdb_ f Ih~u b f oZgbafu h[_ki_g gby wbkh]kh \a@bfhadbklkbywdéhhk
\hdmighklv hjl]Zgbazdhghgdly _kdbo f_j dZkZxsboky ih\ur_gby avnn_dlb
\h*klI\ZembhagZqgZxsbo gZebgb_ \aZbfhk\yazZggudofiglikd paldbpy bhig gkh wd
ghfbg _kdbo f j \ha”_ckl\by <u[hj widJEgb&gplkdddh f oZgbafz _]h dh
aZ\bkyl hl \u[jZgguo ij_*"ijbylb_f p_e_c jZa\blby gZijZ\e_gby kljZl_]bo

ljb jZajzZ[hld_ f_ozZgbafZz mklhcgb\h]lh jZa\blby ij_"ijbylby ke_~m_|I
g_hJoh~bfhklv h[*mfZggh]lh \a\_r_ggh]h d\Zebnbpbjh\Zggh]lh mijzZ\e _
wlhf g fZeh\Z gmx jhev b]jZ_| jZajzZ[hldZ b j_ZebaZpby \ggltgkic b \gn
kh[fghc iheblbdb ij_"ijbylby

Ilhgylb_ wdhghfbg_kdh]lh f_ozZgbafzZz \ gZzklhys_ _ \j_fy bf__1 “hklZlhq
[Zpbx dzd \ | _hj Ibg_kdhf ieZg_1Zd b \ ijZdlbg_kdbo jZajzZ[hldZo V
jZkkfZljb\zZ _1ky dZd p_gljZevguccklkbd&yhflh dhazZzgbafz Hg h[_ki_qgb\zZ_
k\yav h[s_klI\_gguo ]Jjmiih\uo b gzZklguo bgl_j_kh\ kem bl nmgdpbhg
gZpbhgZevghc wdhghfbdb



Hij_~_eyxsbf a\_ghf wdhghfbg_kdbo f_oZgbafh\ y\ey_Iky _]lh ijhba\h”
Il d ij_"~_ lgjlZzgbah\zZlv mijz\e_gb_ ieZgbjh\Zgb_ gZ ij_"ijbybbb g_h[oh
jh\Zlv h[t_dIl mijzakhgtbdmighklv ijhba\h~kl\_gguo gZmqguo Kk[ulh\uo b
sbo ih~jza”~_e _gbc kihkh[guo h[_ki_gblv "hklb"_gby jZaebqguo p_e_c |
\\b m qlh jughqgu_ highr_gby ~bdimxl g_h[oh”bfhklv jZa\b\Zhv Jb[dhklv
ba\h”klI\_gguo kljmdImj

Wdhghfbg_kdb_ f_ozZgbafu ih k\h_fm kh”_j Zgbx hlebqgzZxlky [hevrbf jZ
bo bkke_"h\zZgby g_h[oh”bfZ kbkl_fZlbaZpdddizt jDa&kddub dibmby f_oZgl
fh\ ij_"klZ\e_gZ \ IZ[ebp_

LZ[ebpZ
DeZkkbnbdzZpby wdhghfbg kdbo f oZgbafh\

Hlebgbl evguc <b”u f_0Zg

Jhkm~Zjkl\_gguc f

j_lbhgZevguc f_

f_klguc fmgbpbiZevguc

f_oZgbaf \azZzbfh”_ckl\by km[t_dIh\ ij_"ijbgbfZl

ih mjh\igx mijzZ\e_gby

] ] . ijhklhc f o0z
ih mjhigx keh ghklb dhfie dkguc f_«

ih kl_i_gb g_eh\_qgZ kdKjchmrkgl\_gguc f
klby _kl_kI\_gguc f_

nbgzZgkh\uc f_.
gZeh]h\uc f_u

[x*" _lguc f_oZ

bg\ _klbpbhgguc f
bgklblmpbhgZevguc
ijZ\h\hc f_o7Z
khpbZevguc f_
bgnhjfZpbhgguc f_

ih kn_j_ ijbf_g_gby

f_oZgbafu k iZkkb\ghc Z*ZilZpb_c
T oZgbafu k Zdlb\ghc Z~AZilZpb ¢
f_ozZgbafu gZijZ\e_ggu_ gZ nhjfbjh\Zg

ih kl _i_gb Z~ZilZpbb
g_c kj_"_

ih kIl _i_gb \ha”_ckRby gZgtaf hldjulh
ghfbg_kdb_ y\e_gby |f oZgbaf hidjulh

ih kl_i_gb \hafh gklbhdh&xsb_ky dhebqg_KkI\_
g_kl\_gghc hp_gdb g_ ih"Zxsb_ky dhebqg_KkI\

Wdhghfbg_kdb_ f_Ih?u mijzZ\e_gby ij_"ijbylb_f hijw8l hghxblgy kidhxb Z e\
ijbjh~hc jughgghc wdhghfbdb b hdjm Zxs_c>j_"igp Mijbydblyjh\Zgu gz
kha"Zgb_ mkeh\bc ey _]h jZa\blby ijb hjl]ZgbazZpbb ijhba\émilgZ b k[ul
jugd_

Hjl]ZgbaZpbhgguc f_oZgbaf mijzZ\e_gby ij_"klZ\ey_| kh\hdmighklv zZ~"f
ijZ\be b ijhp_"mj gZijZ\e_gguo gZ j_ZebaZpbx nmgdpbc ij_"ijbylby Z
ijZdlbdm f_g_~"f_glZ hibjZxs_]lhky gZ ijbhjbl_| h[sglpjgitndba4pbhpguo ijt
hjl]ZgbazZpbhgguo ijh[e_f ?]h ]JeZ\ghc azZz~Zq_c y\ey_Iky h[_kigg_gb_ hil
gh\Zpbhggh]h ijhp_kkzZ ~\b"_gb_ bgnhjfZpbhgguo b fZl_jbZevguo ihlhdh'
ijb _1h \azbfh”_ckl\bb k \g_rg_c kj_"hc

Hjl]ZgbazZpbhgggbaff odjz\e_gby ij_7ijbylb_f bf__| fgh _kI\h ghfihg_glh
aZl_evgh "he _g ij_"klz\eylv _*"bgmx kbkl_fm \ dhlhjhc nmgdpbhgbjh\Z
Ih\ \aZzbfhaz\bkbfh b \aZbfhhkmk@h\e_gh >

<u”_eyxl ke_"mxsb_ \b”u hj]j]ZgbaZpbhgguo f_oZgbafh\

KljmdIimjgu_ p_e_h[jZah\Zgb_ kljmdImjbaZpby ~_yl_evghklb hj]Zgl

DhjihjZlb\gh]lh iezZgbjh\Zgby kljZl_]Jbq_kdh_ iezZgbjh\Zgb_ hi_jZlb
kljZl_]bg_kdb_ ijh]jzffue4bag_Kk

HjlZgbaZpbb mijz\e_gby kljZlellmd kdhi_j@déip\gh_ mijZ\e_qgb _

HjlZgbazZpbhoggthg_kdb_ klzZg”*ZjlbaZpbb k_jlbnbdzZpby khhl\_lkl\by
ANyl _evghklb



BgnhjfZpbhggu_ f_oZgbaf wdhghfbg_kdhc bgnhjfZmwgthg fkdBgba
bgnhjfZpbb f_oZgbaf fZjd_nbg@pbb bgtj
Hkgh\gufb we f_glzZfb hjl]zgbehgbkipalib\gh]lh f oZgbafzZ y\eyxlky ijh],
p_e_\h_ iezZgbjh\Zgb_ jZa\blby ijhbeWdk|I\BEg\[bkdgpkhggu_ ijhpZffu k
NZjlbaZpby b k_jlbnbdZpby
P_gljZevguf a\_ghf hjl]ZgbfadhXogtgegi]ly\ey |ky kljmdImjZ mijZ\e_gby
dhlihjhc khq_lZxlky jZaebqgu_ klhjhgu ~_yl_evghklb ij_"ijbyfy wdh
kiI\_ggZy | _ogbqgq_kdZy nbgzZgkh\Zy HkZpghaermmgbzyg dZyjkljmdIimjzZz mijZ
ij_"ijbylbtiwlh kbklijZ\en gby hij_~_eyxsZy khklz\ \azZbfh”_ckl\b_ b i
__we_f_#dllhkljmdIimju mijZ\e_gby \ agZgbl_evghc f_j_ azZ\bkbl ~_cklI\_
\k_]1h ohaycklI\_ggh]h f_oZgbafz
K p_evx hij_"_e_ ¢fthyg vwkdithgh kh”_j Zgby hjRyfb @aZmhieglg ki_q_gby
mklhcgb\h]h jZa\blby ij_"ijbylby p_e_khh[jZagh \u”_eblv \ _]h kljmd
we_f_glZz
f oZgbaf ieZzgbjh\Zgby b mijzZ\e_gby ~_yl_evghklb ij_"ijbylby
f_oZgbaf kujv_\h]h h[_ki_qg_gby
f oZzgbaf \oh~gh]lh dhgljhey kujvy
f_oZgbaf jZpbhgZevgh]h bkihevah\Zgby kujvy
HjlZgbaZpbhgguc f_oZgbaf hagZqzZ_I| kh\hdmighklv “bnmypghgpbjh\Z
kljmdIimjguo f_@&zgkrafl\_IklI\mxsbo bgl_j_kzf f_g_~"f_glZ hjl]ZzgbazZpbb
ghc b "he]lhkjhqghc i_jki_dlb¥_gyxemkekybwyoj_[ghkl_c b ihklhyggh f_qgy:
mkeh\bc \g _rg _c kj_"u
ljb \u[hj_ hj]j]ZzgbaZpbhgghc kijmdImju mijZ\e_gby ij "ijbylb_f g_hJol
kms_kiI\m_1 Kihghkidmju mijZ\ewmmydlib\ghc "igyMNkbwlbcGh kh\j _f _gguc
f_g_"~"fl \ujzZ[hltzig_"_e_ggu_ ihddharzZgbx wnn_dlb\ghc hj]ZghlaZpbhg:
Imju mijZ\e_gby hjl]ZgbaZpb_c
Nmgdpbhgbjh\Zgb_ hjlZzgddagpbhggdhdh]h f_ozZgbafzZ ij_"ijbylby 0ZjZc
ihemqg_gguf j_ameviZlhf b ihg_k_ggufb nbgZ&kh\@fb<a@lijid iy eeb ey
e_c fhgblhjbg]Z ieZgbjh\Zgby b ZgZebaZ \hagbdZ_| g_h[oh”blihklv hij
klb Nhjfbjh\Zgb_ wnn_dlb\gh]h hwihghdBpbkdbhh f_oZgbafzZ ij_"iheZ].
bgl_j_kh\ Jhkm~ZjklI\Z kh[kI\_ggbob\_iklRjphyldjy *blhjh\ ijhba\h”kl\_gc
nbgzZgkh\h]lh f_g_~"f_glZ b h[s_kI\Z \ p_ehf GZ mklhcgb\hklv jZa\bl|
fgh' _klI\h nzZdlhjh\ H~”gZdh ~ey wnn_dlb\gh]l]h nmgdpbhgbjh\Zgby \Z"
nZdlhjh\ gh b wnn_dIlb\gub[fkoZgh\&ixsbc mklhcgb\h_ jZa\blb_ ij_”"ijk
k @ <hafh'ghklv hp_gdb mklhcgb\h]h jZa\blby ij _"ijbylby iha\hey |
wnn_dlb\gh b Zz~_d\ZIgh jughgghc kbImZpbb bkihevah\Zlv k\hdihl_gpb
ylgh]lh j_amellZbb _ \hijhkh\ jZajZ[hldb ohayckl\_ggh]h f_oZgbafzZ ~he
ijb dhhj*bgbjmxs_c jheb wdhghfbg_kdbo hj]J]Zgh\ Jhkm~ZjklI\Z mqZkl
mijZ\e_gby b k mqg_Ilhfhkigp\mnumdbljZke_c¢c wdhghfbdb kljZgu
LZdbf h[jZzahf fh gh kkhZgZidgbaZpwdoghfbgq_ kdbc f_oZgbaf”?Za\blby
ijbylby ij_"~klzZz\ey_| kh[hc kh\hdmighklv wdhghfbg_kdbo jugzZfh\ kihk
kiI\by gZ h[t_dIl mijzZz\e_gby \ j_amevlZl_ dhlhjuo h[t_dl mijZ\e_gby i_
khklhygby \ "_drhjfbjh\Zgb_ ~Zggh]h f_oZgbafzZz g_h[oh”bfh ~ey ijb\_*_
b h[_ki_q_gby klZ[bevgh]h nmgdpbhgbjh\Zgby ex[h]h ij_"ijbylby

Ebl_jZImjz

ihevrhc wdhghfbg_kdbc keh\Zjv |h® g~ ba :Bjplklby;mZ gh\hc wdhghfbdhk
= _jgbdh\Zz B G F_g_~'f_gl mg_[gbd "dy2Amab\aB G_j=jZfbH XGBLB:G:
t k
@"Zgh\ < < NZdlhju \ebyxsb_ gZ4vHhghftbaZ kkibggh oZgbaf h[_ki_qg_gby iezZl_"_kil
< < @"Zgh\klgbd :elZzckdh]lh JThkm~Zjkl\_gghlh Z]jZjghlx mgi\_jkbl_I1Z

Dbjbg_gdh L < NbgZgkh\uc f_g_#£Ff_glZndg)\ [lygd+ k

Ebklhiz® B G Nhjfbjh\Zgb_ f_oZgbafZ mklhcgb\h]lh jZa\blby i}bkikbyllbgKijhhibre_gq
dZgb_ mqg_ghc kl_+Fgb d & g k

K_jl__\ B < WdhghfbdZ hjl]ZgbazZpbb ij_*"ijbylbbpa"mqi [_jAkkpPo"WNbgZgku b
klZlbklbdz =+ klj be

Wdhghfbq_kdbc keh\Zjv >We@dI8BhdguW W KXmBEF LQIRUPEXUHDX FRP KWPO RLI



M>D ? ? S_j[bd
] Gb g_\ZjlhGkdg_\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jkbl

DJBILH<:EXLU B <:EX:Y FHGHIHEBY =HKML<:

Wdhghfbg_kdZy gZzmdzZ _s_ kh \j_f_g : HMHH§hKbIklbe Ah ehidiebyf \ Ihf
gbke_ b mazZzdhg_gguf KgblZ_Iky qlh fhghihebaf _klv jZgdiBNMNZy Ney wdfr
ijh]j_kkZ H”gZdh kms_kI\m_I| h~rgh \Z'hgdm "Ekkilexggdly fhghiheby gZ wfbk
AN g_] dhlhjZzyw \d_ knhjfbjh\Zedlkw ikadb \h \k_o kljZzgZzo L_f g_ f_g__
dhgdmj_gpbb \ h[ezZklb ~_g_"ghc wfbkkbb hklzZ\Zebkv b hklzZxZky h[t_dlIl
gby b bkke_"h\Zgbc ey wdhghfbklh\ > @

<_d;, k _]1h knhjfbjh\Z\rbfky bgnhjfZpbhgguf h[s_klI\hf \ghkbl k\hb Kkt
dhjj_dIb\u \ ~Zggh_ ijhib\hklhygb_ Kh\j_f_ggu_ wdhghfbq_kdb_ j_Zebl
ZdimzZevghklv ijbh[j_eb nbgZgkh\u_ fhg_IZjgu_ nZdlhju WIlhtm kihkh[k
ky nbgZgkh\uc djbabk g_klzZ[bevghklv fbjh\hc [Zgdh\kdhd&nkpXl_fu h[
kKI\_gguo \Zexl b I'i Qlh \ blh]_ ijb\_eh d ihy\le_gbx b ihimeyjbaZpbb I
\bjimZevgu_ ~ _gv]b b ihdZ bo Y“dkjbithkZrmklg®QIlh wlh b dZdh\h bo \eby¢
mklhy\rb_ky ~_g_"gu_ kbkl_fu hkgh\hc dhlhjuo y\lkgbbky \MZiekJoud fhgh

ijhke_~blv gz ijbf_j_ i_j\hc b gZb[he__ ihimeyyglhw FdARhiQh\Ze xIu
ljhreh m™_ [he__ e_| kh ~gy aZimkdZ ibjbg]lh\hc kbkl_f%LMeFRL®@ggh
Ah aZ %LWPR®@Q M~ b\bl_evgh [ukljuc ih”*t_f _keb mqg_Kklv IZdmx

<LK dZd g_h[_ki_g_gghklv >ey Ih]lh glh[WZdibgyda\Zgdh 1Zdvkx ihimeyjghk
<LK gm' gh ijhZzgZebabjh\Zlv p_euc jy® _]1h hkh[_gghkl_c

% LWHRILQh ghjZg]lh\Zy "~_p_glkb&batdZzghZghbf_gghc \bjimZevghc \Ze
Lh _klv \ kbkl_f_ hlkmIlklI\m_I| mijzZ\eyxsbc we_f_gl __ fh gh kgblZlv Zgz
ah\zl_ev fh™_| mqgzklI\h\Zlv \ __ nmgdpbhgbjh\Zgbb b wlh [m”~_Il ijhbkoh
"ey dZ ~h]lh ba gbo Ikjlesy Halh " dlv h[_kp_gb\Zgby \bjilmZevghc \Zexlu \ k
az"Zg ZelhjlglfjZpbb \Zexlu dhlhjuc h]jZgbgb\Z_| wfbkkbx >ey bkiheve
g_gm gh mdZau\Zlv gbdZdbo k\hbo ebqguo ~Zgguo > @

%LWHRRLIR\hj_qgbl g_kdhevdbf Zki_dlzf \thjébpbpggkdoch ~_gby ~_g_] =z
bf_ggh <LK klZe iheghp_gguf kj_~kI\hf iezZl_"Z [eZ]h”"Zjy khagZl_evgh
AN ¢ Z g_ klbobcgh b <LK g_ bf_e Ih\Zjghc klhbfhklb hkgh\Zgghc gZ kijl
N _eyeZkv lhevdh \Zexlguf dmjkhf > @

IlhkdhevdinWBRhR ki_g_ggZy \ZexlZ |Ih __ wfbl_glhf y\leyxlky \k_ mqZzZl
dhlhju_ ih*™_j"b\zZxl \ZexIm iml_f __ bkihevah\Zgby beb jZkijhkljZzg_gb
mdj_ie_gbxihabpbc F_""m \k_fb mqgzZklgbdzZfb kbkl_fu dhlhjuzZ ijh\h”yl
gZ\eb\Z_I|ky ijyfZy k\yawed[la ihEgbagbdh\ qlh ~_eZ_| bkihevah\Zgb_ kb
[_kieZlguf hiezZlm ijh\_~_gby ljZgazZzdpbb hlijZz\bl_ev fh™ _I hieZlblv ih
_keb hg azZzbgl_j_kh\Zg \ kdhj_cr_f __ hkms_kl\e_gbb

GZ "Zgghf wlzZi_ <Ilkk w\Yeegshlhf \ fbj_ we_dljhgghc \Zexlu

Ilhke ihy\le_gby <LK k _]h b~ _yfb ZdImZevgufb ~ey fbjZ wdhghfbdb
yleylvkpkl_fu djbilh\Zexl 1Zdb_ dZd /LWHFRLQ 1DPHFRILKk@QhJZ3I&RLQ
gu_ gZ ZgZeh]lbgguo <LK ijbgpbiZo

<LK]ZjzZglbjm_I gzZf Zghgbfghklv qglh klZeh hqg_gv ZdIimZevgh ihke_ |
Kghm”_gZ b [he__ jZggbo jZah[eZd NolbdHBN¥gbaZpbb

<LK \h ]JezZz\_m]eZ k\h_c kbkl_fu klzZ\bl ~_p_gljZebah\Zghklv

Wfbkkby <LK h]jZgbqgq_gZ ba\_klgz "ELWHRL@GYZdhgoZfgby wfbkkbb

H~rgh\j_f_ggh k Zghgbfghklv kbkl_fZ <LK yl\ey_ |ky Z[khexIgh ijhajZqgtl
gbd fh™_I hlke_"b\Zlv \k_ ijhoh”ysb_ IjZgazZdpbb

Wlh g_kdhevdh \Z'guo gh g_ _“bgkl\_gguo iheh _gbc kbkl_fu <LK dh
\lhjbfhc g_ij_~kdZam_fhc b ijbly]Zl_evghc

>Z\Zcl_ ihklzjz_fky ihgylv qlh fh _| wlz kbkl_fz \ fzZkrlZ[Zo h”ghc |
fZkrlZ[Zo p_eh]h fbjz

H[s_ba\_klgh qlh kbkl_fm <LK bkihevah\ZeZ Zghghéhsdy dlZzjlh\Zy
6LONSRDG dhlhudygih #2409 lh~rzZ \uklzZ\eyeZ gZ ijh*"Z"m hdheh lu
[hevr_iheh\bgu dhlhjhc y\ey_ Iky aZij_s_gghc \ [MeMriggKHIAIb Y] ZA/g kfibjZ



jhgz Zghgbfghklb <LK | _ __ fh]lml bkihevah\ZIlv ex[u_ ij_kIimigu_ hj]
m~Ah[ghijh\_~_gb_ hieZlu Ijm~gh k_[_ ij_"~klZ\blv ?s_ h”bg g_]Zlb\guc
<LKzwlh I_g_\Zy wdhghfbdZz dh|hij [_amkeh\gh ihemqgbeZ m~h[guc
k\h_c ~_yl_evghklb

Gh Zghgbfghklv 1Zd " [_a khfg_gby bf_ HjbgimhelGcbijbefvgmbh RIj_f_g-
IlhlZevghc keZ 1dl °_ nbgZgkh\hc g_hij_~_e_gghklb b Jeh[Zevguo jbkdh
dZiblzez \ Zghgbfgmx k_Ilv <LK y\ey_Iky h”gbf ba g_fgh]bo kj_~kI\ _]lI

Qlh dzZkzZ _Iky "_p_gljZzebazZpbb <LK g_Ipjh\iZgbgljzhZ”fKtdkok
fu hkms_kl\ey_|Iky __ mqzZklgbdzZfb dhlhju_ bkihevamx| \ugbkebl_evg
jm~h\Zgby WIh ihalhey_ | ba[_"ZIv \f_rZl_evkI\Z kh klhjhgu Jhkm~Zjkl
jhghc wih]l]h nzdlzZ y\ey_Ilky Ih qlt ] hikcargljklabjdhZ WFRLQ

H[hjhlgZy klhjhgZ hlikmlkéby &2 édingbkljZIb\gh]lh hj]ZzgZz * pwldljZeba
hikmlklI\b_ aZsblu \ Ihf kemqgZ_ _keb h”"gZ ba klhjhg ljZgkZdpbb gZjmi
Wiblbjh\28VW FRLQ fh _| ex[hc mqgzZklgbdv&mhb \elgKkedkliheevgmx fhsgh
k\h_c I_ogbdb ;ezZ]lh”~Zjy Ihim qglh wfbkkby h]jZgbg_ggZ Ze]hjblfhf c
_ ihkl_i _ggh_ mf_gvr_gb_ mqgzZklgbdb g_ fhlml k]_g_jbjE2WMF RLKIVg
Fchbg] 1Zd gZau\Z _Iky ijhp_KkWHRRBe OQOZlpftzdjk\Z | \hagzZ]jZz ~_gb_ fZcc
jZkij_~_eyy f_"~m gbfb k]_g_|BdWFRig@upbkgZevgh azZljZzg_ggu¥ \ugbke
guf fhsghklyf \ \b”m keh ghklb \ugbke_gbc wfbkkby m*38ijjhgphkblky k |
khjh\  Z Izd ~_ \ ihke_AN@ezZ \4dimkevghc b”_y h kha”Zgbb ki_pbZevgh
Ney fZcgbglz

Gh \ “he]lhkjhgghc i_jki_dIb\_ b i LikieRMOD ihEhghp_gghc Zevl_jgZl
§_Zevguf_gv]Zf beb iheghklvx bo azf_gbl _]h h]jZgbqg_ggh_ dhebq_Kkl
ghag_m~h\e_I\hj_ggh]h kijhkZ b dzZd ke_"kd\'b_\ khhx[thp g _dv]hjb\_"_I
kbevghfm m”2hjh Zgbx ~"Zgghc \Zexlu

Ilhfbfh wlh]h hg_\b”gh qlh <LK h[ezZz”~Z_| kebrdhf \ukhdhc \heZlbevc¢

NZgguf hl [ZgdZRKA®RGPD Q 6 DKHKVEVhd Z wlh \ jZa \ur_ g_f m ~he
_\jhGh g_ kfhlwllg&LK \k_ " bf__I g_dhlhju_ ij_bfms_jkIN2AZEKI \ur_
fb bklhegyxsbfb jhev fbjh\UO AN g ]

[hevrbc b [hevrbc bgl_j_ k \uau\Z | <LK m bg\_klihjh\_f>4d¢lguc b

<LK ih~A™ _j"b\zZxl 1Zzdb_ hjl]ZgbaZzZpbb dZd *3DR3DYWD L: B K 0 RARHIODN 9 &
fghlb_ ~jm]lb_ LZd "_ gZ ihlhd bg\_klbpbc \eby_ | hlghr_gb_ d <LK hl
ahg LZd gzZipdfijjbaz ijhbahr_"r_lh 1Zf [Zgdh\kdh]KhkjlhdlgkZ\m hp_gbe
\bjimZevgmx \Zexllneb BkiZzgbb ih~"Z\rbkv iZgbd_ \ k\lyab k & _"~h\_jb.
ImZpb_c gZ Dbij_ Ih"_ \ hij_AjeMidgbLfW|F RAeQguf ~_gv]zZf = _4fZgby k
eZ i_j\hc kljZzghc dhlhjZy hnbpbEZleWRIR i jfogegpuidelZj _~kI\hf iezZl_"1Z b jZk
jb\z I _Thagzkigu_ ~2gdhdhju_ khklZ\eyxl dhgdmj_gpbtxJhkjkbEedkddb _
eb[h fZgbimeypbb k <LK ijbjZ\gyeb d ki_dmeypbb gh ihdZ g_ aZzZij_Ik&
Dblz_ ]jz'~Zgzf b gzZklguflAdfiZzgpyfazij_s_gh bkihevah\Zgb_\<LK K2
gmx ihabpbx \ hilghr_gbb <LK aZgyeb KR: [Zf <LK ijbagZg aZdhgguf
ijh\_eh [hevrh_ jZzkke_"h\zZgb_ dzZkzZl_evgh kbkl_fu <LK Z Izd ~
jZkke_"~h\Zgbb h|bkuiﬁxgh}(IbhaZklhangby ebqghklb |hevah\ZIZey Z |
xlky ihiuldb \aehfh\ we_dljhgguo dhr_evdh\ \ezZ”_evp_\ <LK < k\hx h
riZ[ jZkihez]lzZ_lky \ KR: \uklmizZ_I ijhlb\ <LK kkueZykv gZ g_fZeu_
"Zgghc kbkl_fey BjZgZ <LK klZe Zevl_jgZlb\hc "heezZjm ihke_ Ih]lh
ijhib\ BjZgZ wdhghfbq_kdiBglkZgdmmh _klhjh\ d \bjimZevghc \Zexl_ ih
\f_kl_ k jhkhimeyjgh&kLK kj_"b qZklguo ebp k hhkigbhabgked _Jh ih~ " _
"b\Zxsbb k m\_ebqg_gb_f gbkeZjblga*ghLzdzy | _g”~_gpby [mDb_I| ijhke
\ZIvkyhdZ Jhkm~ZjkI\Z g_ klZzgml \abfzZlv gZeh]b aZBJWRFRR&h glhZgaz
ihke_ wlh]h mjh\_gv bg\_klbjh\Zgby kgbablky

G_h[oh”bfh jzkkfhlj_Iv _s_ fhf_ lgdihevely Ih]h glh[u ihgylv [_ahiZk_g
GZijbf_j ozZd_jkdbc \aehf kbkl_fu JZajZ[hlgbdb <LK \ ijhlhdhe_ hibk
eZ]lzZxlky gZ gzZz~_"ghklv kbkl fu [ez]h~Zjy bkihevah\Zgbx djbilh]jZnbq
keh ghklb \ugbkebl_ epv_gm«h\ljthkeZb\szboky Ajm] gZ ~jm]Z ih f_j_ |
HAgZdh m _ ba\_klgh g_kdhevdh ihiulhd \aehfzZ kbkl_fu KZzZfu& ba\_Kklc



fbgkdb aZy\be h Ihf qlh hg iulZeky \aehfZlv <LK gh _fm IZd b g_ m~Ze
kbkl_f_h@llzkz _Iky hklZevguo ihiulhd \aehfZ hgb IZd b hklZebkv g_ ih’
Ahklh\_jgh ba\_klgh qglh kms_klI\m_I ijh]JRREQEKbhWYAddgdh Teyh\aehfz d
r_evdh\ ihevah\Zl_e_c <LK

?s_ h~rgbf \Z guf fhf_glhf \ [_ahiZkghklbhlkinKklWey Ikyc mPdau hl
gZaul\Z_€&n&Zdb 2@ <LK mklhcgb\ d g_c¢ ihkdhevdm “ey __ ijh\k®_gby g_
ebl_evgzZy fhsghklv dhlhjmx g_ fhlml h[_ki_qblv ~Z" _ kZzfwo fhsguo
| _jh\ Ohly gZ jZggbo wlZiZo jZa\lulély kbakflh Tghw | h

B ihke_n~gbc fhf_gl Jh\hjysbc \ ihevam fEvalhizkgmkkd\xLKjbbhgZdh\ n
gZgkh\hc ibjzfbru k dhlhjhc bgh]*"Z %JANGRERI dLKilv nbgZgkaA\hc ibj
fbrhc ihkdhevdm kbkl_fzZ ~ p_gljZebah\ZgZz ZekreqZhAZjbpweph g _dihdg@ ih
khl\uo fZobgZpbc __ Zdlb\uzhjjBpbev glgemqgZ_fZy mqgzZklgbdzfb kbkl_fu
e_gZ \ugqbkebl_evgufb fhsghklyfb bkihevam_fhc |I_ogbdb b jZagbp_c \ dn

Blzd ]Jez\guc \u\h” hg_\b”"_g m _ kms_klI\mxIbhigklhmdby!lu Z%eexygihhl
fhghihebb Jhkm~ZjkiI\Z B wlb bgkljmf_glu ihalheyx!| Jh\hjblv h k\h[h”_ \u
jZImxl ijhlib\gbdb Jhkm~ZjkI\_ggh]lh \f_rzZl_evkI\Z \ wB8hgbkibW HRIbQ ijhp _
\hexpbhggu b g_kml \ k_[_ \hafh ghkihb &bhgRZ\dtry kiZidlhdu ijb dhlhjhc ex:

[mM"ml aZsbs_gu hdbfiizdb&y]zZl_evkl\ gZ bo dzZiblze Qlh ~_ dzZkz_lky I
%LWFRIDXQPhc [m"ms_]h h[ wlhf ihdZ jZgh Jh\hjblv Kms_klI\m_Qjy” hiZkg
ghlh nmgdpbhgbjh\Zgby kbkld flhk hZ"dbj&ld gguc aZij_ | gZ bkithevah\zZgb_
emq_gb_ JThkm~ZjklI\hf ékeph ddpbdbazZpbyfb ihegh]lh beb gZklbggh]lh dhgl]
exlhc <LK qlh fh™_I ijb\_klb d h[eh  _gbx gZeh]Zfb beb hiezZl_ijb bkihev
Ebl_jZImjZ

<eZkh\ : < We_dljhggu_ ~_gv]b b w\hexpbhggZy I_hjby ijhbkoh *_gbsyckl g_] GZr

\h b wdhghfbdzZ ij_"ijbgbfZl_evkl\h ijZ\h btmijZAK_ g _

Gh\hklb b kh[ulby k_8B/E KWMRE Q € LRV DRIMQ

R_\g_g8iH S_j[b®? %,7&2,1ZexIgm "ms béimbgZgkh\gyfb*Z R_klgZ~p4l4h
gZevgklym”™_gq_gdrayggdztygn _j_gelby g_\Zjlh\kdhkm~ZjkI\_ggbbh_jkblLIZabkvhdeZ”~h\
] Gb g_\Zjlh\kdzZij_ey 1h~ZHI\j_": < DhjbgdtGb g_\ZjlhBeathGb g_\Zidz

*6HOJLQ OLOWRQ )ULHGPDQ DQG WKH &DVH $JPAIRXY W& X BSHMIRPBPRQRSRO\



WE?DLIHWG?J=?LBDEBLIJHL?0OGBD:

M>D : K;Zdezgh\ < ? <hojur_\
] KzfzjKzfzZjkdbc J|hkm~ZjkI\_gguc | _ogbg_kdbc mgt

Ki:FHG:KLJ:B<:XSB?KYXBKL?FU MIJ:<E?GBY
>BG:FBQ?KDBFB H;T?BPB K I:KKB<GHC :>LtPB?C

ljh[e_fZ ih\ur_gby dZq_kI\Z nmgdpbhgbjh\Zgby \gh\v kharzZ\Z_fuo b
mkeh\byo g_hij_"beiZgghkljh\ h[t_dlZ b kj_~u azfdgmluo ZzZ\lhfZlbq_
mijZ\e_gby K:M ~"bgzZfbqg_kdbgb Kfhtljdlg¥b ba\_klgu_ ~hklb"  _gby \ __
ihij_"g_fm khojZgy_I| k\hx ZdIlmZevghklv

< Z\IhfZlbg_kdhf mijzZ\e_gbb bg _g_jgu_ IljijiihpZ kil thZjg "Kld yx
kWw_ebgbghc hrb[db \ i_j_oh”rghf b \ mklZgh\b\r_fky j_"bfZo jZ¢hlu kbkl
gb\hklb gm\kl\bl_evghklvx d \ZjbzZpbyf izjzf_Ijh\ mwjizn edIpbghik Iakt_d
dhlihjZy hp_giZhliklyr_gb_f ihe_aghklb\jijamevIg&bkl_fu ih gZagZqg_gbx
azljzIzZfb b ihl_jyfb h[mkeh\e_gguflwdkie&kmhZlZpgth ¢ b @

Fghlb_ kh\j_f_ggu_ ih”oh”u d kbgl_am wnn_dlb\gh]h mijZ\el gby ~_e
dm kzZfhgzZkljzb\Zxsboky b jh[zZklguo kbkl_fhdhkhpdufih[eaf Zoxlgbyfb d
g_klViZbbaf_g_diblgzfbdb kbkl_fu b izjzf \Ijih)\jZgbu dgEiZahg_ > @

ljb wlihf hkh[h]h \gbZkgmy b\ZxI| \hijhku k\yaZggu_ k ihgb _gb_f gm\l
b ih\ur_gb_f mklhcgb\hklb kbkl_f d baf dbaglkyhcldyhfligdkz kj\ “u b mi
e_gby ih\ur_gb_f gz~ ©fghkip dIbh[_ki_qgq_gb_f iheghc bg\ZjbzZglghklb
kdbo hrb[hd ijb ihklhygguo \ha”_ckl\byo kgb _gb_f keh ghklb |_og
gZeZ"db b h[kem b\Zgby

< gZklhys_c klzZlv__IbkkdeZik kzZfhgzZkljZzb\Zxsboky k iZkkb\ghc 2Z~*.
h{t_dlzfb [_a ZklZlbafZ nmgdpbhgbjmxsbfb \ mkeh\byo iZjZf ljbqg_kt
hij_~_e_gghklb fZl_fZlbg_kdbo fh*Zdlk\dhihdbAf[ ga gby \b”r"Z Ae]lhjblfZz
e_gby b _]lhizjzf_Ijh\

>ey Z\IhfZlbaZpbb ih*h[guo h[t_dIh\ h[uggh bkihevamxlky ZklZlbqg_k
dhlihju_ j_ZebamxlkB b \IB% _Jmeylhjh\ b bo fh*bnbdZpbc

Gb _ij_"ezZ]lZ_Iky b bkke_"m_lky gh\uc aZzdhg mijz\e_gby B[_ki_qgb
fbg_kdbo k\hkdkdl_f klZ[belbadhpdogomx bg\ZjbZglghklv klZlbg_kdo hrb[hc
xsbo b \hafmsZxsbo \ha”_ckl\byo \ klZlbg_kdhf j_"bf_[_a bgk_]jbjmx
gh\ghf dhglmj_ kbkl_fu

GZ jbk ij_"klzZz\e_gZ kljmdImjgZy ko_fZ kzZfhgZkljZzb\Zxs_cky kbkl_f

Jbk KIjmdIimjgk¥fhkgZdjzb\Zxs_cky kbktifipy "ZlhqgZy nmgdpby h[t xdjZihjpS N
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>hihegbl_evgZy h[jZlgZy k\yav \f_kl_ k \oh”ysbf \ g_]h bkihegbl_evcg
bgl_Jljbjmxs_]h a\_gZ Vumlgelgpyoxl dhgimjZz iZkkb\ghc kb]JgZevghb 2zZ~ZilZ
\Zxs_]h ihegh_ mkljZg_gb_ klZlIbg_kdhc hrb[db iml_f fZkrlZ[bjh\Zgby a:
>bgZfbg_kdb_ k\hckI\Z "Zgghc)kljmdimju epxlky i_j_~Zlhqgufb nmgd
fb \ &&gmlhf b jZzahfdgmlhf \ hkgh\ghf dhglmj_ khklhygbyo dhlhju_ bf_
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Ilh _klv ifpju\_ h[jZlghc k\Wkagh\ghf dhglmj_ kbkkhi@jdok | jZ[h[hkihkh
ghklv
ljb baf_g_gbb izZzjzf_Ijh\ kbkl_fu \ dZq_KkI\_ f_ju jh[Zklghklbwkihevam

gmx gm\kl\bl_evghklv kbkl_fu ih” dhlhjhc ihgbfZ_Iky highr_gb_ baf_g_
nmgdpbb d baf_g_gbyf i_j_~Zlhgghc nmgdpbb beb izZzjzf_Ijh\ mijZ\e_qgby
klb Qm\kl\bl_evghklv aZzfdgmlhc kbkl_fu d baf_g_gbx dhwnnbpb_glZz
" kzfh_ qglh b baf_g_gb_ dhwnnbpb_glZ mkbe _gfuy hikgh\gh]lthkghlgimjz
highr_gb_f > @
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Bkke_"h\Zgu kZfhgZkljEbkZxsb nkyjZ\e_gby ~bgZfbqg_kdbfbh h{t_dIZfb
jblfu dhlhjuo h[_ki_gb\zZxl ihegmx bg\ZjbZzZglotblhd kiljdlbigk Ikhd/lgag¥uo az”
xsbo b \hafmsZxsbo \ha”_ckl\byo [_a bkihevah\Zgby bgl_]Jjbjmxsbo we
dhglmj_

Kbkl_fu k bkke_"h\Zgguf Ze]hjblfhf g_ ij_\hkoh”yl ih kehl"ghklb j_Z
guclB j_]meylhj b hgb g_ |_jyxl jZ[blhjihkkihgghkh[jZIghc k\lyab \ hkgh\g
dhglmj_ | _ h[ez~Zx]| [hevr_c "b\mqg_klvx

Bkke_"h\ZgzZ gm\kl\bl_evghklv kbkl_f d baf_g_gbx iZjzZf_IlZh\ h[t_dIZ
gh\le_gh qglh gm\kl\bl_evghklv kZfhgZkljZzb\Zxsboky kbkl_f debaf_g_gbx
gby \ hkgh\ghf dhglmj_ kms_kI\_gd&ibkKl_d¥Zmo kh”f_ j ZshmdBlhj
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Hkgh\gufb f_Ih~Zfb hp_gdb dZq_kI\Z i_j_oh”gh]h ijhp_kkzZ \ we _dlIjl
fZo WWK y\leyxlky dhk\_ggu_ f_Ih”u dhjg_\u_ bgl_J]jZevgu_ b gzZklhl

Dhjg_\u_ f_Ih”u hkgh\Zgu gZ k\yab f_"7Nihep)kiy_B _emgbcfi_j ~Zlhqg
nmgdpbb b i_j_oh”guf ijhp_kkhf

| _j_oh~rgZy ozZjzdljpkbkdZfu fh™ _| [ulv \ugbke_gZ ijb ihfhsb[h[jZlgh]
jZah\Zgby EZieZkZ > @ >ey kbkl_fu ijb gme_\uo gZqZevguoZmkeh\by
Ihf \ha”_ckb\Vbbw
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kbkl_fu, s ?ke& S g_ bf__I gme_c | _ ij_~klZ\ey_l kh[hc ihklhyggm
oZjzZdl_j i_j_oh”guo ijhp_kkh\ fh gh hp_gb\zZIv ih __ ihexkzf | _ ih d

kdh]l]h mjzZ\g_gby azfdgmlhc kbkl_fu
<\_~_f h[hagZqg_gby
3/ [ f 3%[&_ S &
Lh]~rZ \ujzZ  _gb_ r_lkyZ\b\b”"_

[W[f :Q&Ll-ﬁ_w
L
<ugm '~ _ggZy khklzZ\eyxsZy i_j_oh"& M mkjdip\ekkgZzZz aZzdhghfiWaf_g_gkt
K\h[h~gZy kthZ\eng-éZ’yij_"_ey_lky ihexkZfb i_j_~Zlhgghc nmgdpbb k
L

aZ\bkbl hl \hafmsZxs_]h \ha”_ckl\by
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>ebl_evghklv i_j_oh”gh]h ijhp_kkZ \ hkgh\ghf aZz\bkbl hI\E[khexlg
| _evghc qZklb [eb Zcr_]h d fgbfhc hkb ihexkzZ i_j_"~Zlhgghc nmgdpbb
mkeh\bb qlh “"Zgguc ihexk g_ dhfi_gkbjh\Zg gme_f i_j_~Zlhgghc nmgd
Mf_gvr_gb_ ZfiebIm”~u dhe_[Zl_evghc khklZ\eyxs_c kha™\Z_fhc
kZzfb b ijb[etb’ _d Zkbfilhl_ wdkihg_gpbZevghc khklZ\eyxs_c kha~"z\Z._
ihexkhf ijhbkoh”yl |_f [uklj__ q_f [hevr_ fh mev \_s_klI\_gghc gqZklb
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dhjgb ozZjzdl_jbklbg_kdh]h mjzZ\g_gby hibku\Zxl gZ dhfie_dkgldc iehkd
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MjZ\g_gb_  iha\hey I ijb \u[jZ gghZcaly i~ g&blijb dhlhjuo ijyfzy k

ZlkpbkKhcj_k_dzZ_1 1jZz_dlhjbb dhjg_c oZjzZdIl_jbklbg_kdh]h mjzZ\g_gby
AgZqg_gb_ k\h[h”rgh]h:idjZ*_lg¥_Iky ih nhjfme_
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ijb dhfie_dkguo khijy' _gguo dhjgydb b"/@ﬁﬁ/ﬂajﬁmjb_"_ckl\bl_evghf dhjg_
Dhjg_\hc ]Jh~h]jzZn iha\hey_| bkke_"~h\Zlv \ebygb_ k\h[h~rgh]h iZjzZf_Ij:
dZqg_klI\h j_JmebjhKQgldY mklhcgb\Z ijb I_o agZq_gbyo k\h[h”gh]h iZjZf
kKhhi\_IklI\m_1 jZzkiheh  _gb_ dhjg_\h]h ]h~h]jznzZ \ e_\hc ihemiehkdhklb
hij_~_eyxl ba mkeh\by ihiz~*Zgby ~_ckl\bl_evgh]h dhjgy \ gZqZeh hk_c
kdZy ]JjZgbmklhcgb\hklb beb iZju dhfie_dkguo dhjg_c gZ fgbfmx hkv dhe
mklhcgb\hklb
Dhjg_\hc ]h~hljZn iha\hey_| 1Zd _ hij_~_eblv ihdZazZl_eb dzq_kI\Z i_
klbdb ijb \u[jZgguo agZq_gbyo k\h[h”gh]h iZjzZf_1jZ ihgbgZwblZbgo kdhfm
jZdl_jbklbdb
HArgZdh f_Ih” dhjg_\h]lh 1h”*h]jZznZ ijzdlbg_kdb g_ ijbf_gy_Ilky "ey ZgZz
g_kfhljy gZ k\hx gZ]ey~ghklv HJ[tykgy_Ilky wih I_f qglh hg Ij_[m_I qglh[u
[uez az”~ZgzZ \ \b”~_ ijhkluo fgh 'bl_e_c
;he__ rbdh_ bkihevah\zZgb_ bf__| f_Ih” hp_gdb ih kl_i_gb mwklhcqgb\hl
kfZljb\Z_Iky lhevdh khklzZ\eyxsZy k\h[h~gh]h "\b ' _gby mjZ\g_gby
| j_oh”gZy nmgdpby aZibku\zZ_Iky \ \b”_
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[m~_| hij_~_eylv "ebl_evghklv i_j_oh”gh]h ijhp_kkzZ \ p_ehf g[khexlgl
ghc gzZklb [eb Zcr_]h d fgbfhc hkb dhjgy b _klv kl_i_gv mklhcgb\hklb
hij_~_ey_lkry gdb_f 1Zd gZau\Z_fh]lh kf_rZggh]lh h”ghjh”gh]lh o0ZjZdl_jbk
gby kbkl_fu GZb[he__ wnn_dlb\guf kj_~klI\hf j_r_gby \ gdklhys__
Zelhjblf Mgb\_jkZeygbekhyblfZ \ukhdZy lhqghklv b kdhjhklv \ugbke_g
mklhcqgb¥hiklmkeh\beb Ihl nZdl qlh hg y\ey_Iky \ gZklhys__ \j_fy ijZdlIk
ZdIb\gh bkihevamxsbfky kj_~klI\hf "ey ZgZebaZ mklhcgb\hklb

HrgZdh ba\_klgu_ ijh]jzffu ihkljh_ggu_4bb&ihgwldhA\Zagr fgu \Z gh]h
AhklhbgkI\Zz dhlhjufl hféZz™dhjg_\h]h Jh£dZjjz2yZghklb < Ih ~_ \* fy g_ ij
klZ\ey | Ijm~Z ihkljh_gb5Ze¥hjZldZ ijh]jzff jZkkqgblu\Zxsbo |jZ _dlhjbb
gby dhjg_c ozZjzdl_jbklbg_kdh]h mjzZz\g_gby ijb \Zjvbjh\Zgbb h~gh]h be
kbkl_fu dZijj gzZkljh_d j_]meylhjh\ \ha[m ~_gby ]_g_jZlhjh\ _Bgnhjfz
\uo ]h”*h]ljZnh\ o0zZjzdl_jbklibg_kdbo mjzZ\g_gbc gZb[he__ m~h[gZ ijb Zg.
fb \ha[m~bl_evgufb kbkl_fzZfb < gzZklghklb ijb I1Zdhf ih*oh”_i[ueZ j_r
IbfZevguo gZkljh_d “bh~rghc [_ks_lhgghc kbkl_fu \ha[m ~_gby “~ey Z\If
WWK Ihbkd hkms_kl\eyeky \ h[eZklb Ij_o iZjzf_Ijh\ j_]mebjh\Zgby
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We_dljhijb\h”u k nZah\hc kbgojhgbazZpb_c \ hkgh\_ ihkljh_Bby dhlh
ah\hc Z\lhih~kljhcdb gZklhlu \jZs_gby N:1Q< gZoh”yl rbjhdh_ ijbf_g.
hf[ahhghbkdh\uo b kdZgbjmxsbo kbkl_f b mkljhckl\ \ kbkl_fZo | _ogbqg
f _gguo jh[hlhl_ogbqg_kdbo dhfie_dkh\ mklZgh\dZo nhlhl_e _]jgnghc b
iZjZImju e_glhijhly'guo b j_]bkljbjmxsbo mkljhckl\Zo dhibjhZevguo
p\.lguo iheb]jZnbg_kdbo fZrbgZo H[eZklv bkihevah\Zgby IZdbo we_d
Z\bZpbhggmx b dhkfbg_kdmx |_ogbdm jh[hlhl_ogbdm |_ogbdm ijb_fZ
\hkijhba\_~ _gby bgnhjfZpbb bdrijfjbpbdgghmx | _ogbdm

;he__ \ukHdfghklgu_ ihdZazZl_eb we_dljhijb\h*Z k nZah\hc kbgojhg
gbx k kh\j_f_ggufb ij_pbabhggufb pbnjh\ufb kbkl_fZfb j_]mebjh\Zgby
"_gguf \ g_fijbgpbihf nZah\hc Z\Ilhih~kljhcdb gZklhlu \jZs_gby \ khhl\

dZq_klX¥”Zaxs_]h kb]gZeZ bkihevam_lky dZkimHpfbb¢mkbfliopcz & ihfhgvx d\Z
p_\hlh ]1_g_jZlhjz \ dZq_kI\_ kblgZe@Zk[hZgglckbipgzmhjfbjm_ fuc gZ
\uoh”_ bfimevkgh]h ~ZIgbdZ qzZklhlw BxQz\gZkl\gbkjZ\gb\Zxsx]h we _:
eh]l]bg_kdh_ mkljhcklI\h kjZz\g_gby EMK gZkikhgum nZle "\ Ibkivigeh k|
jbk 17_ QAgZklhlgBr"Zxsbc [ehddmDjM dlbjmxs__ mkljhcklxh_k;ahL
lZdlguc "\b]Zl_ev ihklhyggh]h Ihdz > @
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ljb ihkljh_gbb WINK ~ey j_ZebaZpbb \ukhdhwnn_dlb\guo Ze]lhjblfh\ mi
nhjfbjh\Zgb_ \ EMK ~hihegbl_evguo kb]JgZeh\ bg”bdZpbb fhf_glh\ \j_f_g
oh” bdjz\g_gb_ i_jbh”~h\ \oh”guo qZklhl gZijbf_j ijb j_ZebaZpbb [ehdZ h
hrb[db > @ ijb wihf nhjfbjmxlky kb]JgZeu beb khhi\_lTkl\mxsb_ ij
imevkh\ h[jZlghc k\yab f_"~m “\mfy khk_"gbfb hihjgufb bfimevkzZfb

GZ hkgh\_ IBQNw k bgrbdzZpb_c j_"bfh\ jZmeu djpkijb\h*rZ ij_~eZ]Z _Iky
j_Zebah\Zlv BQN> k nhjfbjh\Zgb_f kb]gZeh\ b \ khhI\_IklI\bb eh]b
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ljb j_ZebaZpbkh[Z kbgojhgbazZpbb WINK k hi_j_"Zxs_c jZa[ehdbjh\c
"bf nzah\h]h kjzZ\g_gby Ij_[m_Iky ijbgm~bl_evgZy mklZgh\dZ ~bkdjbfb¢
kjZz\g_gby~*ez]zZ _Iky ijhba\h”~blv Ij_[m_fmx mklZgh\dm j_"bfahj@[hlu BQ
ihegbl_evdoh”~guf kblgZedfbJhbfimevkgh]h gzZkihhgh]h ~bkdjbfbgZlhjz
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Kbl]gZeu mklZgh\db azZibKpdFxljluyih bfimevkm hihjghc qmgdkbhleuh]bq
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Bkihevah\Zgb_ ij_"eh _gguo Zelhjblfh\ iha\hey_| jZkrbjblv nmgdpbh

EMKey we_dljhijb\h~Z k nZah\hc kbgojhgbaZpb_c
JZ[hlZ \uiheg_gZ \ jZfdZo ]jZglZ Jhkkbckdh]h nhg”"Z nmg”"Zf_glZevg
@Memqr_gb_ “bgZfbqg_kdbo ihdZaZl_e_c dZq_kI\Z j_]Imebjh\ZgBy ij_pb
b _z j_ameviZlu fhiml phIVZ pkihdvijh_dlbjh\Zgbb we _dljhijb\hg¢h\ k nZ
ojhgbazZpb_c
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ghlh 1hdZz fhghljZnby >L _dkl@Hfkd<J:mZgpby GhflgdtegZ mqguc \2 kighd k

1Z1 JhkkbckdzZy N_7_jZpby FID + ' nZahQzZkidjgfbgZlhj < ;m[gh\
: G:eiukh\Zz F < =hdh\Z : G Qm~bgh\azy\le_gh him[e < + kxe
M>D + : <;m[gh\ F < =hdh\Zz

] Hfkdfkdbc Jhkm~Zjkl\_gguc |_ogbqg_kdbc mghb\

FGH=HNMGDPBHG:EVEHZBQ?KDH? MKLIJHLC KU«<G?GBY >EY
KBGOJHG&EHBGN:AGH=H WE?DILBI+HJ:

< mae_ hiflbadhgbq_kdhc jzZa\_jldb kdZgbjmxs ewvakbkkyfuklbohhggh
kbgnZaguc we_dljhijb\h”® h[h[s_ggZy nmgdpbhgZevgZy ko_fZ dhlhjh]l
We_dljhijb\h” kljhblky ih "\modhgImjghc ko_f_ \gmlj_ggbc dhglmj dhl
we_dljhijb\h” k nZah\hc kbgojhgbaZpb ZcggWdNgZ hjkgbaiibgpbiZ N:IQ
h[_ki_gqb\Zxsbc \ukhdmx lIhgghklv j_]Imebjh\Zgby m]Jeh\hc kdhZhklb <



agZqg_g “ey mklZzgh\db gZgqZevgh]l]h m]Jeh\h]h iheh _gby nZabjh\Zgby \.
ih bfimevkZf m]Jeh\hc)jijbANyadkldphi\jbafu kdZgbjmxs_c kbkl_fuB fhf_glu i
oh”"Z bfimeywklhd gZqZeh kljhdb kdZgbjh\Zgby

KbgojhglgdgnZaguc we_dljhijb\h”® kh”_j bl [ehd aZz”"Zgby qZklhlu ;AQ
bfimevku hihjghc dg£klhdéimevku m]eh\hc Jjb\yadd bfimeviZdgbdh\

;B> bfimevkguc ~"Zlgbd gqZklhlu \jZs_gby B>Q b ~Zlgbd iheh _gby \z
> | bfimevku iheh _gby \ZeZ we) dljahibpZlkely_ mkljhckl\h kjZ\g_gby
gZklhl b nZa “\mo bfimevkguo ihke_"h\Zl;bvigljklghc ady althy jy bd |
jmxs__ mkljhckl\h DM b W> b nZabjmxs_]h j_]lmeylhjZ NJ kh~_j Zs.
mleh\h]lh jZkkh]eZRh\ZMBy [ehd j_]Imebjh\Zgby ;J m]eh\hc hrb[db ij_h
bfimevku azZz*"Zxs_chqZkfhhevku Yoy klhlu dhglmjzZ N:1Q<

>ey h[_ki_g_gby nZabjh\Zgby we_dljhijb\h® kgzZ[ Z_Iky ~Zlgbdhf iheh™
kl1Zz\ ;B> b nhjfbjmxsbf jZ\ghf_jgh jZkij_~_e_ggh_ dhedgy h{Rjh b fihe&v k h\
we_dljhM\b]Zl_ey jzZ\gh_ gbkem ]jZgae bhkihbgamhglihltkdhmn jZa\_jldb

Jbk NmgdpbhgZevgZy ko fkbgbmg@ajdlgldhwe dljhijb\h"Z

| _j_oh~ d kbgnzZaghfm j_"bfm jZ[hlu hkms_kl\ey_Iky iml_f mkljZg_gb\
hrb[dbDwe _dljhijb\h*Z hij_"~_ey_fhc \ ;HMJ < aZ\bkbfhklb hlb_Zebam_:
jh\Zgby ;J nhjfbjm_I| kb]JgZe h[_ki_gb\Zxsbc |j_[m_fuc azZdhg\ij_h[jZah
gZklhlm; ihkimiZxsmx \ dZq_kl\_ kb]JgZezZ az”~Zgby \ dhglmj N:1Q< |
N:1Q< jZkkbgojhgbabjm_Ilky ih hlghr_gbxbdijhbkehéiml hljZ[hldZ m]eh\h
hrb[dbD

< kbgojhgggnzaghf we_dljhijb\h”_ bkihevam_lky ~\Z eh]bg_kdbo mkl
EMK b ;HMJ nmgdpbb dhlhjuo qzZklbggh i_j_djulZxlky b djhf_ Ih]lh 1j_][
bo jZ[hlu ihwlhfm p_e_khh[jZaguf y\ey Iky h[t_"bg_gb_ bo nmgdpbc b
fghl]hnmgdpbhgZevgh]h eh]bg_kdh]h mkljhckI\Z kjZ\g_gby FEMK

JZ[hlZ EM&hhZgZ gZ eh]bqg_kdhc h[jZ[hld_ ihjy?rdZ ke_"~h\Zgby \h \j_f_
\oh”guo gZklhlguo kb]JgZeh\ hihjghdhdkgdjphkebjimc fhlh kg2 k@&nh!lHgb
hi'! WWEMK gZoh”blky \ j_"bf_ gZkus_gby khhI\_Ikl\mxs_f j_thfMcjZalhgZ
EMK gZoh”blky \ j_"bf_nZah\h]h kjzZ\g_gby \oh”guo kb]JgZeh\\ hj]Zgbam
IhfZzlbq_kdh]lh mijzZ\e_gbyhkWINEMKjlgZoh~blky \ j_"bf_ gZkus_gby khhl\_
xs_fj_"bfm Ihjfh ' _gby we_dljhijb\h"Z

< dzZq_KkI\_ eh]lbg_kdh\Z wjKdjgcgby h[uggh bkihevam_Ilky bfimevkguc
nZah\uc "bkdjbfbgzZlhj BQN> Zelhjblf jZ[hlu dhlhjh]h hkgh\Zg gZ kjzZ\
"h\Zgby bfimevkh\ aZ~Zxs_c qZklhlu b gZklhlu h[jZlghc k\yald \ fhf_glu

imevkh\ gZklhlu H{\j)Za@hfc_‘xm bfimevkzZfb aZz*"Zxs_c qZklhlu b >
kjZ\g_gby hij_~_eyxl baf_g_gby j_"bfzZ jZ[hlu BQN> |j_ "bf gZkus_gby ijt
\

ijb\h~"Z J j_"bf nZah\h]h kjz
f

g_gby | j_"bf gZkus_gby ijb Ihjfh ' _gbb we
khhi\_Ikb\k aZzeh  _gguf \ g_ ]

Zelhjblfhf jZ[hlu



;eZlh"Zjy 1Zdhfm Zelhjblfm jZ[hlu BQN> gZjy"m k nmgdpbyfb kjZ\g
imevkguo kb]JgBEéB\e_]Jdh j_Zebamxlky “"hihegbl_evgu_ nmgdpbb jbk

"bfZ jZ[hlu EMK J | L b bg”bld\Zpblh ff § dhlhju_ ijhbkoh”yl baf_g_
“bfz jZ[hlu EMK b > @
——>
—>
 —
—> ——>
——>
—> ——>
——>
——>

Jbk NmgdpbhgZevgZy ko_fZ EMK

GZ hkgh\_ ~"Zgghc ko_fu fh _I [ulv j_Zebah\Zg ;HMJ k g_ij_ju\guf
hrb[db we_dljhijb\bhEb[db ih m]Jeh\hc K&hjHkfbgbke_ b \ j_"bfZo gZkus
gby BQN> jbk > @

| _j\uc kq_lgbd bfimevkh\ ij_"gZagZq_g "eyhii*"kymlIZ\imfynkkkhXgbfb
bfimevkZfb m]eh\hc )ijibhyhgtihjh\Zgb_ ebg_cgh gZjzZklZxs_]lh dhkhZz K if
jhlh kg_IgbdzZ bfimevkh\ hkms_kl\ey_Iky hij_~_e_gb_ gZqgZevgh]h m]el

fhf_gl ijboh”Z bfijpetvkZZe _ ihemqg_ggh_ agZq_gb_ g_ij_julgh dhjj_dl
imevkZf b
_ | I —
Jbk NmgdpbhgZev@zZmikdohdkl\Z ~ey hij_~_e_gby g_ij_julgh]l]h agZq_gby m]eh\hc
b hrb[db ih m]Jeh\hc kdhjhklb we dljhijb\h~Z
> fhmeylhj ij_"gZagZq_g “ey ij_h[jZdahmeylkygrbfiiMmrebjh\Zggh]h RE

kblJgZezZ nZah\hc "NMrb[gbij julguc ZgZeh]h\luc KihjgbegZdgvguc nZah\h
hrb[d_ \ "bZiZahg3 hl& }&kdhebqg_klI\h f_Ihd B>Q

PbnjzgZeh]lh\uc ij_h[jZah\Zl_ev hkms_kl\ey_|I| ij_h[jZah\Zgbb pbnjh\
hgZevgh]h m]J]eh\hc hrb[d_ we_dljhijb\h78Z k ZoKeh]ln\wklkb]gZe

K ihfhsvx kmffzZzlhjZz hkms_kl\ey_ Iky kmffbjh\Zgb_ ~\mo ZgZeh]h\ux«
hrb[db kjzZ\gb\Z_fuo gZklhl b “bkdj_Ighc m]J]eh\hc hrb[db we_dljhijb\h~”
ij_julgh]h ZgZeh]h\h]h kb]JgZeZ m]Jeh\hc hrb[db

>bnn_j_gpbjmxs__ mkljhckl\hghj “MegyZ29Bq_j_gpbjh\Zgby g_ijhjulgh]h
]h\h]h kb]JgZeZ m]eh\hc hrb[db we_dljhijb\h”"Z k p_evx ihemqgdgby hrb
ljhijb\h~Z ih m]eh\hc kdhjhklb



GZ hkgh\_ EMK jbk ijj_2eBdh\¥ky kihkh[ dhk\_gghldhribdtbj igby >
mle\hc kdhjhklb > @ b m]eh\h@hemé&ldhjjlm\hy'Z jbk i* h[j@Bh\ZI_ev
@Zklhdh® <M\ugbkebl_evgh_ mkljhckl\h

— L? —
T
- —J

' _ = | =
— l [ | |

Jbk NmgdpbhgZevgZy ko_fZ mkljhcklI\Z “ey dhk\_ggh]h hij_"~_e_gby m]eh\h]h i
b hrb[db ih m]eh\hc kdhjhklb

<ugbke_gb_ hrb[db ih m]Jeh\hc kdhjhklb hkms_kl\ey_I|ky ih nhjfme_ >
/ 1 7p;i
'Zd /_b hi

17,
Z mleh\h]h mkdhj_gby \ khhI\_IklI\bb k \ujz"_gb_f
Hy M1 1
hill 1 1
"1 1 xij_~u”“ms__ b ihke_"mxs__ ih"kgblZggu_ agZq_gby dhebqg_klI\Z
gZklhlu f_""m kbImZpbyfb beb gZ "\mo khk_~gbo \j_f_gguo bgl_j\

GZ hkgh\_ \ur_ijb\_"*_gguo baf_jbl_evguo mkljhckl\ jZajZ[hhZzg Ze]hjb
a”"zZgh fghldphhgZevgh_ eh]bqg_kdh_ mkljhckl\h kjZ\g_gby FEMK \de
nmgdpbb BQN> ;HMJ b ~jm]bo \kihfh]Zl_evguo baf_jbl_evguo mkljhck
"ey \ugbke_gby hrb[db ih m]Jeh\hc kdhjhklb b j_Zevgh]l]h m]eh\h]h mkd
Bkihevah\ZphajZz[hlZzggh]h FEMK \ KKW iha\hebl mijhklblv _]Jh nmgdpbh
hidju\Z_| ~“hihegbl_evgu_ \hafh ghklb ih mkh\_jr_gkl\h\Zgbx b jZajz[hl
mijZ\e_gby we_dljhijb\h*hf h[_ki_gb\Zxsbo memqr_gb_ ~“bgzasfbg_kdbo
ijb\h~Z

Ebl_jzZImjz
;m[gh\ < <hijhku I_hjbb b ijh_dlbjh\Zgby ij_pbakhggZagking®jdgdlihijb\lg"h\ ihklhy
ghlh Ihdz : < thiflgh\J_~Zdpby GiflgdeZ gZmqgucd\_kligbd k
=hdh\E < :elhjblf jZ[hlu fgh]hnmgdpbt]dze kgh]h enkljhckI\Z kjZ\g_gby “ey kbgoj
kbgnZagh]h we_dljhijb\h"Z F < =hdh\Z<« F <GLBP

=hdh\Z F < JZajz[hldZ f_Ih~h\ dhk\_ggh]lh baf_j_gby m]leh\h]h mkdhjhgtby b hrb[db
kdhjhklb kbgojhgudmlh we_dljhijb\h~Z F < =hdh\Z : < ;m[gh\ : G Qm~*blgh\ Ba\_Kkl
|_ogbq_kdh]lh mgbi_jkbiL1Z =« Wg_jl_lbkz +

1Z1 JN FID'G QZklmghh\uc "bkdjbfbgzZlhj : < ;m[gh\UNt: km[gh\Z

1Z1 JN FID'G QZklimghh\uc "bkdjbfbgZlhj F < =hdh\Z : < ;m[gh\ < :
G Qm~*bgh% XN

1Z1 JN FID'G QzZklmghh\uc “"bkdjbfbgZlhj F < =hdh\zZz : < ;m[gh\ : G :¢
G Qm~rbgh\x JN

1Z1 JN FID G J G J* % Mkljhckl\h "ey nZabjh\Zgby \jZszZks_]lhky \Ze.

ljh"\b]Zl _ey F < =hdh\Z : < ;m[gh\ < : ?2fZrBR\ k G Qm~bgh\ JN
LiZzol_g[_jl] J F Bfimevkgu_ Zkl#Zubwekdbhikb\k~rZ k ~bkdj_IlguftijZWeghgjh f
barzl % k



M>D ¢ Ay[dbg <_cgl[a¥li <_cgleZzl
] Gb g \ZjlhGkdg \Zjll\kc Jhkm~ZjkI\_gguc mgb\_jkbl_
Gb g \ZjlhMNKHEZim[_"g _Mlv
] Gb g_\ZjlhGkdg_\Zjlh\kdbc JThkm~ZjkI\_gguc mgb\_jk

:G:EBA N:DLHJH< LAKRJO IHL?JV < LJ:EBBKN:LHJ:O
>SEY IH=JM@GUO G:KHG&GRNL?>H;UQB

< n"Zgghc klZlv_ ZgZebabjmxlky nZdlhju \ebyxsb_ gZ Zdlb\gu_ ihljl
kbkl_fZo ljzgknhjfZlhjh\ ~ey iklkrh\gup Y4 Z\e_gZ nzZdlhjgZy fh”_ev ~h
ihl_jv \ IjZzgknhjfZlhjZo ey ih]jm guo gZkhkh\

Dexq_\u_ keh\Z kbeh\u_ IljZgknhjfZlhju ~ey ih]jm 'guo we_dljhp_g
we_dljhfZ]gblgZy h[klZgh\dZ iblZxs_c k_Ib nzZdlhju iblEkxsbc k jlb ~h]
15\

:gZeba dzZq_kI\Z gZijy _gby \ jZaebgguo IhgdZo \gmigbFk phifukeh\hc k
aZe qlh gZ rbgZo d< g_dhlhjuo ljZgknhjfZlhjh\ ey ih]jm guo gZkh
g_kbgmkhb~Zevghklv gZijy _gby ih =BK® Jj_\urZ_ 1 evgh ~“himklbfuc
mjh\_gv KhlezZzkgh kdjbgrhlim ijh]jzZzffu ZgZebaZzZlhjz dZq_kI\Z WW |
rbgZo klZgpbb mijZ\e_gby WWEQ dIKdh\Z<bgu dmklZ kmffZjgZy mg_kbg
khb~rZevghklv gZijy _gby ~hklb]z_I g_kibff ilhbly[jgZgjlyc ihke _"h\ZI_
ghklb ih gme_\hc ihke_~h\Zl_evghklb

:gZebabjmy ij_"klZ\e_ggu_ \ > @ \ujZ _gby azZ\bkbfhkl_c ihk_jv hl i
nhjfZzlhjz b gZ]jmadb mkeh\gh \u”_ebf Ijb Jjmiiu nZdlhjh\ hdZau\Zxs
Jlimiiz k_Ib ]jmiizZz ljZgknhjfZlhjZ b ]jmiiZz gZ]jmadb K\_~_f bo ZgZet
[Z[ebpm GZ hkgh\Zgbb ZgZebaZ ihdZazZl_e_c¢ dZgZ klXZbWw£o &klljbgp ka t
mijZ\e_gby jZaebqguo kd\Z'bg \uy\bf bgl_j\Zeu baf_g_g®cFazZfglhjh\ »
G_nl_x]Zgkd b “hihegbf bfb IZ[ebpm

Jbk Kdjbgrhl j_amevlZlh\ ZgZebaZ ihdZazZl_e_c dzZq_KkI\Z we_@lhbglkjdhc wg_j]lbb
ijb[hjz J_kmjk 8)

HIf _Ibf qglh bgl_j\Zeu agZq_gbc nZdlhjh\ ih” imgdlZfb h [jZebl
dmf_glZpbb gZ ljZgknhjfZIKW3 Figba\h*kI\ZIMKKdbc [jZgknhjflZlh]j
Kzfzjz "ey jy*"Z gZb[he__ jZkijhkljZg_gguda<$hsghlk?tnc hlkmlkl\by *"Zgg
h khijhlb\e_gbb gme_\hc ihke_~h\ZI_evghklb “ey ljZgknhjfZlhjh\ LFI
koh™ _klb bo dhgkljmdpbb k ljZzgknhjfzlhjzfb k_jbb LF = \hkilgevam_f}
gufb "Zggufb LF = "ey ZgZeh]bgguo fhsghkl_c



LZ[ebpZ
DeZkkbnbdZpby dhebq kI\ _gguo nzZdlhjh\ ihl _jv \ LFIG ih ]jmiizf

i7] =jmiiz Gzbf_gh\Zgb_ Nhjfmez Bgl_j\ZeZ

g_gbc m
NzZdlhj fhsghklb 2 g_kbff_Ijb: )
h[jZlghc ihke_"h\ZIl_evghklb s H

NzZdlhj fhsgihl_jv \ dhgklj
LFIGtg_kbff_Iljby ih gme_\hc|ikkeHd"
\Zl_evghklb

NzZdlhj fhsghklb gZ]jmahagguo| {hl _jv P 8
kbgmkhb~rZevghklv iblZxs _]h ZBi‘igéA_gb(y ao °

lv

N2 NZdlhj fhsghklb ihl_jv oheélk wh g
g_kbgmkhb~Zevghklv iblZxs_[|R°F2Ijy "2 gby

NZdlhj fhsghklb ihi_jv \ d Q Q
LFIG+g_kbgmkhb~rZevghklv ibl)Zagaa_]h: 8o : 8o

gZijy _gby Q o)

NZdlhj fhsghklb ihl_jv ohehk rﬂh ohrz
hkgh\gZy qzZklhlZ iblZxs_c k_|Ib"

—INZdihj fhsghkib gZ]jmah:: ch
czlimaf) nbpb gl az]jmadb IjZgknhif2a%z £
NZdIhj fhsghklb gZ]jmah::

= iZkihjlgu_ ih@dpjhlidh]h aZfadzE%Q/A 3paA
N NZdlhj fhsghklb cohehKkInThe | 3
= |iZkihjlgu_ ih@pehklh]jhiohrz| 7300 OO0
= [NZdIhj fhsghklb gZ]jmah:

> |izkihjlgh_ gZijy _gb_ dhjhzdH]lhggZfoga
N gby

=

NzZdlhj fhsghklb ihl_jv \ d
LFIGtihegh_ khijhIb\leElgdl hdm)_ 1/[ U
gme_\hc ihke_"h\Zl_evghklb

GZ hkgh\Zgbb \uy\e _gguo nZdlhjh\ aZibr_f nZdlhjgmxj¥ht LeM@h[Z\hq
ney ih~kbkl_fu h[fhlhd fZ]gblhijh\h”Z b dhgkljmdpbb khhi\_IkI\_ggh

"33 mA)KBGBDA )8

8DA
"3rL) )300)KBGBOO )8 ) | ) |
§ g . -
"Ly Jke®m.  :)u s Jg . )8 )[)30G
o ©)= ;

1")= tnZdlhj ljZgknhjfZlhjzZtihfelgh _ khijhlb\e_gb_ gme_\hc ihkeg*h\ZIl_e\v
tnZdlhj ljZgknhjfZlhjzzjZdgbpZ Zdlb\gh]h khijhlb\e_gby gme_hhc b ijyfh
\ZI_evghkl#znZYIlhj ljZgknhjfZlhjzZhlgIKG_gb_ bg*mdlb\gh]h khijhlb\e_gby
fhc b gme_\hc ihke_~h\Z} rewAdlllj_tbl¥Yxs_cxR_EkiI\mxs__ agZqygb_ gZij
"_gby

< j_amevlzl_ jzZkq_Ilh\ az\bkbfhkl_c fhsghkl_c ihl_jv hl nZdVhjh\ [ueh
gu_ aZ\bkbfhklb fhsghkl_c "h[Z\hgguo ihl_jv hl nZal\hjdbqgbybxsitcsg_Ib
klb ijb ijb~_evghf agZq_gbb nzZdlhhZ_xhefhsghklv ihl_jv \ fZ]gblhijh\h”
LFIG hl nzdlhjzZ ij_\ur_gby gZklhlu iblZxs_j]hflgsgihklvgithy jv \ dlhgkljm
pbb LFIG hl nzdlhjz g_kbff_Iljbb iblZxs_]h gZijy hkeby‘hhzh[jeaighklh )
fhsghklv ihl_jv \ Thdh\_~"msbo p_iyo LFIG hl nZdlhjzZ g_kbff_Iljbb iblZxs_
h[jZlghc ihke_"h\ZIl_gevighkdgibKlv ihl_jv \ IThdh\_~“msbo p_iyo LFBG hl nzZdl
gmkhb~Zevghklb iblZxs_1h Q&b _gby )



DzZzdhdZaZeh bkke_~h\Zgb_ nZdlhju iblZxs_c k_Ib fhiml hdZau\Zlv a
| _ieh\u”_e_gby \ kbeh\uo ljZgknhjfZlhjZzo ;hevrbo agZq_gbc fhlml ~hk
wg_j]lbb \ f_IZeebqg_kdbo dhgkljmdpbhgguo maeZo LFIG >krygdjh\ur_gb
\Zgby |_ieh\uo ijhp_kkh\ \ ljZgknhjfZlhjZzo LFIG b \ jZkij_~_ebl_evgu

p_e_khh[jZagh bkihevah\zZIlv fZI_fZIbq_kdb_ |I_ieh\u_ fh”_eb gmgblu\z
guo ihl_jv \ dhgkljmdpbhgguo maeZo
Ebl_jZImjz

=HKL J Ghjfu d2\¢_kle_dljbg_kdhc wg_j]bb \ kbkl_fZo we_dljhkgZ&[ _gby h]
<\_~ tF KlzZg”*Zjlbgrhjf £ Kk

<_cglezl : < AZ\bkbfhklv “h[zZ\hqguo ihl_jv \ IjZgknhjfZlhjZo LFIG hl dpZklhlu b
I1Zxs_]lh gzZijy _gky <cg[eZl: :Ay[dbgDmevIimjZ gZmdZ h[jZah\Zgb_ ijh[e_fu b i_jki_
\k_jhk gzZimfigglh dhg@b g_\Zjlhbld*Zl_evkl\h $G\=MK =

JL LB LJngthfZ|hju N"ey ih]jm guo we_dljhgZkhkh\ ~h[jbdb gh:mgb Ibiz LF
klvx d<: eZkkzZ gZijy _gby bahjel*yZ)beijdl-@:D@Ne dljhdbF KZfAjZ *
M>D : G Dbjbgdh : < Jmj_gdh B : RfZext

] Hfkdfkdbc ]_hkm’\ijI\_gguc | _ogbq_kdbc mghb\

HIJ?>?E?GB? HILBEVGUO 1:J:F?LJH<
NBEVLIHDHFI?GKBIMXS? MKLJHCKL<:
< KBKL?F? WE?DLJH®RGGBY

Nbevljhdhfi_gkbjmxs__ mkljhckl\h N DM ij_~klz\ey_| kh[hc fgh’
mkljhckl\h ij_"gZagZq_ggh_ "ey dhfi_gkZpbb j_Zdlb\ghc fhsghklb \ ki
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Zfi_jgufb ozjzdl_jbklbdzfb dhfi_gkZpbb g_kbff_Ijbb gZijy _gbc b Ihdl
fu h[mkeh\e_gghc g_kbff_Ijbggufb gZ]jmadzZfb > @ GZb[hevih__ jZkij
fure_gguo ij_"ijbylbc b IjZgkihjlZ ihemgbeb NDM khklhysb_ ba iZjZe
j_ahgZgkguo nbevljh\ Wd\b\Ze_glgZy _fdhklv dhg”_gkZlhjguo [ZIZ]_c
mkeh\by h[_ki_qg_gby dhfi_gkZpbb j_Zdlb\ghc fhsghklb \ jZkQXZIjb\Z _
klhlu gZkljhcdb j_ahgZgkguo nbevljh\ \u[bjzZxl \ khhI\_IlklI\bb k qzZklhl
Zfieblm~ghf ki_dlj_ gZijy _gby IhdZ g_ebg_cghc gZ]jmadb ]J]Zjfhgbd
]Zjfhgbd ihemijh\h~rgbdh\h]h ij_h[jZah\ZI_ey > @

Hp_gdm jZ[hlhkihlh{pghkjllhhwnn_dlb\ghklb NDM p_e_khh[jZagh ijhbal\tl
ZgZebaZ ko_f azZf_s_gby KWK gZ gZklhlZo \ukrbo ]Zjfhgbd H”ghebg_c
gZ gZkkhhc 1Zjfhgbdb \ dhlhjhc \u”_e_gu g_ebg_cigBy_¢Z@giaamkz b ND N
Ko_fZ ij_"~klz\ey_| kh[hc “"\moihexkgbd \ dhlhjhf g_ebg_cgZw gZ]jma
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iheguf \oh~guf khijhlb\e_gb_f(glZc dZkithgbdb dhlhjh_ \dexqzZ_N\ k_[y khi
e _gby iblZxs_c wg_j]lwke kil _dguh\ jzkij_~ _ebl_evghc k_Ib ebg_cguo gZ]j1
gby h[hagZg_gguo gZ ko_f_ aZf_s_gby khijhlb\e_gbc fh]lml [ukv ihemqg_
g_lguo f_lIhhkk§gh\Zgguo gZ fh*_ebjh\Zgbb we_dljhh[hjm~*h\Zgby KWK gZ
1Zjfhgbd 1Zd b kxihfhspldb wdki_jbf_glZevguo “Zgguo gZ hkglh\_ ijbf_g.
kI\mxsbo fhr_Eethpblfh\ b~ _glbnbdZpbb > @

HilbfZevguc iZjZf_Iljbgq_kdbc kbgl_a NDM aZdexqZ_Ilky \ nhjgbjh\Zgbb
dhfrab[h djbl_jbx gZklhighc ozZjzdl_jbklbdmwd\b\Z & hgjlglb]\'e _glby KWK h
ghkbl_evgh g_ebg_cghc gZ]jmadb dzZd bklhggbdZ \ukrbo JZjfhgbd LZd
guo azZz”Zq kh\jwiegdhbowg _j]_Ibdb y\ey_ Iky wg_jlhk[_j_"_gb_hilh \ dZqg_k
IbfZevghklb p_e_khh[jZagh jZkkfEZlijib\Zw Z8b\iginc fhsghklb \ KWK gZ qz
IZo \ukrbo ]Zjfhgbd
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hc 1zjfhgBd |- 4 *thamev iheghlh khijhib\e_gby [Z1Zj Lhhdjhceh gkgkjh\
]h nbevljZz gz gzZkthbha ]Zjfhghd 8s.+tghfbgZevgu_ |Ihd b gZijy _gb_ [ZIZ
dhg”_gkzZIltjphy_ahgzZgkgh]lh nbevljZz
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bl_jZpbhgghc ijhp_"mju j_Zebamxs_c f_Ih” ihdhhj*bgZligh]h kimkdzZ >







